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FROM  PENITENTIARY  WESTERN  TRADE 
TO  SILVE  BLACK  IS  QUITE  ACTIVE 
FOX  PROMOTION  ONCROPOUTLOO 


WESTERN  WHEAT 
SrrUAIION  VERY 


STOCKS  NOT  VET 
RESPONDING  TO 


ON  CROP  OUTLOOK  PROMISING  INDEED  HNE  CROP  REPORTS 


Secretary-Treasurer  C.  P.  Sekyer  Warm  Weather  Merchandise  Crop  Too  Sturdy  to  be  Killed  by  Hopes  Engendered  of  Trade  Re- 


of  Glenwood  Black  and  Silver 
Fox  Co.  Speaks  of  Probity  and 
Business  Reputation,  Though 
He  Served  Time  for  Serious 
Offence. 


Turnover  Satisfactory  —  Farm¬ 
ers  Paid  Their  Debts  But  Wont 
Borrow  From  Loan  Companies  | 
Cash  Aplenty  This  Autumn — A| 
Splendid  Prospect  After  Crops* 


Drouth,  But  Rain  is  Needed  if 
Heads  are  not  to  be  Small — 
liabor  Supply  Unusually  Plenti¬ 
ful-Crop  35  Per  Cent.  Better 
Than  This  Time  Last  Year. 


I  The  Glenwood  Black  and  Silver  Fox  (From  Our  Own  Correspondent.)  {  (Special  Friday  Wire  From  Our  Own  '  aiiauiaii  stock  maiKcis  iihm;  uoi  .yo 
I  Ra»chi„B  Company  Limilod  have  h,.„  ,v,ay,Pn„._Tl,e  wo.lhor  U,i.  a-ook  1,.,  ^  *-'op  E.p,„,  E.  Co™  Hind).  Tf  '''iZ  Bio  M 

k~”"'-»™-™-liko,l..n.,a„yprevi„„.  W.ay.Pao,  .Inn,  m-Whil,  .omliilo,,.  J!  Z  nnTih.drriow;';.,  « 
ine  jMomreai  aaiiy  papers,  5oU,uuu  oi  ..o  time  this  season.  In  oonscqiience  of  this  have  not  actually  improved  in  the  Western  .  •  i  .af  v,  ..f  <• 

shares  at  nar  ThecA  bca  snrriA  feafnrps  niicuva.  .t  i  ,  .  .  ,  coiiscrxative  optimisim.  born  ol  hopes  of  a 

snares  ai,  par.  mere  are  some  leauires  the  movement  ol  warm  weather  merchand-  crop  areas  during  the  week,  it  is  more  a  trade  revival  with  the  harvesting  of  a  splen- 

about  this  company  s  request  for  public  jgp  retail  has  been  quite  active  and  it  is  matter  of  apprehension  than  of  actual  de-  did  wheat  yield.  Hut  these  vi«  \vs  have  yol 
funds  w’hich  are,  on  the  face  of  it,  not  quite  understood  that  the  volume  of  business  terioration.  W'hat  is  needed  is  a  general  (<•  Hud  reflection  in  stocks.  ,  i 


(Special  Friday  Wire  Fr«iin  Our  Own 
C’rop  Expert,  E.  Cora  Hind). 

W  iNNiPEG,  .Tune  26. — While  conditions 


vival  by  Prospects  of  Big  West¬ 
ern  Harvest  Have  Yet  to  be 
Translated  Into  the  Stock  Mark¬ 
et  Liquidation  Appears  Spent 
But  Lack  of  Buying  Power. 

Canadian  stock  markets  lia\e  not  .vet 
caught  the  enthusiasm  engendered  by  hopes 
of  a  Hountiful  Cro)>.  'I'lio  Big  Men  of 
Canada  are  changing  their  \  iews  to  at  least 
eonserxative  optimisim.  born  of  hopes  of  a 
trade  revival  witli  the  harvesting  of  a  splon- 


satisfaclory. 

The  advertisement,  for  instance,  states 


done  has  been  very  satisfactory.  Whole-  steady  rain,  and  given  this,  it  would  almost 


hat  “since  incorporation  the  company  has  merchants  henctitted  a  great.^deal  from  carry  the  crop  to  maturity 


earned  at  least  60  per  cent,  dividends.' 


the  betterment,  the  amount  of  sorting 


twenty-four 


Iniost  Passing  week  stoeks  have  drifted 

aimlessly.  No  definite  trend  to  the  market 
developed.  Inflnenei's  which  make  fhem- 
liours  s('lv('s  felt  on  tin-  Stock  Exchanges  were 


Five  Cents 


Our  New  Bond  List 

Is  Now  Ready  for 
DISTRIBUTION 

During  the  past  few  months 
we  have  issued  a  number  of  un¬ 
usually  attractive  lists  of  Can¬ 
adian  municipal  debentures,  but 
never  have  we  been  In  a  posi¬ 
tion  to  submit  so  comprehen¬ 
sive  a  range  of  offerings  as  is 
contained  in  our  June  circular. 

Leading  issues  may  be  se¬ 
cured  to  yield  from 

4«4to^6‘4 

Write  for  a  copy. 

Wood,  Gundy  &  Co., 

C.P.R.  Building,  Toronto 

Saskatoon  London,  Eng. 


EXCHANGE  RATES 


PROVIxNCE  OF  QUEBEC 
Trustees’  Investment 

TOWN  of  LON&UEUIL,  P.Q. 

Suburb  of  Montreal 

S%  Debentures  Due  1953 

I>enoni  illations 
S.jOO  and  SHMHl 

Incorporated  1874  Population  6.000 

On  account  of  it.s  natural  advantages 
and  proximit.v  to  .Montreal,  Longueuil 
is  rapidly  beci>ming  an  important  in¬ 
dustrial  centre. 


Thk  Fixanci.al  Times  will  give  the  business  during  the  week  having  been  Southern  .\lberta  has  had  a.  few  heavv  absolutely  inert.  Liipiidation  of  a  drastic 

directors  of  this  company  an  opportunitv  larger  than  in  previous  weeks.  Several  of  showers,  hut  it  is  generally  conceded  ( hat  •;>»' .•vPP<>ars  to  I’ave  been  spent, 

o  prove  this  statement  in  he  columns  of  the  leading  iobl  ers  stated  t Ir.l  business  had  »hey  arc  too  late  to  make  any  material  Hut  no  buying  power  is  exident. 

this  paper,  h  rankly,  we  believe  the  stale-  iPejPa.ling  jobh  i  s  sta  t  d  t  hat  business  had  alreatK-  affected  Midsummer  Quiet, 

ment  to  be  untrue.  now  become  quite  brisk.  u,. 


by  drouth. 

The  crop  is  too  sturdy  to  he  killed  by 


inert.  Liitiiidation  of  a  drastic  .sterling  Kxohango  and  New  York  Funds  were 
appi'ars  to  have  been  spent,  quoted  as  follows  In  Montreal  during  the  week 
ing  power  is  evident.  ending  Friday  June  go,  as  reported  by  E.  Stanger,, 

. .  Exchange  Broker: 

IMidsiimmer  AJuiel.  Uq.,,  IJemaiid  f’ables  N. Y.  Fund,» 


The  same  advertisement  states  that  “the  It  is  not  the  improvement  in  the  weather  ' 'phe  crop  is  loo  sturdv  to  he  killed  bv  market  seeii 

directors  of  the  company  are  men  of  probity,  alone  that  lias  brought  about  more  activity ;  'i,ut  without  more  r  iiii  -{t  '  P®*’*'ng  of  the  way 

whose  business  repiitations  are  hoyond  the  excelijml  crop  outli.ok  to  dale  has  h^  heading  lime  the  straw  will  be  short  and  n^css  is  cliaract.  risl 

reproach,  —and  The  manager  of  the  w’onderlul  influence.  I  lierr  is  no  doubt  (he  heads  sm all  There  are  brokers  \ 

ranch  is  a  man  who  has  had  wide  experience  that,  xvith  a  reasonably  good  result  from  the  There  are  a  number  of  rcnoris  of  cut  worm  •’•‘vix  al  of  business 


I  ranch  is  a  man  who  has  had  wide  experience  that,  xvith  a  reasonably  good  result  fro 
j  and  xvho  gives  his  close  personal  attention  farms  this  year,  trade  in  the  late  su 
I  to  the  details  of  management” — also  “We  and  early  fall  xvill  be  iiiueh  greater  tl 
invite  the  closest  scrutiny  of  investors.”  the  corresiionding  period  of  Hlld,  xvhi 


rom  lue  There  are  a  number  of  reports  of  cut  xvorni 
damage  in  the  dry  districts,  but  no  damage 
u  ***\u*^  damage  from  frost  or  hail.  The  nights  have 


the  corresponding  period  of  Hlld,  xxdien  the  remarkably  cool  for'.l 


Assessed  value  . 

Net  debenture  delit  . 
Municipality’s  as.sets 


. . . 

_  13S.072 

....  466,638 


What  Scrutiny  Show*.  movement"  or’goS  '  Tim  ^et’refchment  ‘'J 

In  one  of  the  company’s  advertisements  a  that  has  been  going  on  ever  since  has  left  Erratic  I^Iarkcta. 

few  directors’  names  were  given  out,  but  st^ocks  at  country  points  at  a  loxx’  ebb,  and  for  wheat  has  been  erratic, 

though  they  may  be  gentlemen  of  probity  there  must  be  a  scramble  tor  supp.ies  to  look  ,,j  American 

and  business;^  reputation,  they  are  not  so  after  the  demand  of  the  people  for  the  crop  caused  heavv  selling  for  export,  which 
well  knoxyn  that  we  have  been  able  to  secure  coming  season.  somex^hat  steadied  our  iiiarkei .  The  gcii- 

nn’v  Industrial  Expansion  Slow.  eral  feeling  is  that  if  it  xvere  not  for  tlie  big 


a  great  help  in  keeping  the  plant  strong. 

Erratic  I^Iarkcts. 

The  market  for  xvlieat  has  been  erratic. 


and  business  reputation,  they  are  not  so  after  the  demand  of  the  people  for  the 
xvell  knoxvn  that  xve  have  been  able  to  secure  coming  season. 


Price  96  and  Interest  to  yield 

Phone  or  xvrite  for  Special  Circular. 

EASTERN  SECURITIES  CO., 

Li. MIXED. 

INVESTMENT  BANKERS 
157  St.  James  Street, 
MONTREAL,  P.Q. 

ST.  JOHN.  HALIFAX. 


any  great  amount  of  information  regarding 
any  of  them.  Furthermore,  the  secretary- 
treasurer.  xvho  appears  to  be  the  “master¬ 
mind”  in  this  little  game  of  stock  selling,  is 
one  C.  P.  Sekyer,  w'hose  record  for  probity 
and  business  reputation  may  not  stand  the 
acid  test  which  is  claimed  for  the  other 
directors. 


eral  feeling  is  that  if  it  xvere  not  for  the  big 
.Xmeriean  erop  our  market  xvoiild  advaiice 


'I'he  market  seeiits  to  have  arrived  at  the  Sat . 
parting  of  the  wa.vs.  The  jtresenl  lifeless-  Mon 
ness  is  cliarncterislii"  of  the  siiiiiiiier  season.  Tiies 
There  are  brokers  who,  contidfoit  of  a  telling  Wed. 
revixal  of  business  in  the  early  autumn,  are  Tlmr 
eiideaxoring  to  encourage  in  vest  ment  buy-  Kri. 
ing,  at  1  ll(‘  pn'seiil  loxv  lex  els.  Hut  the  ___ 
Public,  is  sloxv  to  move.  The  hope  that 
springs  (“ternal  in  duel's  the  wailing  for  a  nexv 
soft  sjiot  before  iiiircliasiiig.  w 

On  the  other  hand  there  is  a  xasi  army,  as  H 
it  xxere.  of  traders  xvlio  are  long  of  stocks. 

They  have  been  holding  on  xvitli  a  dogged 
deteriiiiiiation  io  axvait  the  return  of  belter 
niarkeis.  Weak  accounts  must  assuredly  be 
entirelv  xx  iiieil  oiit  ai  t  his  juiiciiire.  fSelling  8t 
coiiii's  onlv  from  the  slioris  and  from  xveary 


Demand  f’ablcs  N.  Y.  Fund,** 
!•  2.'.-32  9  27-32  1-64  d/c. 

9  13-16  9  I.y-16  ]-64d'«. 

9  13  -16  9  -29-32  l-6.«dls. 

9  13-16  9  15-16  3-'<Adls. 

9  2.3-32  9  31-  32  3:34  dis. 

9»i  9  29-32  '.84dix. 


E  B.  SAVAGE  &  CO. 

CHARTERED  ACCOUNTANTS 
Auditors  and  Liquidators 


86  Notre  Dame  St.  W. 


MONTREAL 


WEEKLY  CLEARINGS 


has  retarded  infiiislrial  expansion  at  differ- 


proviiig  a 
qilidalion. 


A  conslderab'y  smaller  rate  of  decrease  than  has 


This  man  Sekyer  has  no  right  to  he  asking  ent  wi-stern  cities  in  the  last  half  year  or 
a  confiding  public  for  funds;  he,  xve  have  more,  and  the  general  economy  practised 


The  Free  Press  crop  report  on  Wednesday 
summarized,  xvas  as  folloxvs:— 

“Up  to  the  lime  of  going  txi  iiress.  200 


and  we  tru.st  that  he  can  convince  the  ity  in  this  regard  in  Western  Canada  before  Lnd  3  too  much 


I  authorities  that  his  present  campaign  for  next  year.  Of  course,  a  few-  jilants  are 
I  funds  is  strictly  honest.  If  he  cannot,  a  being  erected  here  and  there,  and  machinery 


little  more  seclusion  may  be  advisable. 


houses  report  a  fairly  active  demand  for 


MACINTOSH  &  HYDE 

Eetablished  1835 

CHARTERED  ACCOUNTANTS 
I£7  ST.  JAMES  ST.,  MONTREAL. 

AUo  at  Toronto,  Colsar^,  Winnipeg. 

Financia!  Reports  for  Bankers,  Municipal 
and  Corporation  Audits. 


Features  in  To-day  s  Financial  Times 


BAfiE  TWO 

Fluctuations  on  Montrtal  Market. 

I'AOF  TIIitKE 
Bailey-Cobalt  Financing. 

Atlantic  Sugar  Kefincri-s  Nearly  Ready. 

I'ALK  FOl  K 

Rise  of  Interest  Kate  on  Dom  I.oans. 

Dr.  Sinclair  Urges  Holding  of  Timber. 

I'AtJE  FIVE 
Hints  to  Investors. 

I’AIiK  SI.X 

N.Y.  Storks. 

Canada  Will  Not  Pel  ire  Loan. 

PA(iK  SEVEN 

Toronto  Stocks. 

Porcupine  .\nticipations  Being  Realized, 

PAIiE  ElfillT 

Editorial. 

PAGE  NINE 

Bond  Negotiations. 

Nlplssing  Strike. 

PAGE  TEN 

Southern  .Mbcrta  Land  Co.  Situation. 

PAGE  ELEVEN 
•Ames-Holden  Meeting. 

P.E.I.  Fox  Industry. 

PAGE  TWEI.VE 

Insurance. 

PAGE  THIRTEEN 

Scarlet  Stork  Literature. 

C.H.LC.  Victims  Demand  Pro.secutions. 
Laureiitide  Profits. 

PAGE  KOIRTEEN 
I.e  sser  Canadian  Markets. 

PAGE  FIFTEEN 
Investors'  Ciuidc. 

Municipals  Yield  More  Than  in  1907  Panic. 

PAGE  SIXTEE.N 

61.  John  News. 


r.  ' -  • - •  . . .  . - ,”2.  -  I't  aniiii  cm  siiriiiu  iiiowiiig,  •>  iniiiiis  lo- 

It  18  not  for  Thk  financial  Times  to  supplie.s  lor  repairs  to  plants  in  the  different  very  serious  ciamage,  and  one,  via 


Sonic  prool  ot  this  was  fiiriiislicd  in  the  early  prevailed  for  some  months  past  is  visible  in  the 
tcriiiinalioii  of  a  second  bear  raid  this  week  (-aimdlan  hank  clearings  this  week,  the  drop  t>elng 
on  sc'vcral  home'  issues  ol  an  industrial  type,  about  3.2  per  cent.  Winnipeg,  Vancouver  and  Ed- 
iiotably  Dominion  '1 1'Xtilc'  iind  Nova  Sc'otia  nionton  were  the  only  cities  witli  a  dcM-rease  exceed- 
Steel  and  (’oal  stocks.  The  Hc'ar  crowd  nilllion.  There  are  a  number  of  healthy 

failed  to  dislodge'  anyiliing  like*  the  propor-  increases  on  the  list,  either  In  the  East  or  in  centres  of 
lion  of  stock  that  came*  eint  in  the  selling  „ii  activity  in  the  West.  Peterborough  reports  for 
movt*me*nt  of  the*  early  part  of  .Inne.  The  drst  time. 

divielend  bogey  did  not  pre'sc'iit  tliex  same  Following  are  the  figures  for  weeks  ending  June 
terrifying  spe'etaele*  that  it  did  then.  2.3,  1914  and  June  26,  1913 — 

London  I’noei'tiiintioK.  Changes. 


“In  the  matter  of ‘damage  from  drouth,  fliyidemi  bogey  ;{i<l  »'<•> 

29  points  reported  slic:ht  damafro,  mainly  specl.ude  that  it  d  1  t  . 

U)  ^rain  on  spring  plowing;  o  points  re-  London  I'lirertiiintioK. 


Sheffield,  irreparable  damage.  ijonno 

..ompjm™  early  in  tlir  yr.r  ,,X  nJSKTmS  brSih  VliV  {'Stv?  5'', 


hoped  that  there  vyoulcl  be  eonaiderable  |  jf;  p  or 


I,  r  . .  iT  1.  . .Lo  w.  tAAA.  vs, verv  se  r  lous  G  d  mg  ,  ana  one,  via  ,  .  ,  p  •  i  i,.  4  *..4,^1.  ‘ 

I  hound  a  man  w'ho  has  served  punishment  western  centres.  Sheffield,  i^repa^ablo  damage*.  London  became  lex e*risli  e'arly  in  the  week  Toronto. 

:  for  an  offence  of  which  he  has  been  found  „ _  „  •  i  '<Thn  TxviniH  tHat  neednef  rain  hadlv  are  over  the  l  ister  siliuuion.  1  he  I  aris  prob-  w(„Bipep 

guilty,  but  we  d(>  maintain  that  a  claim  for  annera  Borrowing  Leisa.  fhe^Mani-  %  dominating  m-  Va*^ 

i  probity  and  business  reputation  should  be  Loan  eompaiiies  early  (n  the  .Year  „nT  Norfh-we^rn  br^h'  etffluni  deIH'’e  as  in  the  past  lew  xve'eks,  the  | 

:  thoroughly  substantiated  to  the  public  hoped  that  there  would  be  considerable  f!  P  R  •  one  or  two  noints  in  southern  finanedal  situation  there  appears  to  oe  im- ; 

satisfaction  in  such  circumstances.  It  is  increase  in  their  business  in  the  late  spring  Manitoba  and  manv  noints  in  southern  pi’ovinji'y  Later  in  tin*  week  London  became 

absurd  to  assume  that  a  man  who  has  been  and  early  summer,  (ml  that  eondition  of  Alberta  Even  the  nomts  renortiiiL*  rain  nirlher  ilisturbed  over  impending  suspen- 

found  guilty  of  obtaining  money  under  affairs  has  not  yet  materialized.  Not  only  badlx  needed  si a^  tllat  xvH  sions  of  pfoportions.  .\  nexy  weakness  de- 

false  pretences  IS  the  kind  of  person  to  he  is  old-eountry  capital  for  invest  ment  in  farm  few'  days  aiiv’  damage  xvhieli  has  taken  veloiiing  in  i^tiu'ks  xvas  (luiekly  ri'Hected 

trusted  with  public  funds,  ,  property  rather  slow  in  coming  forward,  but  place  would  be  largely  remedied.  '  this  side.  ,  !  Retina. 

We  earnestly  advise  intending  purchasers  the  applications  from  the  farmers  them-  s  j  ^  Sniiill  Halifax 

of  this  company’s  stock  to  make  a  thorough  selves  are  inueli  less  numerous  than  in  Plenty  of  Labor.  ’  i  Saskatoor 


»55, 663,405  S56.891.96.)  -  S  238,545 
42.487.480  4l,3U8.062  -i-  1,069,358 
>6.407  ■>62  —  1,669,4.30 


of  this  company’s  Stock  to  make  a  thorough  selves  are  inueli  less  numerous  than  in  Plenty  of  Labor. 

^  scasoiis.  It  looks  -‘In  reply  to  the  question,  ‘Wliat  is  tin* 

r  as  if  tile  tariiiiiig  communities  had  made  lip  general  eondition  of  coarse  grains’.”  120 

chased  the  stoek  should  demand  to  know*  then  minds  that  they  are  going  to  struggle  noints  use  the  terms  ‘good  ’  ‘excellent  ’ 

If  the  directors  are  aw*are  of  their  associate’s  along  as  best  they  can  without  borrowing  refine’  l.-i  spca^k  iff  the'' 

any  large  amounts  and  without  going  into  12  report  it  in  bad  condition,  and  a  few 

debt  in  a,iiy  more  Ilian  the  absolute  require-  leave  the  question  unanswered. 

THE  GOLDEN  HARVEST.  s  oi  crop  moving.  **1^  renlv  to  the*  question.  ‘Wlieii  will 


THE  GOLDEN  HARVEST. 

Banker  Talks  of  Wonderful  Crops  and 
How  the  L’amiers  are  ProdueinR 
C'reani,  FRRs,  and  Cattle. 


provin}>‘v  Laler  m  tin*  week  London  necanic 

fiirllier  ilisturbed  over  impending  suspen- 

sions  of  pfoportmns.  .\  new  xveaknes.s  de-  | 

veloping  in  i(toeks  xvas  quickly  refiected 

this  sidi*.  ;  Rciiina .  .  . 

Vei.v  Small  Halifax. 

Slock  Kx(''hangii_JnT^ncssfell  away  jq  j  Jiaskatooii 
extremely  si8ii'ff'"proporiioiis.  The  volume  j 
of  trade  i  liis  xveek  lias  been  at  its  low*est  ' 
iioint  for  the  montli,  xvilli  a  total  share 
business  on  Sainrday  of  I  ,S62  slum's;  on  j 
Mombiy.  I.-,14  shares;  on  Tnes.lay,  4.2:i!l 
shares  and  on  Wednesday  .{,<>42  shares. 


ments  of  erop  moving.  "In  reply  to  the  question  ’When  will  snares. 

,  r*  I'-’  A-  ‘  loronto  has  also  exiieneneed  an  extremely 

Farmers  .ire  StroniXor  Finaneiallv.  wheat  be  in  the  shot  blade.  .lo  PdiiHs  [  ,  H  for  stocks. 

.  .  ,  ’  report  in  a  week,  49  in  11)  days  or  t  wo  weeks.  I 

1.7  lending  toxvard  greater  jy  points  announce  the  ero|)  in  (he  Cnnadijin  l*aeilie. 

stability  lor  future  trade.  The  iarmers  of  shot  blade,  or  60  per  cent  to  75  (ler  cent.  ,  i,.n(h'ii..v  is  seen  in  the 

viestern  (  anada  are  lu'tter  oft  to-day  than  shot.  .\  few  points  xvill  apiiarentlv  be  .'V;’  Ji-'.  m  t.nK 


3.356. . 390 
3,813.911 
2,834.707 

2.. 361.63.3 
3,58.3.346 

;  Rc«ina .  2.246,693  2,113.984 

;  Halifax .  1,641,808  1,679,4.39 

I  .Saskatoon .  .  1,149,353  1.61.3,028 

London .  1,.374.069  1,471.135 

I  St.  John  .  1,442.911  1.412,331 

j  Atoose  .Jaw. .  I, no.'s, 790  1,044.440 

i  Ft.  William.  1.029.2J2  960,454 

!  Brantford.  .  .388,068  632,144 

Brandon..  .  .  467,410  479,194 

J^ethbrldge. .  .539,105  545,661 

Now  'West¬ 
minster. .  .  36S,544  645. 16S 

j  Medicine  Hat  405.733  013,180 

j  Total  .  .  .SI65.S88.:JSH  171.397.872 
Peierborougli  392,862 


C'Miuidinii  INic’lfic* 


The  following  is  an  extract  from  a  letter  <  Jdry ,  *'•,‘^‘0  for  a  longtime.  They  re- |  v^ry  late,  as  tney  put  tiie  date  at  three 
me  loiiowing  s  an  extract  trom  a  letter  ,he,r  indebtedness  greatly  from  the*  weeks  hence. 

received  this  week  from  a  bank  manager  in  jast  eroii  money  and  they  have  been  assiim-  “in  reply  to  the  question.  ‘What  is  the 
.ilherta.  ing  additional  obligations  very  sparingly  outlook  for  sunnlx*  of  farm  lieln'.”  onlx- 


shot.  lew  poinis  xvill  apparently  be 
very  late,  as  they  put  the  date  at  three 


“The  crops  here  are  in  first  class  shape, 
most  of  the  grain  is  over  eighteen  inches 


ing  additional  oliligations  very  sparingly  outlook  for  supply  of  farm  help'.”  only  ."> 
since;  so  that,  xx  hile  the  circulation  of  money  places  slate  that  help  is  scarce  at  the  present 


.\n  i  Ill  proving  lemh'ncy  is  seen  in  the 
traffic  returns  of  (’anadiaii  railroads  pub¬ 
lished  this  week  as  embracing  the  tliird 
wi'ck  in  .liiiie.  The  (’.IM{.  reports  a  de¬ 
crease  of  .'?:>4.->,()n0  representing  Iff  per  cent. 
This  is  tin*  smallesi  ratio  of  decrease  for  a 


4,683,599  — 
4.163.581  — 
3.264.726  — 
3.529..305  — 
3.020,58.3  +  ■ 
2,113.984  -(- 
1,679,4.39  — 
1,61.3,028  — 
1,471.135  + 
1.412,331  + 
1,044.440  — 
960,454  + 
632,144  — 
479,194  — 
.345,661  — 

645.168  — 
613.180  — 


1,327.000 

.349,670 

430,019 

967,870 

564,761 

101,709 

37,661 

465,676 

102,934 

30,580 

;i8,650 

68,758 

44,070 

30,.380 

6,556 


BANK  OF  ENGLAND. 

The  Bank  of  England’s  minimum  rate 


.-o  iiirti.  HIIIIV  IIH- .Iiruiiuiuii  Ol  IIIOIICX  places  State  I  hat  help  IS  scarce  at  t  he  present  'I'.,  L,.n  loiml  Imr  with  th«  *  nailK  Ol  r.ugiaiiu  s  muiuaum  raic 

throughout  the  country  is  not  very  liberal,  time;  1(54  state  that  no  help  is  xvanted  at  Ihe  i  •  ,  ,  c .  m  .  iv-.o  'iV.inU-  '111,1  1’ VlV  ot  discount  remained  unchanged  at  3  per 

0,^0111..  lourliior  ,,1,7  ..r.  1,.  1 1,,.  _ ’ . .  . ;  _  _  ,1 .  .1 lact  1  lUtl  i  lit*  lir.lIKI  llllllk  .111(1  C.A.It.  i _ , 


high,  some  farmers  claim  that  their  grain  (bo  people  are  leading  cautiously  up  to  1  he  jiresent  time,  many  declaring  that  it  is 
is  heading  out  already.  1  anticipate  the  wiK'n,  xvith  the  next  crop  money,  they  abundant  or  plentiful,  and  ffO  report  that 

harxest  will  be  three'  xveeks  to  a  month  ""  .  buying  for  cash  the  goods  they  they  will  need  help  at  harvest.  Some 


NEW  BOND  COMPANY 


earlier  this  ye^r  than  it  has  been  for  some  Lcqiiire,  instead  of  paying  all  the  farm  pro-  points  state  that  they  vxill  require  .")(), 
years  past  and,  provided  we  escape  the  ducts  out  for  old  debts.  I  others  1(K).  ‘2.50.  ffOO.  and  one  point  states 

hail,  it  xvill  be  a  bumper  crop.  The  live-  Tnidr  Paper  SntlKfarlorily  Met.  '  '’oqiiired.  A  large  number 

stock  business  here  is  increasing  verv  fast,  ,  .  „  ,  .  ,  ,  .  '  I  of  points,  howexer.  state  that  no  additional 

this  week,  we  sliipped  out  five  ears  of  hogs  ,  'Jonc  'I  o''j‘  (he  special  days  in  the  help  w'ill  be  needed  at  harvest,  tlierc  being 
and  some  cattle,  next  year  I  expect  some  K'.'ods  and  lootxvare  trades  as  far  as  sufficient  available  in  the  iieighborliond. 

considerable  shipping  of  cattle  as  well  as  collections  are  concerned.  It,  hoxvever.  This  is  a  very  important  inafter,  c,  ,  he 
hogs.  Shipments  of  cream  and  eggs  are  also  iisRally  (f^kes  a  i^^uple  of  w-eeks  to  find  out  statement  has  been  made  that  there  i-  a 
mounting  up.  In  one  day  last  week  we  ^^e  result  definitely.  This  xx-eek  leading  demand  at  the  pregent  time  for  men  n.i  ;he 
shipped  3,000  pounds  of  cream  and  several  wholesale  merchants  in  Winnipeg  said  that  farms.  This  report  xvould  iiuiicaii*  I'lat 
hundred  dozen  of  eggs.  Altogether  the  'ke  day  referred  (o  bank  paper  xvas  iiici  such  is  hardly  the  case, 
prospects  of  this  district  are  bright  for  this  about  .10  per  cent.,  and  this  “Speaking  broadly,  Ihe  report  ('oiihl 

year.  is  considered  quite  satisfactory  for  the  time  hardly  be  better.  There  is  siifticieni  niois;- 

- - —  -  of  the  year,  and  under  the  conditions  gencr-  |  ure,  no  special  damage  —one  or  two  poinis 

IMfUT'  'Drk'MTK  r’/NR/f  D  A  Ikliz  Prevailing  this  season  in  Western  (’an-  ;  reporting  slight  hail  damage,  and  a  verv  f(*w 

IxEiTt  DvrixU  vjLfiYlA  Aix  I  ada.  It  iiidii'ates  that  there  is  a  better  and  I  damage  from  cut  worm.  The  bulk  of  the 

- - -  more  confident  feeling  in  business  circles  |  wheat  will  be  in  the  shot  blade  fiillv  a  week. 


I  fact  tliai  lilt*  (irand  Trunk  and  (’.N’.H. 

I  systems  both  show  smaller  dci'ri'ases  in 
earnings  tlic  returns  must  be  ,'onsidored  a 
barometer  of  improxiiig  trade  eonditiuns 
tliroiigliont  Canada. 

Canadian  I’aeiii,'  stock  lias  had  an  in¬ 


dent.  today. 

The  weekly  statement  shows  the  follow¬ 
ing  changes:  Total  reserve,  £‘29,675,000; 
increase,  £962,0(M),  Circulation,  £28,703,- 
000;  increase,  £962,000.  Circulation,  £28, • 


lUia  i  raciiic  si.  ck  las  "a.i  a n  m- .  ^286,000.  Bullion.  £39,- 

xvcck.  riic  market  b«.gaii  quiet  but  |  (,28.00;  increase.  £1,147,000.  Other  secur- 


.somexvlial  liopcfiilly  at  111...  ' s  j  £39^994  Oof,.  ’ 

abb's  xven*  not  so  ^  £44,915,000;  increase.  £3.- 

iricc  bi'gan  to  xvc.ikcn  ntilil  on  Thuisday  ,  har  nno  Public  Henosits.  £18.074.000:  in. 


till'  Icx'il  xvas  3  points  lowi'r  at  192. 

Tile  Power  Group. 

Weakiii's.s  likewise' developed  in  the  Power 
(Jroiip.  -Montreal  Powi'r  toni'licd  227  94  <•'  a 


046,000.  Public  deposits,  £18,074,000;  in¬ 
crease,  £437,000.  Government  securitie* 
£11,046,000. 

Proportion  of  the  bank’s  reserve  to 
liabilities  is  47.10  per  cent.,  against  38.20 


Group,  .\loiilrcal  I  oxvi.rtoiiciied  >(?4  inai  compares  with  R 

buoyant  mood  xx  ii.'li  (  ('vi'b.pi'd  '{'  /''e  close  f^om  51  M  to  47 H  P«'r  cent,  in  this 

ot  last  w('ck.  I  lie  priei*  held  well  at  the  .  ,  . 

first  of  1Ik‘  \vt'(‘k.  As  I  ho  wook  woro  away,  ‘  ^  _ 


i  -'“/ren  "t"  i  nksbitt  Thomson  *  co. 

I*  s  :  wheat  Will  he  m  the  shot  l)lad<  tullj  a  u('(*k.  hroii^lii  a  soltor  fono  fo  iho;  Messrs.  Nesbitt  Thomson  &  Company 

I  jf  not  ten  days,  yesir.  <  oarse  powor.  'I’ii*'  n^sull  was  a  H  point  I  liave  opened  a  branch  office  in  the  Bell 

grams  are  in  Kooil  shape,  lor  Inis  date  in  ,  fr„„i  liie  lii,;ii  jirii'i*.  ;  Telephone  Building,  Main  Street,  Hamiftoni 

I  .lime,  the  outlook  .'ould  scarc.'ly  be  more  siiawiiiigaii  at  ilic  beginning  of  the  week  ; _ _ 


The  Ontario  Bond  Corporation  of  Cana-  throughout  the  country, 
da  Limited,  has  been  formed  by  Ontario 


interests,  one  of  the  chief  promoters  being 
Mr.  F.  W’.  Brennen. 


MAY  BANK  RETURN. 


G.DURNFORD&  COMPANY 

l^IMITES. 

Auditors  Estale*  Managed. 

.  .  ,  Kents,  Interest,  Etc,, 

Accountants  Collerted. 

Gt.  OITRirFOBD,  C.A.  E.  BOSS-ROSS 

President.  Manager. 

58  CA.NADA  LIFE  BLDG.  .Main  450. 


The  new  company  will  engage  in  a  general  ,, 

bond  business,  dealing  in  Government,  ("pccinl  Mire  Eroin  Our  Own  C  orrrs- 
Municipal  and  Corporation  Bonds,  anci  will  pondoiit.) 

!  in  York  and  London,  Ottawa,  -lime  26.— A  reduction  of  ten 

!  Mr.  W.  F.  Moran  Dean,  late  manager  of  a  half  milli<ms  in  the  total  holdings  of 


fax'orable,  and  it  is  fully  3.5  per  ('em.  b 
than  last  year  at  the  same  date.” 

FRIDAY’S  MARKET. 


In  the  first  hour  on  Friday  monii 


xvas  fractionally  above  131,  the  inarkei  b(*- i  “  ’ 

ing  in  syinpal liy  wit li  last  week’s  purchasing  1  ities  figure  in  Montreal  Stock  Exchange 
of  Montreal  Power.  Lati  r  lh('  pric'd  eased  j  transactions  interest  centered  on  Scotia, 
slighily  i  The  shorts  attempted  another  selling  move- 

Lanri'iitidc  went  c.x-di vidciid.  2  per  cent.  I  ment  but  met  less  success  than  two  weeks 
on  Tui'siiav,  so  (hat  at  tin  market  price  of  i  ago,  when  a  feeling  of  apprehension  e.xisted 


the  Bon(i  Denartment  of  the  Mercantile  (he  Canadian  banks  from  the  public  is  market  was  at  a  standstill.  Xo  dctiiiile  ! Tii '  t be  prii  e  level  is  prai  tically  unaltered.  ■  (jver  the  possibilities  of  the  quarterly  divi- 
Trust  Company  in  Hamilton;  xvill  be  shown  to  have  occurred  during  May.  by  the  «mall  blocks  of  shocks  'rhe '•'•mpany 


manager  of  the  nexv  concern.  belated  miblication  of  the  Mav  31  ba nk  '  a  sloxv  absorption.  Lo.'doii  (ml  ol  .Inm. 

The  nexv  coninanv  will  be  onerated  iinrler  puniK.aiion  (uu  -'(ay  .Jl  bank  ,,ables  indicated  a  firmer  market  on  (  on-  art  k'  c  discusses  t  Ik'  u 

ine  ne  xv  company  will  be  operatea  under  return  which  was  issued  to-day.  This  re-  tinental  snnnori  Mew  York  bn wex er  .  fnitu'.'  of  I.aiiienli 

a  Dominion  Charter  and  has  an  authorized  duction  is  the  result  of  heavv  withdrawal  of  support.  .New  York,  boxxcxir,  a  ("('<!<  '  <  Laiiienii 

eanital  of  000  000  Hamilton  Toronto  .*>'  .seller  in  London  on  the  higher  pnci's.  A  stoekhoblers. 

capiiai  oi  js  1,11(1(1,(1(111,  Hamilton,  loronto  foreign  deposits,  the  Canadian  deposits  -.o  share  sale  of  Hillcrest  ('ommon  . Of  the  three'  steel 

and  New  \ork  capital  IS  interested.  remaining  practically  unchanged— although  a  further  .^0010  bre^ 


(luciion  IS  me  resnii  or  aeavy  wiinarawai  01  .-.pUpr  in  London  on  the  higher  prices.  A 
foreign  depcisits,  the  Canadian  deposils  share  sale  of  Hillcrest  common  caused 
remaining  practicaUj  umihanged  althougli  further  .3  point  Vireak  to  ‘2‘2;  Hillerm  i  iire- 

ten  millions  of  Can^adian  (leposits  was  f,.rred  broke  5  points  from  the  la.st  pr.  x  imis 
transferred  from  the  demand  to  the  notice  .^le  to  70.  Crown  Reserve  was  oflering 
i  1  hnance  thes<^  foreign  freely  500  shares  eomirig  out  at  102. 

withdraxvals— which  were  fully  expected,  n^ent  common  was  soft  at  28 14.  Ames 
as  the  banks  rn  April  were  carrying  large  Holden  common.  9  Toronto  Rails  128 


trend  developed.  Small  blocks  of  sim  ks  Tbi' eompany  is  closing  its  fiscal  year  at  the  !  (lend  distribution.  On  Tuesday  morning  the 

offering  met  a  sloxv  absorption.  Lo.'don  end  of  .Inne.  Elsewhere  in  this  year  an  j  price  fell  three  points  to  51  under  light  sell- 

cables  indicated  a  firmer  market  on  ('on-  art  i('le  discusses  t  lii'  possiliililics  of  the  early  1  ing.  In  the  afternoon  a  further  break  to 

tinental  support.  New  York,  hoxvever,  x’.as  a  fiitiire  of  Laurcnliib'  as  affecting  the  |  49 occurred  but  good  support  was  evident 

seller  in  London  on  the  higher  prii'i's.  A  stoekhobli'rs.  around  50  and  on  Wednesday  there  was  a 

50  share  sale  of  Hillcrest  common  caused  Of  the  Ihrei'  steel  .'omerns  who.se  secur-  further  small  recovery. 


TTTT  •m.r  T  TW  T -r  7"  -a.  -w  y-M  I  "g...  ctti.y.iiK  larse  Holden  common,  9  Toronto  Rails  li 

JULY  INVESTMENTS  WoSr‘TSi,v,7“""'^"^ 


We  own  and  offer  over  two  hundred 
issues  of  municipal,  railroad,  and  public 
service  corporation  bonds,  at  prices  to  yield 
as  high  a  return  as,  is  consistent,  in  our 
judgment,  with  safety  of  principal. 

Send  for  our  special  circular. 

N.  W.  HARRIS  &  CO. 

INCORPORATED 

157  ST.  JAMES  ST.  MONTREAL 


were  provided  by  the  calling  m  of  foreign  Noon.— The  belter  tone  to  Ihe  W.  ll 
(^11  loans,  which  are  iiut  down  by  ten  mil-  street  market,  in  the  early  trading,  f.',il*.d 
hon  dollars.  Current  loans  in  Canada  xvere  ^„ter  the  local  market.  Up  until  noon 
increased  bj  (hree  millions,  reflecting  business  was  the  lightest  for  many  wi'eks. 

some  seasonable  increase  in  trade  activity,  stocks  dribbled  out  in  small  quantities  y  nd  i 
but  call  bians  in  (^anada  xxere  reduced  by  f„und  a  flat  market.  C.P.R.  at  192  was  '  , 


Steel  Company  of  Canada 

6%  Bonds 


over  a  million.  'The  following  are  the  main  point  below  Thursday’s  (Closing  lev'eL  Br'^azil  I 
figures  of  the  statement.  tradecl  in  to  tlie  extent  of  .50  shares  at  i 

MaV  31  April  30  ~~Yi-  There  xvas  no  change  in  the  >•('- | 


figures  of  the  statement: 

May  31 
Circulation..  S  97,760,921 
Demand  den.  340,748,488 
Time  deposit  663,945,7.53 

Deps.  abroad.  95.392,439 

Liabilities.  .  .  1,301,012,1 

Gold  Reserve  3,.5.50.i 

Call  in  Can  .  .  67.210. 

Call  abroad.  .  1 ‘29,897. 

Current  Can .  838,462. 

Assets .  l,54.5,iS90, 


1,301,012,035  1,31 1,668.6:{8 
3,.5.50.000  3,2.50,000 


April  30  ( ( There  xvas  no  change  in  Ihe  re- 1 

;  93.064,460  mainder  of  the  list  from  the  first  hour 
350;515;993  prices.  i 

653,679,223 

113,403.809  C’ASSII>V’.S  DIVIDFNU. 


Net  Earninils 
$1,640,010 
1,547,039 
1,373,522 


Bond  Interest 
$480,000 
465,326 
442,100 


C’ASSII>V’.S  DIVIDFNU. 

Direciors  of  Cassidy’s  Limited  have  d( 


Circular  on  request. 


Price  to  yield  6%%. 


67.2 10.-504 
1‘29,897.3‘28 
838.462.686 


‘{250  000  uireciors  OI  i  assiay  s  Limited  nave  de-  10  /N  j*  T**4l 

Royal  Securities  Corporation,  Limited 

or'^fxrruiA  on  the  7  per  (cnt  preference  siotk  na\  able  ‘ 


Current  Can.  8:{8.462.686  835,705,064  I’k'.vable  ; 

Assets .  1,54.5,890,003  1  ,.557,828,425  ’J”"®  shareholders  of  record  on  | 

BANK  OF  HOCHELAGA.  STAMFORD  DEBENTURES. 

The  Banque  d'Hochelaga  announces  the  Messrs.  G.  A.  Stinison  <t  (loinpany.  To- 
opening  of  a  branch  at  the  corncr.of  Rachel  ronto.  have,  just  purchased  ..%‘24.. 500  Town- 
and  Cadieux  streets,  under  tlie  manage-  ship  of  Stamford,  Ontario  .5  Vo- per  cent,  de- 


.  1,54.5,890,003  1  ,.557,828,425 

BANK  OF  HOCHELAGA. 


HEAD  OFFICE  : 

164  ST,  JAMES  STREET,  MONTREAL 


TORONTO 

HALIFAX 


OTTAWA 
ST.  JOHN 


QUEBEC 
LONDON,  ENG. 


ment  of  Air.  E.  Lt-nuiyiic. 


hentures  repayable  in  30  iiiitalnients. 


I 


MONTREAL  STOCK  BROKERS. 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  JUNE  27,  1914. 


=,  HuGtuations  of  Prices  on  the  Montreal  Exchange  for  the  Week 


J.  PITBLADO 


R.  C.  HOLDEN 


(For  Detoiia  of  CoplMlizatioil,  DiTidendo,  FW  Valoe,  Intereat  Psymenta  and  Price  Records,  See  pages  14  and  15.) 


J.  PITBLADO  &  CO. 

Members  Montreal  Stock  Exchange 

Correspondence  Regarding  Investments  Invited 


High  Low 

1,B  I  fi  Ames-Holden 
70  >4 1  .5.1  ‘Do  pref. .  .  . 

1,59  I  140^^2  Bell  Telephone. 
1.32  ,  1.31  Do  New  . 
143  1  12.5  B.C.  Packers... 

. i .  Do  pref.  .  . 


Low  High  Low 


ToBSDAT  1 

1  WlDNBSDAT 

High 

Low 

High 

Low 

9 

9 

9 

58 

9 

58* 

147 

146 

145 

145 

High  Low 


j  F’riday 

!  Ask. 

1 

Bid. 

9 

84i 

1 

I 

Lake  of  the  Woods  Building 


Montreal 


McGIBBON  &  MacDOUGALL 

Members  Montreal  Stock  Exchange 
Stocks,  Bonds,  Investments 

Canada  Life  Building,  Montreal 

Cable  Address — McMac. 


McDOUGALL  &  COWANS 


SEND  FOR  OUR  LIST 

OF 

Ames-Holden .  9  9,9  9  '  9  9  9  »  _?  9  9  8'2l  240  I  I  TMI^ID  A  I  | 

•Do  pref .  56  55 14 .  58  oH*  .55  5o  . I  .15  1  |wl  M  J  ..1  AAla  / 

Bell  Telephone. ..  .  146^  UeVgl .  147  146  145  145  .  26 1 

B.c.^’paSeTs.'. ! j! ! ! !  ^  ^ j; :  DO 

92  !  74  5^4  Brazilian . I  79  78^*1  78 H  78 Vi  78  77*4  ”7  77’  77  !'g  77  771-2  77  Vg  834  rJw  9 1  w  ■ 

.59  I  .5.3  Calgary  Power.  . . .  -w 

70  48  Canada  Car . I  .50  50  ! .  50  .50  . ■ . |  135 

109m  99*4  *Do  pref . ' . .  101  100  ' . . |  7  YIELDING  FROM 

31*4!  28  I  Canada  Cement..  .' . I . | . j .  28*4  28>2|  ‘-'S't!  280 

38  j  24  .  Can.  Colton? . ' . !  26  26  . . . 1 .  26 ?4  25  i  .50  3%  tO 

40  '  34  Can,  Converters. ..  j . . . . ■  35  35  | . . )  5  _ 

91  '81  1  Can.  Con.  Rubber. . . i . . . . . , . I . j . 

97  I  97  I  Do  pref . . . . . i . . ' .  . j . .  ■  aa  s%  i  •  ^ 

,m  i  m  . .  j  i: I . .  J. M.  RobHISOII  & SODS 

219®!!;  187  ‘Can.  Paci6c . !  lOoVij  194  i2j  195  195  j  194  J,  194»4j  193  \  192>8i  192mi  192  [  192  191 ’j,  951  ■ 

53  .53  !  ('an.  Locomotive  .  .  ....  j  j  . . j  ,  ]  i  I  so  Hospital  St.,  Montreal. 

!K)  '4;  86  ■  Do  pref.  .  .  .  .  ; . ;  ,  ’  1  , i-'i  1 '  1  -i «  -  ^  ^  1  '  i-i  1  10  i  i  1  '1 . i . ■  1  ir«  I  .Members  Montreal  Stock  Exchange. 

18  I  10)2!  Can.  Steamships..  1  12  I  12  |  13  13  1  13*4  LL’4  Ll.^i  1-  ,.i  -  1  I  u,  i  u  v  n  i  j  ^ 

75141  651/4!  Do  pref.  .  ...!  68V4  68141  68*'*  68>^  37*4  67  |  67  67  !  67  66  -I  j  145.3  ■  John.  N.B.  London,  hng. 

1  95*1  1  00  i*('rawn  Reserve.  .  .  !  . . .  1  03  1  (1.3  i  1  03  1  03  >  HM  .  101  1  11)1 '2  101  1  042.1  ■  Fredericton,  N.B. 

Detroil  Klee.  Ry  |  67*41  67 '-il  67  Vi  67 m  6714  67141  . . !  ! .  . i  175  ■ 

Dorn.  Bridge .  . . !  109^  109^ .  . . .  I'J 

Dom.  Canners  .  .  .  .  j . I . | . j..; . '  31  j  31  j . j . |  30 

SrSW/'-si,  V'T« '  that  London  crash. 

Dom.  Steel  (’orp.  .  23  m  23  |  22*4  '221^  22^  22  l^i  22  22 1'*;  22121  22  :  22V5|  1068  - 

Dominion  Park .  i  1  i  A.,  i  ‘  i  i  ,n-.l  Londo.n.  -'I'he  Kiiiha  Caspian  (Jil  Com 

Dom.  Textile .  67 1,4  67  j  6t  6/  I  6/1.4’  64*4!  6/ 14I  66  |  66  j  66  ,  6,  1  66  |  19./  ■j  I  pany  Limited,  had  £481, (MK)  on  deposit 

Do  pref .  102  102  1 . , . i . j . ■ . 1 .  I  10-  |  1  with  the  Canadian  Agency  Limited,  without 

Dom.  Trust  Co .  ,  .  . I . . I . . . . i . I .  : . .  collateral  seeurity.  and  £10,908  with  Chap- 

(rould  Mfg .  . . . I . I . . . . I . j . I .  lin,  Milne,  Grenfell  and  f'oinpany  Limited. 

Goodwins . | . I . j . I . . I . . | . | . . I .  A.  M.  Grenfell  was  chairman  of  the  Emba 


7.3V4,  64  i  Detroit  Klee.  Ry  '  67*41  67 '.i|  67  Vi 
122  V2I  109541  Dom.  Bridge . { . !  109^ 
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Dom.  Canners  ,  .  . ' . . . i . . . .31 

Do  pref . I .  . 1 . 1 . 1 . ! . 

Dom.  Coal  pref  . . .  , . 

Dom.  Iron  pref..  .  .  j  80  1  80  80  79  |  78  78  i . 

Dom.  Steel  (’orp  .  .  23  I  jj  23  |  22*4  '22 1^  22  m  2214!  221 

Dominion  Park.  .  . . . , .  125  125  ; . 


S6’''gi  6454i*Dom.  Textile.  . 

10.5  100  Do  pref.  . 

113  !  104  I  Dom.  Trust  Co 


Members  of  the  Montreal  Stock  Exchange. 


OTTAWA 

QUEBEC 

HALIFAX 


Stock  Brokers 


WINNIPEfi 
VANCOUVER 
ST,  JOHN,  N.B. 


MONTREAL 


Direct  Private  Wire  to  All  Branches  and  New  York. 


ARTHUR  (i.  FENWICK 


J.  RAYMOND  RYAN 


FENWICK  &  RY^AN 

Members  Montreal  Stock  Exchange 

Stocks  —  Bonds  —  Investments 

CORRESPONDENCE  INVITED 

Lewis  Building,  St.  John  Street  -  MONTREAL 

Phone««  Main  1103 — 1194 


75  j  Do  pref . 

169  ^  Halifax  Kleo.  Ry .  . 

. !  Havana  Klee.  Ry.. 

2.5  j  Hillcrest  Collieries. 

75  I  Do  pref . 

15  25|  Hollinger 

60  •Illinois  Trac . 

91  I  Do  pref. 

28  Int.  ('oal  &  Coke 

16.3  *Laiirentide . 

1 76  '-2  Do  pref . 

127  l.ake  of  Woods..  . 

11.5  Do  pref . 

.  Lyall  Construe. .  . 

9  \iacDonald  Co..  .  . 

755s  Mackay . 

67*4  Mackay  pref . 

35  Mexican  I..  &  P. .  . 
120  Minn.  &  St.  Paul., 

212  Mont.  L.  H.  &  P 

215  Mont.  Power  New 

.50  Mont.  Cottons.  .  . 

97  *4  Do  pref . 

1 75  Mont.  Loan  &  M  .  . 
1,34  Mont.  Telegraph,  .j 


18.45  18.45;. 
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1  ‘28  1 

i  25 
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75 

18  90 

18  60| 
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227  Vi  227  I2I  227 
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97I2I . 


49  "4  35  Mexican  I..  &  P . | .  | . .  ^ ' 

134*4  120  Minn.  &  St.  Paul .  1  „ 

230  212  Mont.  L.  H.  &  P  22754  227  4  227  54  227  227  4  227  4|  227  226  4  226 

226  215  Mont.  Power  New  .  226  226  226  226  ■  ■  ■■■ 

.55  I  .50  Mont.  Cottons  .  . ' 

103  97*4  Do  pref .  98  98  9714  97*41  9"  H  h 

17.5  175  Mont.  Loan  &  M .  ,o. 

140  1.34  Mont.  Telegraph .  '  !•*'* 

223  4  192  Mont.  Tramways. .  215  215  215  21.5  . 

83  75  Do  Debs .  78  78  78  78  78  78  !  .  '8V4 

8  5  97  Nipissing .  6  31  6.31  . ; . • 

79  .39  N.S.  Steel  &  Coal  .  5554  •5’5  4  54  Vg  54  53  49  4  .53  51  ol 

120  118  Do  pref . . . 

12.3  112  V4 ’Og'lvie  Milling .  | .  114  114  . 

117  1 1 1  54  Do  prof . .  .  114  114  I . 

171 5i!  141  Ottawa  L.  H.  &  P  .  145  145  . . . 


iHacBougall  Prosf. 

Stork  and  Bond  Brokers  Members  Montreal  Stork  Kxrhange 

9  ST.  SACRAMENT  ST..  MONTREAL. 


83  7.' 

8  5  1! 

79  39 

120  118 

12.3  112 

117  111 

171541  141 
144  144 

.5.5  U\  48 

84  '■  79 

70  54 

60  !  50 

16*41  12 

11.3  83 


VIC.  vv.i.i.ui,  . .  . . 

Do  pref . . . 

Ottawa  L.  H.  &  P  .  145 


UMSJIPiil^AVIDSON  &.  CO>^ 

Stork  Esehan^e 

SIOCK  AND  BONdIIKRS.  BONDS  FOR  INVESTMENT.  ./ 

Orders  executed  on  all  marketa.  v  Weekly  letter  mailed  on  appllcvtl in.  / 

Reoma  420>422  Transportation  BuiliKlif.  .  -  -  MONTREAL 


142*4  127 
604  53 

1044  98 

—144—9 
N50  31 

20  12 

86  V*  72 
144*4  127 


48  4  Penman's .  .50  50  . 1 . 

79  Do  pref . . 

54  Porto  Rioo .  .5954  .5954  54  54  ! . 

50  Price  Bros . , . 

124  Que.  Ry.  L.H.P .  13 

83*4  R.  &  O.  Nav .  8654  86  : 

..  Riordon  Paper  pref . . I . 

.  Russell  Car . j . | . 

.  Do  pref . .  . ; .  .  .  . 

.  Sawver-Massev  pfd . i . 1 . 

127*4  Shawinigan  134  13.3  I  134  134  1.34  ISS*/,!  13.3 

53  Sherwin-Williams . .  .56 

98  Do  ^ref . . . 


.  Caspian  Company. 

.  The  Messina  3'ransvaal  Development 

Company,  a  copper  undertaking,  lias  been 
seriously  alTecded  by  the  suspension  of  the 
•tn*  Agency  and  of  Chaplin,  Milne, 

Grenfell  and  Company. 

I"  After-^he  resignation  of  .\rlhur  Grenfell 
'  and  .1.  S.  I’.  Sanborn  from  its  board,  an  in 
,  vestigation  of  its  aeeounts  was  instil  tiled. 

More  than  81,2.50,000  is  involved,  the 
“  I  sum  made  up  of  .8‘295,000  in  aci.-eptanees  by 
^|lhe  Canadian  .\gency,  discounted  by  the 
I  .Messina  concern,  and  891,5,000  in  loans  to 
...  '  the  Agency  against  the  following  securities: 
P?  I  4.200  shares  of  Camp  Bird;  32.‘2(M)  shares  of 
■’  i  Emba  Caspian  Oil;  6,000  shares  of  Kdmonl 

■  I  on  Land  S\ndicate;  2. 694  shares  of  .Santa 
“■*  I  Gertrudis  Company;  £770  in  .5  per  cent 

I  debeni lines  of  .South  \Vinnir>eg;  105,000 
'  shares  of  .Southern  Winnipeg;  15,500  shares 
of  Alberta  Laud  Company;  t'li(K)  in  ,5 
.“  per  cent,  debentures  of  .\lber1a  l^and  Com' 
pany;  3,000  sliares  of  Koiithern  Alberta 
i.,and  Company,  an/l  £160,001)  in  debentures 
.jjj  of  the  Canadian  Agoney. 

1140 

20  .810,(MM),000  CJ.T.B.  NO’I'ES. 

London  cables  on  Friday  morning  an- 
■  nouneed  t  hat  .?10.000,00()  on<’  year  hills  had 
been  placed  by  the  Grand  Trunk  Railway 
/m  a  4*4  per  cent,  basis.  'Phe  bills  are 
^1’  secured  by  the  Grand  Trunk  debenture 
stock,  4  per  cent.,  which  is  taken  at  a  value 
‘  of  70.  or  considerably  below  the  market 

■  price.  'Phe  bills  are  repax'ablc  .fitly  1,5 

1915.  The  money,  it  is  explained,  is  re- 

quired  for  the  finamdng  of  the  Grand  Trunk 

•'40  Baeifie  Railway,  and  its  \arious  branch 

lines.  It  is  inlendefl  during  the  year  to 
■■■  I  dispose  of  bonds  guaranteed  by  the  Dom- 

■  ■  ■  ■  inion  and  ))rovincial  governnienls.  the  |)ro- 

■  '  ■  ceeds  of  which  will  be  used  to  reimburse  the 

Grand  3'ruiik  Railwa.v  Co.  for  anionnta 

•>/•>  _.i _ I 


-9- .  . 

31  Do  pref . . . . 

125'^  Steel  Co.  of  Can .  13  5lt  13J 

7254  Do  pref .  7254  72*4  72  V?  72  4  . 

27  •Toronto  Ry .  130  130  129*4  129  4  129*4  129 

16  Tooke  Bros .  16  16  . 

75  Do  pref . | . | .  75 


IIILLrRES'r  MINK  DISASTER. 


‘20  Lkthbridoe.  .M.'r.^.--Tlio  latest  hgures 
•25  from  Friday's  di.-.a~ier  ai  llillcre.st  are; 
.58  Total  ilead  189;  bodies  still  in  mine  1 ;  un- 
311  identified  5.  .lodge  Cartienier.  with  four 
3.5  others  has  been  aiipointed  by  the  provincial 
.50  government  to  investigate  the  disaster. 


KENNETH  MOLSON 


A'.  B.  ROBIN 


Stock  and  Bond  Brokers 

MOLSON  &  ROBIN 

Members  Montreal  8toek  Bxchani^e 

Telephone  M.  1144  -1145, _ 82  ST.  FRANCOIS  XAVIER  STREET 

—  CANADA  STEAMSHIP  LINES,  LIMITED  — 

Tourist  Steamers  Now  Running 

N’onora  >a  tho  Daily  service.  Toronto,  Thousand  Islands,  St. 

ningdld  10  lliC  uCfl  Lawrence  Rapids,  and  Saguenay  River  points. 

MCLawa  DaiiIa  Steamers  sail  four  times  monthly  for  Seven  Islands, 
unOiC  nOUIc  Mingan,  etc.  Canada’s  finest  fishing  grounds. 

HaaImaI  DIaFaix  Sailings  fortnightly  from  Montreal  for  Gaspe,  Summer- 
UlOnircal'llClOU  side,  Charlottetown  and  Pictou. 

II  Va.L  a  .aLaa  ^  Halifax.  Four  trips  during  season.  First  sailing 
new  I0rK'yU6D€C  from  New  York,  July  4th;  from  Quebec,  July  10th. 

For  particulars,  apply  any  tourist  or  ticket  office,  or  address,  Pass’gr 
Dep’t,  Canada  S.S.  Lines,  Montreal. 


/.1  I  uo  prer . I . .  .  /.i  /.»  . . . . . .  . 

4  -2954  Tucketts  Tobacco.  . . . . . ! . , . . . . . .  ThP  proymcial  authorities  have  aLo  given 

9054'  Do  pref  '  . . . ^ . 1 . ' . . .  •  -lohn  Stirling,  elnef  mine  inspector  for  the 

10.3  54l^*Twin  (5itv . I . ' . '  I  .  * . ' . I .  I . 1 .  .  province  of  Alberta,  .luiliorify  to  provide 

r  .  .  I  Twin  City  Rights..!  "  *4  "  '  Ul'  "  *4  5-16  .3-16  j  3-16  j  4i  .’^1  .  for  the  dependenl  familie.s  in  immediale 

92541  W  Kootenav  !  ^  . ' . ! . !  •*•'  .  need.  3  he  D/iminion  (i(i\«’rnnienl  has 

102*4|  Do  pref.'.  I  103  i03  !  103  103  '  103'54  10.3*4  •  1  ,  '  .  8.5  granted  8.50.000. 

19054  Winnipeg  Ry . ' . . . ;  192  1  192  I  191  190*.' . i .  24  -  -  - 


Windsor  Hotel . 


•  Ex-dividends. 


Ex-right  and  dividends. 


BOND  QUOTATIONS  FOR  THE  WEEK. 


DOMINION  Gl  ARANTY. 


85  granted  8.50.000. 

•24  -  -  - 

_  ONTARIO  DEBKNTI  KK.S. 

(CiihMoii  A:  Co.) 

—  Debent  ures  of  Ontario  tmiiiicipa, lilies  are 
now  eagerly  .sought  after  by  iliscriminating 
investors.  ’Phis  is  fiarlly  owing  to  their 


'Phe  Dominion  Guaranty  .\ppraisement  tinsurpassed  record  for  a.  period  of  many 
Company,  whose  authorized  capital  is  .'ears,  and  partly  to  prevailing  high  intere.st 


Record  of  Bonds  listed  on  the  Montreal  Stock  Exchange  for  week  ^*id>*i8  Lfi.ooo.cibu  is  making  a  public  offering  of  "hif^h  greatly  favor  the  invest 


Friday  noon: 
Bonds 

Bell  Tel . 


Can.  Car . 

Can.  Felt . 


Can.  Loco. 
Dom.  Coal 


Kaministiquia. . . 


R.  J.  YOUNGE 


5VE  OFFER 

THE  PREFERRED  STOCK 

(7%  Cumulative)  of 


F.  G.  O’CiRADY 


Lake  of  Woods . 

Lvall  Construction.. .  . 
Alex.  Elec . 


MODEL  DAIRIES,  Limited 

AT  PAR  WITH  A  BONUS  OF  50'o  C  OMMON  STOC’K 

Call — Telephone — Telegraph  or  write* 

R.  J.  YOUNGE  &  COMPANY 

T.iephon.  Main  4646  179  St.  Jamcs  StFcet,  MONTREAL 


1 


CITY  ES’I'ATES  OF  CANADA- 

The  report  of  the  City  Estates  of  Canada 
for  the  year  ending  March  31,  1914,  which 
was  submitted  to  the  general  meeting  in 
Toronto  on  June  2.5,  shows  a  net  profit  of 
S23,354,  which,  with  $103,385  brought  for¬ 
ward,  makes  a  total  divisible  surplus  of 
$126,739.  Out  of  this  dividends  at  the  rate 
of  6  per  cent,  on  the  .$775,0(K)  6  per  cent, 
preference  shares,  have  been  paid,  and 
$^,239  carried  forward. 

Cash  in  hand  at  the  close  of  the  year  was 
$70,259,  and  instalments  due  to  the  com¬ 
pany  amounted  to  $579,514,  a  total  of 
$649,773,  which  is  the  amount  of  the  net 
assets,  exclusive  of  the  value  of  the  unsold 
land  belonging  to  the  shareholders  free  of 
all  liabilities.  As  the  preference  capital 
amounts  to  $775,000,  and  there  remains  for 
sale  valuable  estates  standing  in  the  books 
of  th^  company  at  a  cost  of  $980,465  paid 
for  in  full,  the  directors  consider  the  com¬ 
pany  in  a  satisfactory  positjon,  especially 
naving  regard  to  the  financial  stringency 
experienced  during  the  past  twelve  months. 

The  Fina.xcial  Times  has  the  largest 
circulation  of  its  class  in  Canada.  It  goes 
to  people  who  have  money  and  who  spend 
money. 


MONTREAL  ’FRADE. 

Bradstreet’s  Montreal  weekly  trade  re¬ 
port  for  June  ‘2.5,  says: — 

’I’he  conditions  of  the  wholesale  trade  in 
general,  is  without  any  new  feature,  both 
buyer.s  and  sellers  exercising  a  good  deal  of 
eaution.  (^uite  a  number  of  oiiF  houses  are 
holding  up  some  of  their  orders  on  ai’count 
of  payments  not  being  to  their  satisfaction. 
Wholesale  dry  goods  houses  slate  that 
orders  this  "eek  show  improvement.  While 
there  is  no  change  in  the  flour  market, 
prices  have  an  easier  tendency  owing  to  the 
large  offerings  and  the  lower  prices  of  the 
raw  material.  Large  sales  are  reported  as 
having  been  made  of  Manitoba  Wheat  for 
export.  Between  three  and  four  million 
bushels  of  grain  were  shipped  out  of  this  port 
during  the  week.  A  cargo  of  Argentina  corn 
containing  ■232,000  bushels,  was  received 
here  consigned  to  local  houses.  A  good 
deal  of  this  corn  will  bo  used  in  the  local 
market.  The  balance  will  be  distributed 
throughout  Canada.  The  crop  outlook 
throughout  the  Dominion  continues  favor¬ 
able,  the  hay  crop  in  this  province  requires 
more  rain.  Retail  trade  has  been  fairly 
active  as  a  large  number  of  families,  leaving 
for  the  country  and  seaside  resorts,  have 
been  purchasing.  Remittances  and  city 
collections  continue  slow. 


Montreal  Tramways.  .  .5 

Ogilvie  Milling. ......  6 

Do  B .  6 

Do  C .  6 

Porto  Rico .  5 

Price  Bros .  5 

(Quebec  Ry .  5 

Rio .  5 

Riordan  Paper .  6 

Scotia . .  5 

Sherwin-Williams.,'...  6 

Spanish  River .  6 

Steel  of  Can .  6 

Textile  Ser.  A .  6 

Do.  B .  6 

Do.  C .  6 

Do.  D .  6 

West  Can.  Powe- .  5 

W’est  Kootenay  .  6 

Winnipeg  Electric.  ...  5 

Winnipeg  Ry .  5 

Windsor  Hotel .  4) 
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5 

1936 

100  ■ 

99 

6 

1916 

100,4 

100 

100 

100 

100  . 

.500 

6 

1923 

104 

102 

1(K) 

6 

1932 

88 

88 

88 

88  . 

11)0 

1938 

79  Vt 

79 

5 

1933 

88  - 

85  . 

44 

1932 

98 

9652. 

97  4. 

4*4 

1932 

100  52 

99  . 

100 

5 

1941 

99  52 

97 

99 

9S  .  . 

$150,000  new  stock.  Besides  carrying  on  Present  conditions  suggest  gradually  high- 
an  appraising  department  the  company  will  *’*'  f***'  Gntario  niunicifial  d«‘beniures, 

issue  a  land  guaranty  bond  which  will  ****^1  strongly  advise  immediate  inve.st- 
insure  holders  of  being  able  to  dispose  of  real  ment . 


The  head  offiee  of  the  company  will  be  at 


GROMTII  OF  LABOR  I’NIONS. 

,,  V  \  Q  1  .  I  U  I  Ottawa. — The  third  annual  report  on 

(Ottawa.  Hon.  N.  A.  Belcourt,  John  Luns-  ]ai,or  organizations  in  Canada  covering  the 
den,  J.  L.  Garland.  F,.  Norman  Smith,  vear  1913.  has  been  issued  hv  the  Deparl- 
Alexander  Delabay,  George  S.  May,  all  of  ment  of  Labor.  At  the  close  of  191;1  the 
Ottawa:  Hon.  Hewitt  Bosloftk,  Kamloops,  B  numerical  strengjlh  of  orjrajiized  labor  in 
^  B.  C.,  James  A.  Robb,  M.f  Valleyfield,  Canada  stood  approxii!iateI\  at  170,0(^0  an 
:  and  J.  Obalski,  of  Montreal,  are  directors  of  increase  of  nearlv  16.000  over  the  figures  at 
I  the  new  eonc^n.  ^  the  close  of  1912.  The  estimated  mem- 

I  ui-ntiUtV’ts  M4V  bership  for  each  of  the  three  years  during 

itu  wnxjf*  »  whieh  reports  on  organized  labor  in  Canada 

London  cables  ((noted  Hudson's  Bay  on  haie  been  issued,  has  been  as  follows: 

1  F'riday  at  8  15-16.  ,  - 


1932  106*4  106  108 

1932  103  100  103 

_  102  102  107 

1936  85  4  81  . 

1940  83  80  80  80  81! 

1939  55  48  52*?  52*2  52* 

1935  102*4  99  4 . 

1942  98  98  97  * 

1959  89  5a  80  . 


MAKCONIS. 

Friday  cables  quoted  Mareonis  a.s  follow.s; 
English.  IJ'^^:  American  3*4. 

BRITISH  CONSOLS. 


ONE  \  .MINUTE. 
(Wall  Street  •lournal). 


1911  .  133,132 

1912  .  160.120 

1913  .  17.5.799 

Remarkable  liirrease. 

These  figures  show  an  increa.-e  in  mem-, 
bership  of  over  forty  thousand  during  the 
two  years,  1912  and  191.3.  and  suggest 
quite  a  remarkable  development  during  so 
brief  a  period.  The  figures  indicate  that 
the  growth  of  union  membership  has  been 
fairly  distributed  as  bewfeen  international 


*  .  i!:”  .  I  he  blue  ribbon  in  I, In' “  taker  Class  goes  lo  the  bodies  and  those  not  internntinnil  in 

)  .  103  101  . I  ••gent  who  after  last  Tii((sriay  s  Interna lional  polo  iV.”  „  7  rpL"  1  11  r  inf  riiational  in 

>  107  101  . '  match  which  by  reason  of  the  Hritlsh  having  won  cnarattei.  I  ne  hulk  ot  (  anadian  trades 

.  «l  7,  '  both  games  was  the  last  match,  was  selling  the  then  union  membership  is  attached  to  inter- 

•  •••A . ;,A . a;'.  '-a  worthless  tickets  to  a  third  match  for  Saturday,  nnfinnal  oriranizntinns  Of  the  inial 

I  80  80  81  4  (  9  £400  ;  June  L*t).  and  doing  a  thriving  business  among  the  **«**'.*>**»'  O*  .  *  he  otal  nu- 

i  <52*2  52  *^'>  524  ....  1000  ;  uninitiated,  who,  in  their  enthusiasm  an(j  excite-  nierical  Strength  ol  organized  labor  for 

1 1 '  '  ment.  either  did  not  stop  to  think  of  who  were  1913.  t  he  membership  owing  allegiance  to 


1941  1014  97*4 
1931  66  66 

1940  93  90 

1925  100  99 

1925  100 1  *  995^2 
1925  99  4  97 

1925  100  100 

1949  84  76  4 


1935  102 
1927  100 
1931  100 


■’“/S . .  •  . j  ignorant  of  the  fact  that  the  series  was  over.  internntinnni  ortrnnis-itionc 

98  .  97  52 . !  This  .  ecalls  that  the  faker  is  in  the  business  for  no  ntfimationai  orpniz.ltl<jn^_  reacted  t  he 

ai)  .  .  other  ptirpose  than  to  take  money  from  one  of  the  large  proportions  ot  14.),.)//.  leaving  tor 

. OQX  QObA  .  kind  who  aro  born  every  minute,  and  this  brand  is  all  other  organized  bodies  a  membershin 

.  An'*  .  not  hard  to  pick  out  In  an  ordinary  crowd.  A  short  9K  O'*"  There  were  in  Canada  at  the 

66  .  SO  725'2 . ,  time  ago  one  of  these  fakers,  who  certainly  could,  it  ”5  .ni.,  ^ V  .  j 

90  91  *'2  91*9  91  88  100  I  would  seem,  use  his  extraordinary  talents  profltably  Close  ot  IJl.i.  _,01/  local  trade  union 

not'  '  oa  ;  In  a  better  direction,  took  his  stand  at  the  entrance  branches  of  all  classes,  1 .792  havine^  inler- 

.  inn  . ■  Central  Park  and  sold  neatly  printed  tickets,  national  affiliation  lOOnfanon  internotinr. 

995'2 .  100  . purported  to  be  issued  by  ,he  Park  Department,  per-  national  amnanon.  1 oi  a  non-interualion- 

97  1  100  . j  mitting  the  bearer  to  ascend  the  obelisk  in  order  to  al  character  and  .14  independent  local 

flQ  .  98  !  observe  the  •'grand  panoramic  view"  of  New  York  bodies.  These  figures  show  an  increase  of 

764  •  •  ^  77  . I  ”U-hen  he  Atlantic  flee.,  was  anchored  in  the  '**  inlCTnational  local  Union  branches,  a 

103  ...  .  Hudson  river,  launches  from  the  battleships  were  decrease  of  26  in  non-iiit  or  national  .and  an 

QK  10-2  in-2  iti'i  inn  ‘'oon  I  constantly  plying  between  shore  and  ve.ssel8,  carry-  increase  of  six  in  independent  bodies. 

*'**  *''^  ***“  *'”’  jjjg  cppp  charge  any  persons  who  wanted  to  go  _ _ _ _ _ _ 

98  . .  aboard.  This,  however,  did  not  deter  some  enter- 

00  100  prising  fakers  from  selling  at  25  cents  per,  tickets  IxtiAIMIJ  I 

'  '  i  entitling  the  holder  lO  one  round  trip  between  the  ,  ,  ,  ,  ,  , 

_ _ i  shore  and  any  of  the  battleships.  They  did  a  London  cables  on  Friday  indicated  the 


GRAND  ’FRUNKS. 

London  cables  on  F'riday  indicated  the 


BANK  QUOTATIONS  FOR  THE  WEEK. 

Record  of  bank  stocks  listed  on  the  Montreal  Stock  Exchange  for  the  week: 

— Range 

— 1914 —  for  week —  — F’riday —  Sales 

Banks  High  Low  High  Low  Ask  Bid  for  week 

B.N.A .  149  145  . 

Commerce . 217  '2004  *2054  205  ‘204  4  72; 

Hochelaga .  157  1494  150  150  150  , .  ‘20! 

Imperial .  214  213  214  214  .  20 1 

Merchants .  193  181  187  4 . j 

Molsons .  ‘205  195  198  198  '202  197  4  3 

Montreal  .  249  ‘230  231  230  ‘230  74  | 

Nationale .  134  123  4  133  133  .  1  I 

Nova  Scotia .  265  ‘266  ‘265  265  .  10  i 


I  shore  and  any  or  tnc  nattlcsuips.  rncy  did  a  i.ouuuii  cauics  on  muay  iiiuicaiea  ine 
!  thriving  business  and  eleaned  up  hundreds  of  weakness  in  Grand  Trunks  on  the  new 

$10.0(M).0(M).note  issue.  The  Ordinary  was 
big  crop.  quoted  loyg. 


Cables  “BURPORT.” 


Toronto 
Union. . . 


195 

‘230 

198 

231 

198 

230 

202  ‘ 

197,*.^ 

‘230 

3 

74 

1234 

133 

133 

1 

‘266  ' 

265 

265  . 

10 

2065? 

118 

206.4 

206  H 

•206*4 

206!? 

10 

220  5^ 

221  */* 

•221 

2084. 
W  203 

2074 

4  1244. 

141' 

140  . , . 

•  •  •  • 

BURNEH,  PORTEDOS  &  CD. 

STOCK  AND  BOND  BROKERS 

MEMBERS  MONTREAL  STOCK  EXCHANGE 


51  ST.  FRANCOIS  XAVIER  ST. 


TEL.  MAIN  8383-8386. 


4 
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I  BAllEY  COBALT  a  THREE  MONTHS  TO  iBANK  OF  MONTREAL 


FINANCING  HAY  BE  ATLANTIC  SUUR 
PROBED  IN  COURTS  a’S  OPENING  UP 


(ESTABLISHED  1817) 

INCORPORATED  RY  ACT  OF  PARLIAMENT 

CAPITAL  Paid  Up . $16,000,000.00 

best . 16.000.000.00 

UNDIVIDED  PROFITS .  1,098, 960.40 

HEAD  OFFICE:  MONTREAL 


The  Crown  Trust  Company 

145  St.  James  Street,  Montreal. 

Capital  Fully  Paid  -  -  $500,000.00 

The  Crown  Trust  Company  is  a  Trust  ' 
Company  for  the  Public’s  Service  able  and 
willing  to  act  in  any  approved  trust 
capacity. 

IRVING  P.  REXFORD,  Manager. 


Mainly  About  Securities. 


Standard  Mining  Exchange  of  To¬ 
ronto  Charges  ‘‘Extraordinary 
Proceedings”  by  Ex-President 
Benson,  and  Asks  Support  to 
Fight  Winding-Up  Order — Vast 
Mass  of  Promoter’s  Shares  Sold 
But  no  Treasury  Stock. 

Toro.nto. — The  Standard  Mining  Ex¬ 
change  has  initiated  an  investigation  of  the 
Bailey-Cobalt  mines  for  the  purpose  of 
determining  the  relations  of  the  former 
President,  E.  A.  Benson  of  Chicago,  with 
the  company.  On  May  26  last  Mr.  Ben- 


AH  That  Remains  to  be  Done  is 
the  Linking  Up  of  the  Vast  Sys¬ 
tem,  and  Eighty-Seven  Separate 
Gangs  are  Working  to  Finish  in 
Two  Months  if  Possible — Effi¬ 
ciency  the  Sole  Watchword  — 
Minimum  of  Handling  for  Pro¬ 
ducts. 

(From  a  Staff  Correspondent) 

St.  John.  X.B. — Within  ninety  days  of 
the  dale  of  this  issue  of  The  Financial 
Times,  unless  something  entirely  unforseen 


R.  B.  ANGUS.  Estc 
HON.  ROBT.  M.ACKAY. 


BOARD  OF  DIRECTORS 

H.  V.  MEREDITH,  Esq.,  President 
E.  B.  GREENSHTELDS,  Esq.  I 


E.  B.  GREENSHTELDS,  Esq.  SIR  WILLIAM  MAgOONAIsD 

SIR  THOS.  SH.tUGHNESSY,  K.C.V.O.  DAVID  MORRIOB.  Esq. 

A.  BAUMGARTEN.  Esq.  C.  B.  GORDON.  Bw. 


C.  R.  HOSMER,  Esq.  A.  BAUMGARTEN.  Esq.  C.  B.  GORDON.  BW. 

H.  R.  DRUMMOND.  Esa.  D.  FORBES  ANGUS,  Esq.  WM.  McMASTBR,  Esq. 

SIR  FREDERICK  WILLIAMS-TAYLOR,  General  Manager 
A.  D.  BRAITHWAITE,  Assistant  General  Manager. 

C.  SWEENY.  Supt.  British  Columbia  Branches.  F.  J.  COCKBURN,  Supt  Quebao  BranclM*. 

E.  P.  WINSLOW.  Supt.  North  West  Branches. 

D.  R.  CLARKE.  Supt.  Maritime  Provinces  and  Newfoundland  Branches. 

BRANCHES  IN  CANADA. 

At  all  important  cities  and  towns  in  the  following  prorlnees. 

Province  of  Ontario.  Province  of  Nova  Scotia. 

Province  of  Quebec.  Province  of  Manitoba. 

Province  of  New  Brunswick.  Province  of  Saskatchewan. 

Province  of  Prince  Edward  Island.  Province  of  Alberta. 

Province  of  British  Columbia. 

BRANCHES  OUTSIDE  OF  CANADA. 

London,  Bng.— 47  Threadneedle  Street.  E.C.  Chicago.  III. — 108  South  La  Salle  Street 

G.  C.  Cassels.  Manager.  Spokane.  State  of  Washington. 

“  "  Sub  Agency — 9  Waterloo  Place,  St.  .John  s.  Newfoundland. 

Pall  Mall.  S.W.  Curling.  Newfoundland. 

New  York  N.V. — 64  Wall  Street.  R.  Y.  Hebdon,  Grand  Falls.  Newfoundland. 

W.  A.  Bog.  J.  T.  Molineux,  .\gents.  Mexico  City,  Mexico.  D.F. 

BANKERS  IN  GREAT  BRITAIN. 

London. — The  Bank  of  England.  The  Union  of  Liverpool. — The  Bank  of  Liverpool.  Ltd. 

London  A  Smith's  Bank.  Ltd.  London  .  _ 

County  &  Westminster  Bank.  Ltd.  The  Scotland — The  British  Linen  Bank  and  BranebsJ 

National  Provincial  Bank  of  England.  Ltd. 

BANKERS  IN  THE  UNITED  STATES. 

New  York. — The  National  City  Bank.  National  BulTalo. — The  Marine  National  Bank. 

Bank  of  Commerce.  National  Park  Bank.  San  Fiancisco. — First  National  Bank.  Ths 

Philadelphia. — Fourth  Street  National  Bank.  Anglo  and  London  Paris  National  Bank. 

Boston. — The  Merchants  National  Bank. 

Savings  Departments  connectocl  with  each  Canadian  Branch  and  interest  allowed  at  current  rates. 
Collections  at  all  points  ol  the  world  undertaken  at  most  favorable  rates. 

Travellers'  Cheques,  Limited  Cheques  and  Travellers'  Letters  of  Credit  issued  negotiable  In  all  parte 
of  the  world.  ,  .  .. 

This  Bank  with  its  Branches  at  every  important  point  in  Canada  offers  exceptional  facilities  for  tUC 
transaction  of  a  general  Banking  business. 


.  O  his  offk-e  as  President  and  intervenes,  operations  wnll  hay  commenced 

C  Securities  Treasurer  and  later  he  sued  the  company.  niammoth  new  plant  of  the  Atlamie 

1*1  1  llCa.  ^  judgment  bv  default  for  .S90,S3:i  was  en-  ^ 

tered  and  Mr.  Benson  has  filed  a  petition  in  essential  buildings  are  practically  complete 
his  own  name  in  the  court  for  a  winding-up  and  the  machinerv  is  praotically  installed. 
Canadian  Salt’s  new  stock,  to  the  order.  The  company  has  also  made  an  What  remains  to  be  done  is  to  link  up  the 


Ames-Holden-McCrendy’s  annual  re-  Canadian  Salt’is  new  stock,  to  the  order.  The  company  has  also  made  an  What  remains  to  be  done  is  to  link  up  the 

port  is  discussed  by  Thornton  Davidson  &  amount  of  SllO.OOO,  has  been  listed  on  assignment  for  the  benefit  of  creditors.  In  compoiumt  parts  of  the  whole  vast  system, 

Co.  who  after  a  detailed  review  say — “On  Toronto  Stock  Exchange.  a  circular  asking  for  proxies  the  Pre.sidenl  to  test  them  out  thoroughly  and  then — 

the  whole  the  company  seems  to  be' working  _  -  of  the  Standard  Stock  and  Mining  E.xehange  why,  bring  on  your  raw  sugar. 

into  a  gooii  position  and  with  anything  like  Nationnl  Brick  experi 


experienced  a  five  point 


normal  business  should  make  abetter  show-  rally  to  40  when  it  became  known  that  the 
ing  hereafter.”  company  had  on  hand  unfilled  orders 

-  amounting  to  33,000.000  brick. 

Tooko  preferred  was  pressed  for  sale  on  b-  *  <•-  7^  T 

Tuesday  and  a  ‘25-share  block  found  a  eastern  Car  Company’s  plant  at  Xew 


Eight  by  seven  separate  gangs  working 


Its  decline  is  primarily  due  to  the  flatness  of 
the  market  for  all  industrial  securities. 


rally  to  40  when  it  became  known  that  the  “The  E.xehange  cannot  explain  these  ex-  under  nearly  as  many  separate  contracts  are 

company  had  on  hand  unfilled  orders  traordinary  proceedings,  and  having  inspect-  hastening  things  along.  The  longest  period 

amounting  to  33,000.000  brick.  thp  records  find  that  Edwin  A.  Benson  any  contractor  has  asked  in  which  to  com- 

- - -  and  other  promoters  issued  4,'2.50,tK)0  shares  plete  his  work  is  fifty  five  days  from  the 

Eastern  C’ar  C'ompany’s  plant  at  New  of  ^1  each  to  themselves,  leaving  750,000  commencement  of  the  present  week.  Mak- 

Glasgow,  N.S.,  it  is  repiirted,  will  be  re-  shares  of  SI  each  in  the  Iroasury.  ing  ample  allowance  for  possible  delays — 

opened  to  run  on  an  Intercolonial  Railway  “E-  A-  Benson  was  during  the  year  1909  say  ten  days  and  allowing  anol her  twenty- 
order  just  received.  Workmen  have  been  the  holder  of  2.155,165  shares,  during  1910  five  for  formulating  system  of  manufacture 
engaged  to  report  on  .July  2.  of  1,137,916  shares,  during  191 1  of  1,()01.665  and  so  on  the  ninety  day  limit  set  by  Presi- 

- 1  shares,  and  he  is  now  the  registered  holder  dent  K.  11.  .\nson  himself  during  a  visit  here 


Brazilian  Traction  earnings  for  the  week  ‘^f  only  279,190  shares 


^  .  ,  ending  .June  13  make  a  favorable  showing  “Other  promoters  have  b(*en  the  holders  Once  completed  the  Dominion  will  have 

vuebor  Kailway  common  nas  neen  although  the  increase  in  gross  reportecl  still  of  a  large  number  of  shares,  and  have  been  been  enriched  by  one  of  the  largest  and  most 

holding  around  the  1.1  mark  fiir  some  little  fails  to  measure  up  to  the  standarci  set  earlier  selling  in  the  same  way,  and  they  have  held  efficient  sugar  refining  plants  on  the  con- 

time.  It  IS  almost  three  weeks  since  tne  vear.  Earnings  for  the  second  week  In  Iho  treasury  the  shares  for  87.50,000  tinent  and  cerfainlv  the  largest  in  Canada. 

g()ssip  went  the  rounds  of  the  street  $471,740,  the  increase  being  unsold.  A  safe  of  these  treasury  shares  . 

with  regard  to  the  acquisition  of  the  Quebec  314  70,5.  might  have  come  in  competition  with  the  Physical  Situation. 

and  Saguenay  line  by  the  (  .N.R.  Almost  - -  sales  of  the  promoters’  shares.  The  result  Efficienev  annears  to  have  been  the  wateh- 

time  for  a  whoop-her  up  revival.  Smart-Woorfs  cornmnn  has  been  that  the  niihlic  are  now  the  own- 


this  week  does  not  si'cni  unreasonable. 
Once  completed  the  Dominion  will  have 


The  Merchants  Bank 

Established  1864  Qf  Co.Ild.dB  Head  Office,  Monlreil 


President . . 

Vlre-Preeldenl . 

tieneral  Manager . 


.SIR  II.  MONTAGU  ALLAN.  C.V.O. 

. K.  W.  BLACRM'ELL 

.  E.  F.  UEBDBN 


„  .  ,  J  again  on  Monclav.  In  the  ul- 

National  Brick  this  week  reported  un-  timate  the  1ransa.ction  went  through  at  18 


— -  sales  of  the  promoters’  shares.  The  result 

Smart-Woods  common  stock  was  press-  has  been  that  the  public  are  now  the  own- 
for  sale  aeain  on  ^iond.•lv.  In  the  iil-  ers  of  almost  all  the  shares. 


Physical  Situation. 

Efficiency  appears  to  have  been  the  watch¬ 


word  in  planning  and  constructing  the 
plant  for  the  Atlantic  Sugar  Refineries. 


“The  immediate  ami  iniiMirlant  rjuestion  The  physical  situation  itself,  of  the  plant  is 


filled  orders  totalling  33.000,000  or  3,000,000  compared  with  a  last  previous  low  price  of  for  the  consideration  of  the  shar(»holders  is,  excellent!  On  theofieside  is  deep  water,  open 
more  orders  ahead  than  the  company  had  20  in  last  Friday  s  market,  Onlv  2.5  shares  1  therefore,  whether  they  are  willing  to  lose  navigation  twelve  months  in  the  vear, 
on  Its  books  this  time  a  year  ago.  In  two  came  out  this  time.  Previous  to'the  passing  |  their  money,  and  also  run  the  risk  of  losing  ^nd  with  a  depth  of  35  feet  at  low'tide 
l  L  dividend  the  stock  had  not  solcT below  the  mine  under  the  judgment  and  winding-  ^n/l  57  feet  at  high  tide,  and  on  the  other  is 


24,000,000  to  .13,000,000.  Stocks  on  hand  35.  up  order.  railway  coimeetioii.  In  a  word,  the  raw 

which  "were  large  at  the  beginning  of  the  - ■ -  “This  notice  and  power  of  atloriiey  will  material  arri\'es  by  steamships  at  one  *door 

j'ear  have  been  reduced  to  nominal  propor-  Shawinl|ian’.s  $1,37.5,000  new  stock  h®  mailed  to  each  shareholder  to-day  and  j^ud  the  finished  jiroduci  departs  by  rail  at 
tlons.  which  becomes  fully  paid  up  on  July  2  will  if  we  receive  a  sufficient  number  of  powers  „thcj.  ^vifh  a  minimum  handling  in 

-  -  -  rank  for  dividend  at  the  rate  of  6  per  cent,  signed  by  shareholders  before  the  petition  between. 

Hillcrcst  broke  this  week  7  points  from  per  annum  immediately.  According  to  this  for  the  wiiiding-iip  order  comes  on  for  he.-ir-  ,\5.  ^  matter  of  fact  the  minimum  of  band¬ 
its  previous  low  level  to  30.  The  decline  w-eek's  announcement  from  the  directors  a  ing  , we  will  engage  counsel  to  oppose  the  imp,  app,.;ir,.^  lo  be  a  particularly  strong 

was  no  doubt  a  sentimental  effect  of  the  dividend  disbursement  of  1  J-jj  per  cent,  for  petition — to  challenge  and  dispute  the  val-  factor  in  ihe  Atlantic  Sugar  Ilefineries 

collieries  disaster.  The  extent  of  the  loss  the  quarter  ending  June  20  ■will  be  paid  on  idity  of  Ihe  judgment — and  to  protect  the  process.  From  the  time  the  raw  sugar  is 


railway  coimeetioii.  In  a  word,  the  raw 


Shawini|ian’.s 


to  plant  suffered  in  the  explosion  of  a  week  July  20. 
ago  will  not  be  definitely  Known  until  Mr. 


ago  will  not  be  definitely  Known  until  Mr. 
J.  M.  Mackie,  the  managing  director,  sends 


rights  of  the  shareholtlers  against  the  pro-  deposited  on  the  top  floor  of  the  huge  ten 


Spanish  River  preferred  through  in  a 


his  report  from  the  mine.  On  the  eve  of  his  9*^  Thursday  at  .12  or  2 


departure  for  the  West  Mr.  Mackie  gave  pomis  aoove  tne  low  level  tor  tne  ycannui  1  .i  .  iVio  fetches  up  on  the  second  floor  a  refined  pro- 

out  the  statement  that  the  company’s  new  6  points  under  the  last  transaction.  Con-  1  he  death  oceurretl  on  duct  ready  for  packing  and  shipping, 

workines  were  little  disturbed:  the  accident  ''.’ucring  the  levels  of  numerous  other  in-  Hoii-  Samuel  Hume  Blake,  K.t..,  one  of  the  w  is  bnnillnil  onlv  n.s  that  term 


points  above  the  low  level  for  the  ycar.but 
6  points  under  the  last  transaction.  Con- 


s — and  in  the  mine.” 

LATE  HON.  SAiM  BLAKE. 


storey  steel  and  concrete  structure  it  is 
never  touched  by  hand  —one  might  almost 
say  is  never  seen  bv  human  eve — until  it 


Paid  up  Capital . $7,000,000 

Reserve  Fund  and  Undivided  Profits .  7,248,134 

220  Branches  and  Aitoncics  in  Canada,  cxtendinii  from 
the  Atlantic  to  the  Pacific. 

A  General  Banking  Business  Transacted. 

Special  Attention  $iTcn  to  Colicctionn.  Savin$e  Bank  Department  at  all  branchai. 
Da  Ca  MACAROM’a  >  -  Manai^rr  I^lontreal  Branche 


INCORPOBATBD 

Ihe 

BANK  orTORONTO 


had  occurrieiT  in  the  old. workings  of  the  ^nd  the  fact  that  Spanish  River’s  known  of  tlm  great  counsel  involves  the  processes  of  moving  the  maehin- 

mine.  financing  is  rather  complicated  this  week’s  of  the  Dominion.  He  was  of  age  erv-packed  product  toils  last  journey  to  the 

_  pnoe  IS  well  within  range  of  the  general  and  his  whole  life  was  spent  in  Toronto.  He  ,,,„pr  . 

f  .!•  u  I..  ■  L.  .u  r  1  market.  was  the  second  son  of  Hon.  William  Hume 

.  j*?****?,!^  Salt  rights  were  rather  freely  - - -  Blake,  Chancellor  of  Upper  Canada.  He  Miles  of  Copper  Tubing. 

raded  in  this  week  in  Toronto  at  $1.^^^  ^’®*‘***  Atlantic  Fisheries’  shareholders  was  educated  at  Upper  Canada  College  and  This  is  not  a  thesis  on  supar  refinimr  The 

tb;  ha ve  sanctioned  t he  issuc  of  $2.50,000  bonds.  the  University  of  Toronto,  from  which  he  mvsteHes  of^he  ar^of 

nnn  supplement  the  present  outstand-  graduated  in  18,58.  He  was  called  to  tne  •  L.j  .  ..  lavinind  But  It  is  the 

the  day  s  business.  The  new  $100,000  j^,  $300,000  preference  stock  and  $.500,000  bar  in  1860  and  became  Queen’s  Counsel  in  ^ 

stock  issue  will  bring  the  amount  of  the  common  stocL  Following  a  $100  000  loss  187'2.  Mr.  Blake  was  appointed  Vice-  %  ineans  of  wSic^^re 

1913  operations  it  will  he  remembered  Chancellor  of  Ontario  in  December  2,  1872,  i!  pB  ^  ^  ^ 

ll’®  $800,000  capital  dividend  was  passed  on  the  seven  from  which  post  he  resigned  May  1.5,  1881.  all  very  wonderful.  Likewise, 

authorized  The  company  is  also  about  preference  stock.  The  eompanv  Ho  forthwith  returned  to  private  practice.  ^ <^^om plicated.  The  one  thm?  that 

SnnVfii  ’Til  ”  owes  net,  $180,000.  Proceeds  of  the  He  long  held  the  position  of  one  of  most  squarely  in  the  eye  is  the 

of  $400,0m).  Proceeds  of  these  issues  will  new  bond  issue  will  go  to  wipe  out  liabilities,  the  leaders  of  the  Provincial  bar.  and  was  'a«t  amount  of  copper  called  into  requisi- 
pay  for  the  company  s  new  plant  at  W  ind-  - - P,  ^  member  of  the  law  faculty  of  ^  i 

sor,  Ont.  The  only  transactions  in  the  r-..-  _ _ ....  v  T'r.r.mtn  Ho  w««  nn.  dozen  large  copper  receptacles — technically 


Canadian  Salt  rights  were  rather  freely 
traded  in  this  week  in  Toronto  at  $1.75  to 


ida.  He  Milcb  of  Copper  Tubing. 

w  hfrTho  'Phis  is  not  a  thesis  on  sugar  refining.  The 
1  ,  mysteries  of  the  art  of  sugar  refining  are  all 

oiin.ioi  in  su^le  for  the  lay.4tuiud.  But  it  is  the  I 
ori  Vi',.o.  niacirTireS'y  by  means  of  wSich~lBe  ne^nilfg 


Head  Office!  TORONTO 

Assets . . . .  $60,000,000 

DIRECTORS 

DvifCAM  CoTJLBOK,  President.  W.  O.  Gooderrau.  Vlco-Prei. 
J.  Henderson,  2nd  Vlee-Pros. 

Hok.  C.  8.  Htman;  'William  Stone;  .John  Macdonald,  Lt.-Col. 
A.  E.  OooDERHAM,  Nicholas  Bawls,  Lt.-Col.  F,  S.  Meioben, 
J.  L.  EaaLSaART,  tVu.  1.  Gear. 

‘Tbps^F.  How,  General  Manager.  T.  A.  BiBo.^Oliler 
BANKERS 

NEW  ■y.ORK — National  Bank  of  Coramerie. 

CHICAGO — First  National  Bank.  f 

LONDON,  Eno. — London  City  &  Midland  Bank; 


Drafts,  Money 
Orders  and 
Forciiin  Cheques 

Wo  issue  Drafts  and 
Mone.v  Orders  payable 
in  Canada  or  United 
-Slates,  al.so  Drafts  and 
Bl<'.,rnlirc^h4.''heoues  on 


■fipraWnd  other  loreiKn 
ritics.  payable  in  the 
eurrency  of  the  country 
drawn  upon. 


new  bond  issue  will  go  to  wipe  out  liabilities,  the  leaders  of  the  Provincial  bar,  and  was  timciunt  of  copper  called  into  requisi- 

<1...  Ion-  Hon.  Here  on  one  floor  you  see  half  a 


pay  tor  tne  company  s  new  plant  at  VV  ind-  - " - L  P,  ^  member  of  the  law  faculty  of 

transactions  in  the  yhe  Eastern  Car  Company  at  New  the  University  of  Toronto.  He  was  ap-  dozen  large  copper  receptaeles-technieally 
^1?-  *  '*  Glasgow,  N.S..  contrary  to  reports  will  pointed  a  Governor  of  Toronto  University  leading  from 

through  at  11.k  _ _  attempt  no  financing  at' the  present  time.  In  1906  and  resigned  in  1909.  He  was  a 

In  a  letter  to  The  Fi.na.vcial,  Times,  Mr.  Irusteeof  Toronto  University  residencefund.  toj  per-tubiiig  through  whmh  various  by- 
Barcelona  Traction  continues  to  be  Thomas  Cantlev.  general  manager,  of  the  He  has  been  ex-officio  a  bencher,  and  was  Products  pass.  On  another  floor  are  mineral 
dealt  in,  on  the  Toronto  Exchange,  at  a  Nova  Scotia  Steel  and  Coal  Company,  of  a  member  of  the  education  committee  of  nltcnng  arrangements  and  so  on. 


Barcelona  Traction  continues  to  be  Thomas  Cantley,  general  manager,  of  the  He  has  been  ex-officio  a  bencher,  and  wa 
dealt  in,  on  the  Toronto  Exchange,  at  _a  Nova  Scotia  Steel  and  Coal  Company,  of  a  member  of  the  education  committee  o 
point  or  two  above  the  1914  low  level  of  25.  which  the  Car  concern  is  a  subsidiary  says;  the  Upper  Canada  Law  Society. 

Last  year,  it  will  be  remembered,  the  “The  Eastern  Car  Company  has  no  iiiten-  His  di.slike  of  modern  “high  finance”  wai 
predictions  were  rnade  that  Barcelona  tion  of  making  a  note  or  any  other  issue  in  only  second  to  his  dislike  of  liberal  tenden 
would  in  1914  earn  its  bond  interest,  pre-  the  immediate  future.”  >  "  eies  in  religious  thinking,  and  he  ■was  th< 


ferred  dividend  and  show  something  on  its 

$30,000,000  oommon  stock.  Toronto  now  Amos-Holden  in  a  ’’S  share  transaction  Canadian  Church  of  England.  He  was  a  “oner  nouse  is^in  itseir  a  t mug  to  wonder  at. 
hears  tlmt  It  is  unlikely  even  the  preference  solder  Thursday  at  irs  lmvTeverfo^^^  brother  of  the  Hon.  Edward  Blake,  the  e^nt'^f  Zdness 

current  year.  At  55  the  stocks  are  15  points  famous  Liberal  stateman  of  Ontario.  oovver  wiU  be  te^^^ 

the  fact  that  the  first  power  units  were  not  _  it _ _  power  wui  ne  tended  nj  just  two  men. 

turned  on  until  April  instead  of  in  January  t  ^  ,  best  price  of  the  j  ear.  Very  little  -  -  - - -  And  it  all  looks  so  easy.  The  coal  simply 

nr  P^brn«rv  «!=  bpll  bD.n  ItfirnDfln  ^  of  the  stocks  IS  commg  out  SO  it  may  be  _ _ _ _ ^ _ u;,  L  U.,  comes  in  at  an  upper  floor  to  feed  the  autu- 


Amrs-Holden 


uiJiy  lu  iii»  iiiniiivt;  ui  iiiiria'i  iciiucu-  _  :n  .  a  •  i-  ’j  i  a 

eies  in  religious  thinking,  and  he  was  the  h‘ll  ^^^7®  to  (iperate  iudi vidua  motors  in 
aggressive  champion  of  conservatism  in  the  units  of  the  whole  plant.  Th^ 

PDnnrliDn  Pbiircb  of  EnirlHnd  He  was  a  boiler  house  IS  in  Itself  a  thing  to  wonder _at. 


or  February  as  had  been_estimated.  ke7  for  granted~that  "riiis”  transaction  is  reported  improving  which  will  be  cheer-  --P*  ‘Uer7on''''t  he  “rTom"  floor  "and"Z 

n  •  •  o  I  ■  IK  represented  forced  liquidation  and  the  low  ful  news  for  the  shareholders  who  are  going  l  •  ^  j  through  to  a  floor  below  into 

pominion  Park  m  a  single  share  Iran-  figure  at  which  the  trade  went  through  was  without  their  dividends  these  days.  The  ^  e„rs  Tim 

•action  came  out  at  1-.,)  on  1  uesdav.  This  ^  further  demonstration  of  the  flatness  of  quarterly  dividend  on  the  7  per  cent,  ^lanfis  one  million  nounds  of  manufactured 
was  the  first  trading  in  the  stock  since  the  market  at  present  for  all  industrial  preference  stock  was  passed  on  April  1.  plant  is  one  million  pounds  of  manu.actured 

March  when  a  total  volume  of  business  in-  securitic*  _ _ _  sugar  per  aaj. 

yolved  100  shares  between  the  range  of  -  Tretheway  Mine’s  thirteenth  di-vidond  Fifty  Shower  Batha. 

1^0  and  1^0:  Business  at  the  Park  this  Mexican  Lii^ht  and  Power  preferred  of  5  per  cent,  which  was  declared  this  rru„<  u  i  $  i  r  4t  l  •  ai 

year  so  far  is  about  as  it  was  last  year;  changed  hands  on  Thursday  in  a  25  share  week,  payable  July  15  brings  the  total  dis-  ,  works 

though  weather  conditions  have  opened  up  transaction  at  41.  This  represented  a  3-  bursement  to  shareholders  to  108  per  cent.  7  .  ‘  ^ 


extent  of  goodness  knows  how  many  horse¬ 
power  will  be  tended  by  just  two  men! 
And  it  all  looks  so  easy.  The  coal  simply 
comes  in  at  an  upper  floor  to  feed  the  auto¬ 
matic  stokers  on  the  room  floor  and  the 


Dominion  Park  in  a  single  share  tran-| 
taction  came  out  at  125  on  Tuesday.  This 


Fifty  Shower  Batha. 


year  so  far  is  about  as  it  was  last  year;  chanrod  hands^n  ThursdaTTn  a  ^Vk.  rayabirjulTr^  brings  theToUl  di^  whlll'lo^S 

though  weather  conditions  have  opened  up  transaction  at  41.  This  represented  a  3-  bursement  to  shareholders  to  108  per  cent.  “^f"Thnwn  W 

unusually  favorable.  Shareholders,  how-  point  advance  since  the  last  transaction  in  This  week’s  declaration  was  the  &st  divi-  j,uhoratB  vonHlarinT  and  arMnla 

ever,  scarcely  have  the  same  prospects  of  May.  At  41  the  stock  is  6  points  above  the  dend  for  1914  and  compares  with  a  total  of  ‘  tLn  fiftv 

any  melon  cutting  from  realty  sales  as  low  price  for  the  year.  The  fact  that  the  $150,000  paid  out  in  1913,  which  was  in  G.r  ^ 

appeared  evident  in  1912  when  a  ^ghly  at-  company’s  returns  for  five  monts  show  net  equal  to  15  per  cent.  Last  year  dividends  virion®  ^  enployees 

tractive  purcJiase  price  was  put  on  the  earnings  considerably  ahead  of  those  for  were  paid  in  January  and  December.  The 

northern  holdings  of  the  company.  The  1913  desipte  the  heavy  increase  in  operating  company  started  its  dividend  career  in  1908,  u;  J^Mna  inr  St  ^nBn  if  Kd 

increasing  v-alue  of  t^  company’s  land,  how-  expenses  due  to  the  disturbed  conditions  in  when  4  per  cent,  for  the  year  was  «von  to  f 

ever,  must  be  admitted  as  a  sDlpndid  t»auitv  _ ....,,4;^ _ ui..  : _ j  Tai.*  _ rru^  circulation  of  considerable  sums  or  money 


THE  ROYAL  BANK  OF  CANADA 

INCORPORATED  1869 

Capital  Authorized .  $25,000,000 

Capital  Paid-up .  $11,560,000 

Reserve  and  Undivided  Profits .  $13,500,000 

Total  Assets .  $180,000,000 

HEAD  OFFICE,  MONTREAL. 

SS.I  Brunclios  in  Canada  and  Nowrniindland. 

Twenty-right  Branclie.s  In  Cuba,  I’nrUt  Rii'o  and  Dominican  Republic 

BKITLSH  WE.ST  INDIES 

BAHAM.\S — Na-ssaii;  B.XRB.tDOKS — Bridgetown;  GREN.VDA — St.  George’s: 
J.4MAICA — Kingston;  TH!NII).\D — Port  of  Spain  and  San 
Fernando.  BRITISH  IIONDI'K.VS — Belize 
BRITISH  GUIANA — (ieorgetowii  and  New  Amsterdam. 


LONDON.  ENGLAND 
2  Bank  Bldgs.,  Princes  Street,  E.C. 


NEW  YORK  CITY 
Cor.  William  and  Cedar  Streets. 


ever,  must  be^ admitted  as  a  splendid  equity  Mexico  has  unquestionably  imporved  the  shareholders.  'The  company  is  understood 
behind  the  stock.  i  u..  _ +1,.,  «e  nnn 


stock’s  market  position. 


circulation  or  consiaeranie  sums  or  money 
in  the  city  during  the  time  of  construction 


to  be  earning  at  the  rate  of  between  88.000  construction 

and  $10,000  per  month.  Toward  the  close  has  pven  employment,  m  one  way  (>r 
in  Toronto  the  Rfoek  sold  down  another  to  a  large  number  of  men.  St. 


Dominion  Coal  preferred  continues  to  Tookc  common  broke  four  points  on  of  last  week  in  Toronto  the  stock  sold  down  f  '  r  "’i 

sell  in  broken  lot.s,  at  least,  under  par,  Monday  in  the  local  market,  when  a  block  to  a  new  low  level  at  17.  hXv?  ^Hn The 


BUSINESS  ACCOUNTS  CARRIED  UPON  FAVOIUVBLE  TERMS 
SAVINGS  DEPARTMENT  AT  ALL  BR.\NCUES. 


The  Bank  of  Ottawa. 


despite  the  fact  that  throughout  1913  it  of ‘25  shares  sold  at  16.  This  was  a  new  low 
did  not  fall  below  103.  This  week  a  small  record  for  the  Montreal  market  though  the 
lot  was  traded  in  at  99.  This  compares  stock  has  been  down  to  15  in  Toronto,  this 
with  the  last  previous  board  lot  transaction  year.  The  company  entered  upon  a  new  I 


at  98.  Relatively  the  stock  may  be  con¬ 
sidered  to  have  held  its  position  well  con- 


99.  -This  compares  stock  has  been  down  to  15  in  TorontB,  this  ^torthe  flTst  ma"ked  filling  off  in  earning'^ 
board  lot  transaction  year.  The  company  entered  upon  a  new  during  thS^at  flTe  monthf  of  1914.  G^^^ 

?  stock  may  be  con-  fiscal  year  at  the  beginning  of  June.  As  earnings  were  $62,932,  or  $10,090  less  than 


“  _ _ ‘  to  believe  that  in  the  completion  of  the  plant 

and  the  manufacture  of  sugar  there  will  be 
Porto  Rico  Hailivoys*  returns  for  May  a  still  bigger  thing  for  the  city. 


CSTABLISHEO  1874 


WINDING  UP  BRASS  CO. 

Toronto. — Mr.  Justice  Britton  at  Os- 


Paid  Up  Capital 

Rost  •  • 


S4, 000, 000 
4,760.000 


sidering  the  drastic  decline  in  Iron  preferred.  31  is  not  available  but  it  is  unlikelv  that  the  If  m«^893®  reWeTentfng  a^dewea^e  of  $5^4^^  Os- 

A  sympathetic  market  reflection  was  to  earnings  will  show  change  for  the  better  a  decrease  of  So, 453  goode  Hall  granted  a  wmdmg-up  order 

have  been  expected.  Dominion  Iron  pre-  considering  the  general  trade  repression.  oMhe  the  Dominion  Brass  Company,  of 

ferred  on  Tuesday  ehangeil  hands  at  78,  In  fact  a  shrinkage  may  easily  be  looked  for.  income.  In  the  fir^  five  months  of  the  London,  Ont.  Mr.  Henry  Macklin  was 

representing  a  stiffening  of  3  points  from  the  -  V*''®  8344,111,  a  appointee!  interim  liquidator,  with  a  refer 

low  point  of  the  recent  slump.  The  under-  Standard  Chemical  Iron  and  Lumber  819,009  from  last  year  s  m-  ence  to  the  local  master  in  London.  The 

standing  on  the  “street”  is  that  the  nre-  Comnanv’M  renort'TT  Mav  28  t^e  five  months’  order  was  made  on  the  application  of  Mr.  A. 


ih^  pVef^rred  dTxdaeAd  m^sT  brp7id  bef^r:  wVSaVes  thaWuThe^rTbM^^^^  comnCStcIr’^  stated  that  the  capital  of 

any  earnings  are  turned  over  to  the  cor-  |  dons  are  being  made  in  current  liabilities,  |  TnrTrito™B®  rTodU  I  m  ®  '^as  impaired  over  75  per  cent, 

poration.  ...  ...  gxo  ^ 


^  IU©s  i-flis  weeK.  lu  luruubw  me  bi/Uuk  uau 

Ge^al  business  as  affecting  the  company  declined  to  58  In  Montreal,  on  Tues- 

—  day,  10  shares  sold  down  to  54. 


ities  this  week.  In  Toronto  the  stock  had  The  company  was  incorporated  in  1910. 
declined  to  58 In  Montreal,  on  Tues-  Master-in-Chambers  J.  A.  C.  Cameron 


CITY  OF  VERDUN,  P.Q., 

5%  DEBENTURES 

.  DATED  1st  MAY,  1913. . DUE  1st  MAY,  1943. 

Interest  payable  1st  May  and  November.  Principal  and 
Interest  payable  at  the  Chief  Office  of  the  Imperial  Bank  of 
Canada,  Montreal,  and  Toronto,  and  at  the  Bank  of  the  Man* 
hattan  Company,  New  York.  Denominations  $1,000. 

PRICE  PAR  and  ACCRUED  INTEREST. 

C.  Meredith  &  Company,  Limited 

Montreal,  Can.  London,  Eng. 


Russell  Motor  shares  came  out  in  Toron- 


has  been  appointed  Official  Referee  in  the 
liquidation  of  the  Superior  Portland  Cement 


AnU99«;aa  4TJ6V1.VS  olio's  v/uu  su  xvtiv/il*  i  .  ..i  it  i 

to  this  week  at  810,  which  compares  with  <^niplf>te  tbe  work  begun  by 

the  record  low  price  of  $5  established  during  Geo.  Kappele,  K.C. 

January,  and  of  the  high  price  obtained  this  ax  nm.r 

year  of  $20  (luring  February.  Interests  AHxONt|LIN  PARK, 

close  to  the  management  are  quoted  as  say-  Now  is  the  time  to  make  your  reservation 
ing  that  the  eompanv  is  getting  its  share  for  accommodation  at  Algonquin  Park,  the 
of  the  business,  though  competition  is  keen,  most  beautiful  and  most  attractive  summer 
All  the  high  grade  cars  made  for  spring  and  resort  in  Canada,  two  thousand  feet  above 
summer  (ielivery  have  been  sold.  The  the  sea  level  assures  you  of  pure  air.  A 
company  is  now  manufacturing  an  extra  place  where  you  can  sleep  at  night,  and 
numioer  to  meet  the  demand.  _  The  recent  where  you  will  find  in  a  short  time  the  re¬ 
successful  test  of  the  long-running  qualities  juvenating  effects  of  a  stay  in  this  high 
of  the  Knight  enpne  is  said  to  have  helped  altitude.  Splendid  train  service  this  year 
business.  and  splendid  accommodation  when  you  get 

— ;; -  there.  The  Highland  Inn,  Algonquin  Park 

Standard  Reliance  Mortila^e  C'orpor-  Station,  Nominigan  Camp,  Smoke  Lake 
ation  stock  has  been  placed  on  a  7  per  cent,  and  Camp  Ninnesing,  Island  Lake,  offer 
dividend  basis.  Previously  the  rate  was  most  comfortable  accommodation.  Write 
6  per  cent.  Dividends  are  disbursed  half  to  the  Manager  of  any  of  the  above,  ad- 
yearly;  the  next  one  for  3^2  per  cent,  will  dressing  him  Algonquin  Park  Station, 
he  met  on  July  1,  according  to  this  week’s  Ontario,  for  handsome  illustrated  descript- 
announcement  from  the  Board  of  Directors,  ive  literature,  or  apply  to  any  Grand  Trunk 
The  higher  dividend  rate  is  a  reflection  of  agent,  or  to  W.  H.  Clancy,  C.P.  &  T.A., 
the  better  rates  obtaining  for  mortgages  at  Gran(i  Trunk  Railway  System,  122  St. 
the  present  time.  An  increase  in  the  divi-  James  Street,  Montreal. 


tne  present  time.  An  increase  in  the  divi¬ 
dend  .however,  had  been  expected;  it  wag 
forecasted  at  the  annual  meeting  in  Toronto 
I  last  March.  In  the  first  year  of  the  merger- 
ed  concern  the  report  of  directors  showed 


Money  transmitted  to  any  point  in  the  world  by 

BANK  DRAFT 

[TELEGRAPHIC  TRANSFER 

CABLE  TRANSFER. 


Montreal  Branch . FRANCIS  COLE,  Manager 

Fairmount  Avenue  Branch _ A.  W.  LAING,  Manager 


BusineSS  FOUnded  1795 

AMERICAN  BANK  NOTE  COMPANY 

(Incorporated  by  Act  of  Parliament  of  Canada) 

ENGRAVERS  AND  PRINTERS 


BANK  NOTES.  BONDS,  SHARE  CERTIFICATES, 
DRAFTS,  CHECKS,  LETTERS  OF  CREDIT.  ETC., 

FOR  BANKS.  CORPORATIONS,  AND  GOVERN- 
MENTS.  CONTRACTORS  TO  THE  GOVERN- 
MENT  OF  CANADA  FOR  DOMINION  NOTES. 
POSTAGE  AND  REVENUE  STAMPS. 

Head  Office  and  Works  •  Ottawa,  208*228  Wellington  St 


The  caddie  master  (to  a  green-keeper 
who  has  had  a  mishap  with  a  load  of  mold) 
— 'Ere,  stow  that  langwidge.  Wot  d’yer 


11.48  per  cent,  earned  on  the  81,985,0(X)  mean  by  it — behavin’  yerself  as  if  yer  was 


TORONTO 

19  Melinda  St. 


:  paid-up  capital. 


a  full-blown  member  of  the  club.? — Sketch- 


Braiichcsi 

MONTREAL 

Royal  Trust  Bld|l. 


WINNIPEG 

o04  Main  St, 


FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  JUNE  27,  1914. 


IHECANADIANBANKOFCOMMERCE  RISE  OF  INTEREST'RATE  ON  OOR 

PAID-UP  CAPITAL,  $15,000,000  REST,  -  -  $13,500,000  i  LOANS  IN  LONDON  SUGGESTS  THAT 

....... _ “r."  _ _  C.N.R.  ISSUE  MIGHT  BE  SOLD  HERE 


$13,500,000 


BOARD  OF  DIRECTORSi 


Ftrffdmnnd  Vnlltrr.  C.V.O.,  D.C.L-. 


John  IT4»iikin«  R<ia.«  K.C.*  LL*D« 
•  W.  FlaT^lle*  LL.D. 


r.  A.  Fmn..  M.r. 


Vire-PreulH^nt 


R.C.*  LL.D.  Ctardner  R«q« 


A.  Ringfiian*  Rim|. 

Rir  Ljrman  MaWin  Jonet 
Hon«  M\  C.  Edwards 
V.R.  Wood,  Rftq. 

John  IVf,  CSibaon, 

ALEXANDER  LAIRD. 

Cicnrral  Alanaftar 


Robarl  Stuart,  Bsq. 

Cf*  R,  Cialt,  Esq* 

II.  J.  Fuller,  Esq 
Alexander  Liaird,  Bsq. 
William  Farwell,Esq.,  D.C.T. 


Cieori^e  O.  Foster,  Esq.,  K.C. 
Chas.  Colhy,  Esq.,  M.A..  Ph.D. 
A.  C.  Flunierfelt,  Es(|. 

<i.  W.  Allan,  Esq. 

I*.  P.  Jones,  Esq. 


JOHN  AIRD, 

Assistant  General  Manager 


The  Canadinn  Bank  of  Commerce  havinil  Rranehea  m  all 
the  important  townn  and  eitiea  throui^hoiit  C'aiiadn,  aa 
^'cll  aa  in  NcM'foundland,  the  Ignited  Htates,  Knil^land  and 
Mexico,  oilera  unsurpassed  facilities  for  the  transaction  ot 
e%*ery  description  of  hankiiit^  husiness* 


THE  BANK  OF  ORTTISH  NORTH  AMERICA 

Established  in  18^6.  Incorporated  by  Royal  Charter  In  lH-10. 

Paid-up  Capital  -  $4,866,666.66  Reserve  Fund  -  $3,017,333.33 

Bead  Office — 5  OBAOECKUBOH  STBEBT,  BOBSON. 

BSAD  OFFICE  IN  CANADA — St.  James  Street.  KONTBEAD. 

K.  B.  BCAOKBNZIi:,  General  Manager. 

This  Bank  has  Branches  in  all  the  principal  Cities  of  Canada,  including 
Dawson  City  (Y.T.),  and  Agencies  at  New  York  and  San  Francisco  in 
the  United  States.  Agents  and  Correspondents  in  every  part  of  the  world. 

Aftenta  for  (lip  Coloiiiol  Rniik.  M'pHt  Indies. 

Drafts,  Money  Orders,  Circular  Letters  of  Credit  and  Travellers’  Cheques 
issued  negotiable  in  all  parts  of  the  world. 

SAVINGS  DEPARTMENT  AT  ALL  BRANCHES 

O,  B.  OEBBABD,  Montreal  Manager. 


Guaranteed  Bonds  of  This  Type  Would  Not  in  Any  Case  Fetch  as 
Much  as  a  Straight  Dominion  Loan  in  England,  and  a  4  1-2  Per 
Cent.  Yield  With  Absolute  Security  Might  Be  Tempting  to  Can¬ 
adians  -  Our  Position  in  London  Would  Have  Been  Critical  if  the 
Government  Had  Bonded  the  Whole  Cost  of  the  N.T.R. — Rise 
of  Interest  Rate  Mainly  Due  to  Market  View  That  Canada  Has 
Borrowed  as  Much  as  is  Good  for  Her.  i 


MONTREAL 

The  Financial  Centre  of  Canada. 

The  Largest  Manufacturing  City  in  Canada. 
The  Head  of  Ocean  Navigation. 

The  Best  Centre  for  Investment. 

INFORMATION  FURNISHED.  CORRESPONDENCE  INVITED. 

L.  FULLER 

REAL  ESTATE  AND  INVESTMENT  AGENT, 

145  ST.  JAMES  STREET,  MONTREAL 


(By  Our  Own  llnnkiiiu  KxpcrI.)  So  far  as  the  iiionev  market  in  London  i.s 

Tim  annonn..,Mnont  n.  Lon.lon  of  our  new  \  ‘1  ““i*Kl  aM 

I  F  r  -  .X.  .X  I  /X  •  .  stringent  period,  and  it  is  possible  that  eall 

loan  of  i..),()(K),0(K)  servt'd  to  draw  attention  money  and  diseouiits  may  be  quotetl  at 
afresli  to  llie  rise  in  the  interest  ratt*  apply-  present  low  tigures  for  some  weeks  yet. 
ing  lo  Doniiiiioii  Covernment  issues;  it  dniekens  in  the  fall,  however,  and 

4  k.. . .  4  4 1  4  •  4*  - 1  d  is  not  reasonable  to  expetjt  abiiormallv  low' 

also  t  hrows  so  ne  l.gl.l  on  t  he  ,ues1  on  ol  the  |  Apparently  the  rise  in  Canada's 

terms  that  will  be  exaetod  when  the  bonds  |  interest  rate  has  not  been  due  so  much  to 
issued  hy  (lie  Canadian  Norllxu-ti  under  the  j  <liniinution  in  supply  of  funds  in  the  general 


I  I  l\  CHARTER  1  864 

HOMEDANK<^bANADA 


ORIQINAL-f  OCA 
CHARTER  •  00*+ 


British  and  h'oreign  Correspondents  in  all  the  principal 
cities  of  the  world. 

Letters  of  Credit  issued  enaliling  Canadians  travelling 
abroad  to  have  ready  aceess  to  funds  in  any  foreign  city. 


KSTABLISilEII  IHB.'. 


UNION  BANK  OF  CANADA 

llend  Office  M’innipeii 

PAID-UP  CAPITAL . $  5,000,000 

RESERVE  .  3,400,000 

TOTAL  ASSETS  (OVER) .  80,000,000 

BOARD  OF  DIKKCTORS 

Honorary  President— WJMJAM  PRirB,  Rrh.  Pri^Miclent— JOHN  GALT,  Fuq. 

VIcf-PreBidents—  R-  T.  RILKY,  K^q.i  G.  H.  THOMSON,  Esq. 

R*  Allan,  Erci.  B.  B.  4'ronyn,  F.  W’.  Heubarh,  Esq, 

S.  Barker,  Enq.,  P,C.N1.P.  E.  I..  Orewrv,  Enq.  F.  B.  KenasCoii,  Esq, 

•  Bjdl*  Esq.  E.  E.  A.  DuVernet,  Esq.,  K.C.  M’m.  Shaw,  Esq. 

Cql.  John  W.  Carson.  S.  Haas,  Esq.  I 

U'  General  Manailer.  H.  B.  Shaw,  Assistant  Cieneral  Manager. 

V.^|fcCri»no^B^^^J^tendent  of  Branches  and  Chief  Inspector. 

ol  •«  and  West  End  Branch,  liaymarket,  S.M*. 

The  Bank  having  over  3I0  Braiicl1<‘«  «»»  C  anada,  exteniling  from  Halifax  to  prince  Hiipert, 
offers  excellent  facilities  for  the  transaction  of  every  description  of  Banking  Business.  It  has 
correspondents  in  all  Cities  of  iniportaiTP^  * Caiiada,  the  Lnited  States,  The  Ignited 
Kingdom,  the  Continent  of  Europe  and  C'olonies. 

Collections  made  in  oil  parts  4if  the  Dominion '^mT'Y^J^urns  promptly  vsinitted  at  lowest 
rates  of  exchange.  Letters  of  Credit  and  Travellers*  Cheque7^''MiJ15*^^  avail^iblo  in  all  parts  of 
tke  world. 

THE  DOMINION  BANK 

SIR  EDMl'ND  B.  OSLER.  .M.P.,  PRESIDENT.  M'.  D.  MATTHEWS.  VICE-PRESIDENT.  j 
A.  BOCiERT.  (ionpriil  Afana^pr.  j 

CAPITAL  PAID  UP .  $  5,963,000.00 

RESERVE  FUND  .AND  UNDIVIDED  PROFITS .  $  6,963,000.00 

TOTAL  ASSETS .  .  $80,000,000.00 

Trust  Funds  Should  Be  Deposited 

in  a  Savings  Account  in  The  Dominion  Bank.  Such  funds  arc  safely 
protected,  and  earn  interest  at  highest  current  rates. 

When  payments  are  made,  particulars  of  each  transaction  may 
be  noted  on  the  cheque  issued,  which  in  turn  becomes  a  receipt  or 
voucher  when  cancelled  by  the  bank. 


(iovernmciit  guarautvp  appvar  on  tlip  1 investment  market’s 
•..o,.l..,4  m  mill  4i  opinion  that  Canada  has  borrowed  rather 

market.  In  .Ma> .  IDIO.  there  was  an  issue  ^  i, 

of  i.. >,000, 000  in  tliree-und-a-lialfs  at  0!) '  |  ( lionprlit  in  England  that  we  should  refrain 

in  February.  1!)1‘J,  bonds  bearing  t he  .same  I  from  new  credit  transaetions  for  a  while, 
rate  were  issued  at  OS.  In  lOld  the  rate  of  I  In  (’anada.  too,  the  wisdom  of  refraining 
interest  speeilied  in  the  bonds  was  definitely  j  from  undertaking  e.xpansive  projects  is  now- 
raised  to  1  per  cent.  .\n  issue  of  JUII.OOO.OOO  fully  recognized;  but  oiir  people  are  natural- 
nt  that  rate  was  made  in  Seiiteinber  at  00.  I.v  flesiroiis  of  completing  important  works 
This  was  followed  in  December  by  an  issue  [that  wi-re  begun  some  time  ago— since  it 
of  “fours”  at  07.  'I’lie  money  situation  at  i  would  involve  the  heaviest  losses  to  uban- 
J.otidon  and  at  other  great  e'entres  under- j  don  t  hen;  in  the  uncompleted  stage.  That 
wont  a  great  improvement  in  .lamniry.  is  what  onr  fresh  borrowings  are  for,  and 
So,  our  next  issue  of  fours  in  February  '  ('anaiiians  find  it  difficult  to  understand 
brmiglil  a  better  priee  tl!>.  For  the  is'ii'e  I  why  London  should  criticize  so  severely 
made  at  the  beginning  of  this  month,  ac- j  when  we  borrow  for  that  purpose. 

If  We  dedui-t  jier  cent  from  the  issue!  1(  is  apparent  now  that  our  position  in 
price  in  each  case  the  ri'niaindcr  would  ]  1  he  London  market  would  have  been  critical 
represent  ai)|)ro.\ima1ely  tin-  net  proceeds  of  indi-ed  if  the  government  had  issued  bonds 
the  loans  as  finally  placed  at  the  disposal  for  the  w-hole  cost  of  the  N.T.R.  The  fact 
of  the  treasury  officials.  There  were  vari-  that  so  large  a  proportion  of  the  total  cost  j 
ations  in  such  matters  as  interest  allowed  to  was  jirovided  from  current  revenues  serves  i 
i  subscribers  pending  the  pa\ meats  of  tlieirins  now  in  good  stead.  If  bonds  had  been  | 
!  instalments;  there  might  possibly  be  differ- |  issued  for  all.  if  is  quite  possible  that  we  j 
j  ences  in  the  underwriling  eommission  as  |  should  have  been  shut  out  entirely  from 
j  applying  to  the  rt-speefive  loans;  aiu*  (here  j  the  London  market,  so  far  as  fresh  horrow- 
!  would  certainly  be  differences  in  the  rales  !  ings  were  concerned.  f)ur  interest  rale 
I  of  e.xchange  governing  the  Iransfer  of  pro-  !  would  probably  be  4  (*4  or  may  be  even  per 
1  ceeds  to  t'anada--hut  for  our  present  inir-  cent.  The  market  in  England  would  by 
I  poses  it  will  suffice  to  take  2  per  cent,  as  j  now-  have  been  choked  with  Dominion  Gov- 
covering  e.xpenses.  On  that  basis  tlie  net  ernment  bonds. 

rate  of  interest  paid  by  the  government  has  As  tilings  are.  it  is  quite  possible  that 
risen  from  about  d.70  per  cent,  in  1910  1,0  1  furllier  issues  this  year  of  Dominion  bonds 
about  4.3d  per  cent,  in  .lime.  1914.  \  niav  be  made  at  a  net  interest  cost  of  4}^^ 

Added  Difficullv.  i  events  do  not 

i  develo|i  in  an  auspicious  manner,  it  may  ne 
Then  it  i.s  to  be  remembered  that  the  jibe  case  that,  investors  will  net  4y>  on 


Then  it  i.s  to  be  remembered  that  the  1  he  ease  that,  investors  will  net  4y>  on 
arrangements  for  the  jire.sent  loan  were  purchases  of  Dominion  bonds.  Rut  on  the 
made  before  the  announceiiient  of  the  fail-  other  hand,  we  must  rememher  that  for 
lire  of  t'liaplin.  Milne,  Grenfell  A  Co.  securities  of  such  a  high  class  4  or  4  ti  er 
Of  course  the  difficulties  of  this  coiiipan\  |  even  4  per  cent,  represents  a  very  attractive 
and  auxiliary  concerns  were  known  to  the  \  .\ield.  Realization  of  this  fact  by  the  in- 
underwriters  of  our  new  loan;  but  the  an-  i  vi-slnieiit  jiublie  will  have  some  tendency  to 
noiineement  of  the  breakdown  would  have  |  keep  up  the  prices  of  Dominion  bonds, 
some  tendency  to  interfere  with  the  sale!  VViih  reference  to  the  guaranteed  bonds 

of  Canadian  securities  in  England,  and  one  j  C..N.R.  and  G.T.P. — it  is  understood  that 

might  presume  that  in  case  of  any  new  or  tln-y  would  not  command  quite  such  good 
fresh  issue  the  underwriters  would  be  dis-  prices  a.s  the  straight  obligations  of  the 
tiosed  to  stipulate  for  a  slightly  low-er  issue  Federal  Government.  So  we  might  pre¬ 
price,  so  as  to  increase  the  chances  of  sumo  that  inve.stors  will  get  a  net  return  of 


successful  marketing. 


at  least  4  '  per  cent,  on  the  prospective 


.\ccording  to  official  annoiincement.s.  the  i  issues,  unless  general  eoiiditions  improve  in 
new  loan  has  no  connection  with  t  he  t'aii- |  the  meantime.  For  a  Dominion  guaranteed 
adian  Northern  guarantee  or  with  Grand  !  l-'-i^ll  that  represents  a  good  return  one 
Trunk  Pacific  fipftn-jng:  the  proi^-.^  are  |  w-oii-ld  suppose  that  there  would  be  n  market 
required  Tor  capital  expefidftiires  o'n  tlie  ;  on  those  f.erms  in  New  York  as  well  as  in 
National  Transcontinental,  for  Inirhor  and  |  London. 

canal  improvements.  As  the  national  rev-j  Doiiblle.s.s  there  would  lie  a  number  of 
enue  is  declining  heavily,  will;  no  signs  of  jiiuestors  in  Canada  who  would  be  glad  to 
decreasing  expenditure,  we  may  expi-ct  I  hat!  buy  the  bonds  at  4  K>  or  thereabouts.  It 
the  government  will  be  obliged  lo  put  out  |  lias  been  considered  advisable  in  the  past  to 
further  issues  for  its  own  purposes  in  the  make  such  loans  abroad  so  as  lo  bring  fresh 
course  of  the  year,  apart  entirely  from  the  capital  in  and  leave  our  own  cash  resources 
financing  of  the  guaranteed  iionil.s.  Of  available  for  commercial  loans  and  dis¬ 
course  wo  are  permitted  to  hope  that  counts.  Hut.  if  the  overseas  markets  eon- 
market  conditions  will  improve  and  I  hat  the  tinue  unfavorable,  it  might  be  good  policy 
prospective  issues  may  be  put  out  at  lower  to  try  a  domestic  loan  bearing  an  attractive 
interest  cost.  But  on  the  other  hand,  the  I  rate,  so  as  to  avoid  pressing  London  for 
contrary  may  be  tlie  case  and  the  rate  of  j  money  when  it  is  apparently  in  an  unwilling 
interest  may  continue  to  rise.  temper. 


The  Sterlimg  Bank 

OF  Canada 

Jlond  Offirp  -  Toronto 

Thi*  hank  inRiieH  of  Greilit  and  Draftx, 

neitotiabic  Ihronj^hottf  the  world. 

Branclic*N  and  ai^ciilN  < lironitliont  4lio  Dominion  ol 
C'anada.  C'orreNpontlenlN  in  every  part  of  4lir  world. 


MONTREAL  IIRANt'll 


Transportation  Bldii, 


THE 

MOLSONS 

BANK 

CAPITAL  PAID  UP  -  $4,000,000 
RESERVE  FUND  ■  ■  4,800,000 

E.  C.  PRATTi  General  Manai^er 

88  BRANCHES 
THROUGHOUT  CANADA 


THE  CANADIAN  AGENCY. 

(London  Dail.v  .Mat!) 

i  The  husiness  of  the  Canatlian  .\penr.v  consisted 
of  the  flotation  and  ftnancinit  of  (’anadian  ami  other 
companies,  and  a«  is  usual  in  such  cases  it  acted  as 
the  ’'shop'’  for  the  securities  in  which  it  was  con¬ 
cerned.  That  is  to  say.  although  it  did  not  deal  in 
stocks  and  .shares  direct  with  tlie  imhlic.  it  was 
always  ready  lo  supply  memhers  of  tin-  Stock 
Exchange  with  blocks  of  the  socuriiics  and  on 
occasion  to  take  over  blocks  from  the  stock  Ex¬ 
change.  U  issued  a  weekly  circular  giving  the  latest 
news  as  to  the  companies  in  which  it  was  interested, 
as  well  a.s  information  about  Canadian  (Inancial  and 
industrial  affairs. 

Its  directors  were  Mr  Arthur  M.  Grenfell,  tlie 
chairman,  and  Mr.  R.  N'.  Grenfell,  Captain  I).  C. 
Newton,  M.V.O..  Mr.  C.  Ponsonby.  and  Mr.  ,1.  S.  P. 
Samborne.  It  had  branch  olflces  in  .Manchester. 
Edinburgh.  Paris  and  Now  York,  and  in  Canada  at 
Montreal.  Edmonton,  Sa.skatoon  .and  f'algar.y. 

Among  the  well-known  companies  In  wliich  It  was 
Interested,  oh  her  as  an  i.ssuing  house  or  as  ilie  holder 
of  large  amounts  of  their  securities,  were  Iho  .Mberfa 
Land  Company,  the  Algoma  (’eiitral  and  Hudson 
Bay  Railway,  the  .Mgoma  Central  Tcrminal.s.  Ihe 
.\lgoma  Flastern  Railway,  the  .Mgoma  Steel  Cor¬ 
poration.  the  Lake  Superior  Corporaiior.  tile  South¬ 
ern  Alberla  t.and  Company.  Soulli  Winnipeg  Lini- 
iled.  the  Western  Canada  I.and  Company,  and  tlie 
Western  Canada  Moi-gage  Company 

Iv  was  also  eoneeriied,  in  Ihree  mining  companies 
— the  Camp  Bird,  the  Santa  Gcnrudls,  and  .he 
Messina  (Transvaal)  Development— and  In  the 
Chilian  Northern  Railway  and  the  St,  Petersburg 
Land  and  Mortgage  Company.  j 

Some  of  tlieso  concerns  have  liad  a  raiher  dis¬ 
appointing  histor.v.  In  the  ease,  for  inslanee.  of 
the  Southern  Alberla  I.and  Company,  nliieli  under¬ 
took  the  irrigation  of  a  large  tract  of  land  iie.ir  Medi¬ 
cine  Hal  in  Southern  .Mberta.  it  was  a  found  a  lit  tie 
more  than  .a  year  ago  that  the  original  programme 
had  been  quite  inadequate.  This  caused  keen  dis¬ 
appointment  among  the  shareholders,  tlie  one- 
priiind  Ordinary  shares,  which  reached  .'-Us  the  pre¬ 
vious  year,  dropping  to  1  Is.,  while  a  large  amount  of 
fresh  capital  had  to  bo  raised  by  an  Issue  ol  debent  lire 
turc  slock.  Tho  shares  have  now  fallen  below  5a. 

This  paper  is  only  S2  per  annum  in 
Canada.  Cut  out  the  subscription  coupon. 


MISSISSIPPI  POWER. 


(N'.Y.  Financial  World.) 

There  is  a  suspicion  that  the  failures  In  London  of 
Chaplin,  Milne.  Grenfell  &  Co.,  together  with  the 
Canadian  .Agency  collapse,  involved  the  speculations 
of  f’anadian  and  English  capitalists  In  Mlsslppl 
Power  shares  and  Canadian  Paelfle  slocks.  About 
the  time  Grenfell,  the  heavy  plunger  of  the  London 
house,  was  reported  a  very  heavy  loser  a  month  ago, 
weakness  was  displayed  by  Mls.sissippt  Power  Co., 
shares  and  some  of  the  olTerings  were  said  to  come 
from  Canadian  hou.ses.  The.se  concerns  were  heavll.v 
eommltted  in  Mississippi  Power  at  the  time  It  was 
floated  several  years  ago  and  their  speculations  ran 
It  up  to  115.  The  preferred  stock  scarcely  commands 
this  price  now,  and  the  common  is  inactive  around 

Tho  Mississippi  Power  Company  has  met  with 
some  disappointments  in  getting  revenues  from  Us 
contracts  as  tlie  customers  who  have  entered  Into 
eontraels  for  Hie  purchase  of  power  have  experienced 
many  delays  and  ilte  income  has  nos  been  as  largo 
as  expected,  nor  tlld  It  begin  as  soon  as  anticipated. 
An  estimate  or  foroeast  of  earning  for  1014  recently 
given  out  states  liial  net  revenue  Is  figured  at  $1 .400. 
000  for  the  year  and  with  interest  charges  deducteu 
Hie  balance  would  be  S200.000.  There  Is  SO. 000.000 
pn-ferred  stock  outstanding  and  this  liaiance  of 
*1100.000  is  less  I  lian  5  .t-i  per  cent,  on  tho  stock.  Tho 
estimate  was  based  on  actual  gross  earnings  last 
December,  which  were  *12;i,040,  and  the  best  earn¬ 
ings  reporttd  in  any  month  up  to  that  time.., 

DOMINION  liONlir  CO. 

1’oHONTO.— The  World  says — Apparent¬ 
ly  the  Dominion  Bond  Co.  and  its  subsidiary 
companies  are  finding  a  way  out  of  their 
difficulties  iu  conuection  with  the  northw-est 
corner  of  King  and  Vonge  streets.  Tho 
King  -Street  Realty  Co.,  Limited,  have  given 
a  mortgage  on  the  projierty  to  the  Trusts 
and  Guranteo  (7o.  for  .Sl.'iO.OOO,  the  amount 
of  a  bond  Lssue  which  the  fornier  is  floating. 
As  the  bond  s  are  purchased  the  loan  will  be 
gradually  wiped  out.  Interest  is  at  the  rate 
of  6  per  cent,  per  annum. 


Head  Office,  Montreal 


WILL  OF  LATE  G.  A.  SOMERVILLE. 

Toronto. — The  will  of  the  late  Mr.  Geo. 
A.  Somerville,  general  manager  of  the 
Manufacturers  Life  Insurance  Co.,  has  been 
filed  for  probate  in  the  Surrogate  Court. 
The  deceased  gentleman  left  an  estate  valu¬ 
ed  at  $95,305.  The  principal  items  consists 
of  stocks  $.56,721,  promissory  notes  $18,070, 
cpsh  and  bonds  $9,188,  real  estate  $5,090. 
furniture,  etc.,  $2,000.  The  contents  of 
the  family  residence  on  St.  George  street 
and  one-half  of  the  estate  is  bequeathed 
to  his  widow,  while  six  children  equally 
^vide  the  other  half..  _  .  .a 


CANADIAN  GOLDFIELDS. 

Directors  of  Canadian  Goldfields,  Limit¬ 
ed,  have  decided  upon  a  legal  distribution  of 
the  assets  of  the  company.  An  extraor¬ 
dinary  general  meeting  of  the  shareholders 
will  be  held  here  on  .July  28,  to  authorize  the 
plan  and  the  winding  up  of  tho  company. 

The  plan  that  will  be  submitted  to  share¬ 
holders  for  approval  is  that  the  company’s 
properties  in  British  Coin  mbia  be  sold  here  by 
auction  on  August  4th.  The  proceeds  from 
the  sale,  together  with  the  stock  of  the  Con¬ 
solidated  Mining  and  Smelting  Companv 
held  by  the  company,  will  bq  distributed 
mong  shareholders  .pro  rata^  1  . 


Good  Printing  at  Fair  Prices 


Telephone  Main  4865  or  Main  8150  for 
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DR.  S  B.  SINCUIR 
COUNSELS  HOLDING 
TIMBE  TWO  YEARS 

I  Well-Known  Student  of  Forestry 
Conditions  Advises  British  Can¬ 
adian*  Lumber  Stockholders  to 
“Stand  Together  in  Effort  to 
Cope  With  Present  Depression, 
Which  Bids  Fair  to  be  of  Short 
Duration.” 

.-\t  the  annual  general  meeting  of  the 
shareholders  of  the  British  Canadian  Lum- 
be  u Corporation,  Limited,  the  following  re- 
I  port  was  read  by  Dr.  .S,  B.  Sinclair,  formerly 
!  lecturer  at  Macdonald  Agricultural  Col- 
I  lege,  St.  Anne  de  Bellevue,  Que.,  and  author 
of  the  Bickmore  Series  forestry  lecture, 
McGill  University. 

Dr.  Sinclair  has  for  years  been  a  close 
student  of  forestry  conditions  on  the  Amer¬ 
ican  continent,  and  in  pursuit  of  this  study 
he  has  for  the  past  six  months  been  travel¬ 
ling  almost  continuously  in  the  United 
States  and  Canada. 

“My  investigations,  during  the  past 
year,  have  led  to  three  conclusions;  1st, 
the  standing  timber  of  the  British  Canadian 
Lumber  Corporation  at  the  present  time 
is  worth  at  least  $1.50  per  M;  2nd,  it  would 
be  unwise  to  sell  before  two  years;  3rd, 
there  is  special  need  of  co-operation  on  the 
part  of  oil. 

"For  a  number  of  years  distinguished 
foresters,  notably  Fernow  and  Pinchot,  have 
pointed  out  that  the  amount  of  standing 
timber  is  steadily  diminishing  and  its  value 
is  steadily  Increasing.  There  has  been 
considerable  uncertainty  and  difference  of 
opinion  regarding  the  supply  of  lumber, 
owing  to  the  lack  of  reliable  scientific  data. 
The  Washington  Bureau  of  Labor  and 
Comnu'rce  of  the  United  States  published, 
in  January  of  last  year,  the  results  of  a 
comprehensive  and  methodical  investiga¬ 
tion  of  the  amount  of  standing  timber  in  the 
United  States,  its  value  and  the  general  | 
outlook  for  the  future.  We  have  now  a  I 
report  wliich  is  generally  admitted  to  be  j 
fairly  nrt-urato  as  far  as  the  United  States  ! 
is  concerned,  and  it  is  largely  upon  the 
findings  of  this  report  that  my  conclusions  | 
are  based.  I 

Timber  of  United  States.  | 

“The  total  standing  timber  of  the  United 
States  is  estimated  at  twenty-eight  hundred 
billion  board  feet,  and  the  annual  cut  of  saw 
timber  at  fifty  billion  feet.  Without  al¬ 
lowance  for  growth,  decay,  or  fire,  the 
present  supply  would  therefore  last  about 
fifty-five  years. 

“Prof.  Fernow  in  his  report  on  the  Forest 
j  Resources  and  Problems  of  Canada,  pub¬ 
lished  November,  1912  (a  report  reinforced 
by  more  recent  investigations),  estimates 
the  amount  of  available  coniferous  saw 
timber  in  Canada  to  be  less  than  one-fourth 
that  of  the  United  States,  or  about  six 
hundred  billion  hoard  feet  of  saw  timber,  of 
which  fully  one-half  is  in  British  Columbia. 

“It  is  estimated  that  the  growth  is  about 
one-third  of  the  actual  cut.  To  offset  this 
growth  there  are  the  factors  of  natural  decay 
aud  of  forest  fires. 

Prevention  of  Firea. 

“Notwithstanding  the  propaganda  for  | 
tho  prevention  of  forest  fires,  the  devasta¬ 
tion  is  still  great  and  is  likely  to  be.  The 
Stale  forester  of  California  reports  that,  in 
the  year  1913,  in  that  State  600,471  acres 
were  burned  over  by  forest  fires.  Within  the 
last  month,  in  Ontario,  I  assisted  in  fighting 
a  fire  which  burned  a  stretch  of  throe  miles 
(much  of  it  virgin  forest),  and  was  checked 
only  by  extensive  backfiring.  Such  fires  are  I 
of  frequent  occurrence.  Coming  fresh  from  j 
such  an  experience.  I  feel  like  emphasizing  i 
the  fact  that  perhaps  the  most  valuable  j 
characteristic  or  your  timber  is  that  it  lies  ! 
in  the  wet  belt,  where  it  is  practically  free  j 
from  fire,  and  the  risk  of  holding  is  there-  j 
fore  reduced  to  a  minimum.  i 

“Much  has  been  made  of  the  discovery  ! 
that  cement  and  other  materials  can  be  in-  '> 
troduoed  to  take  the  place  of  wood  under  j 
certain  circumstances,  but  notwithstanding  | 
this  fact,  statistics  show  that  with  the 
increase  of  population  and  industrial  pro-  j 
gress  there  is  a  constant  increase  in  the 
total  consumption  of  lumber.  For  ex¬ 
ample,  in  the  State  of  Washington  in  1909 
the  lumber  consumption  was  nearly  double 
tho  consumption  in  1899. 

Hold  For  Own  Price. 

"There  is  universal  agreement  amongst 
forestry  experts  that  those  who  own  stand¬ 
ing  timber  and  can  hold  it  till  the  supply  in 
other  parts  of  the  country  is  gone  can  ask 
and  get  their  own  price.  Corporations 
who  know  the  situation  and  are  able  to 
hold  and  wait  for  this  time  are  doing  so. 
j  For  example,  three  holders,  the  Southern 
I  Pacific  Co.,  the  Northern  Pacific  Co.,  and 
I  the  Weyerhaeuser  Timber  Co.,  together  own 
1  nearly  ten  per  cent,  of  the  entire  standing 
!  timber  in  the  U.S.  and  the  Washington  re¬ 
port  says.  ‘The  first  two  are  not  cutting 
any  timber,  and  the  third  only  a  compara¬ 
tively  small  amount.’ 

“Fifty  per  cent,  of  the  standing  timber  of 
the  U.S.  is  found  in  California,  Oregon. 
Washington,  and  Idaho,  but  over  four-fifths 
of  the  present  cut  of  lumber  is  from  the 
timber  in  the  Eastern  States.  It  is  estimat¬ 
ed  that  the  Southern  Pine  will  be  practically 
cut  out  in  seven  years.  My  observation  is 
that  the  period  will  be  shorter. 

In  Eastern  States. 

“In  the  Eastern  States  the  price  is  high 
and  the  rise  so  small  that  there  is  a  rapid 
cut.  In  the  Pacific  North  West  the  rise 
promises  in  most  cases  to  equal  a  high  rate 
of  interest  and  accordingly  the  cut  is  small. 

“Speaking  of  the  forests  of  Oregon  and 
Washington  the  report  says:  ‘Their  price 
is  low  as  yet,  partly  because  the  freight 
rates  to  the  markets  are  so  high,  but  they 
will  sooner  or  later  play  an  overwhelming 
im])ortant  role  in  the  lumber  markets,  and 
^eie-importaxio»-wm*-4n.  «11  -reaBonalxai . 


probability,  be  attested  by  an  enormously 
increased  price.  ’ 

“The  report  gives  the  results  of  two 
hundred  and  sixty-six  returns  on  the  stump- 
age  value  of  Douglas  Fir  and  says:  ‘In  the 
Coast  and  Puget  Sound  sections  of  Wash¬ 
ington  State,  the  great  centres  of  Douglas 
Fir  lumber  production,  the  extreme  stump- 
age  prices  quoted  were  fifty  cents  and  five 
!  dollars  per  M,  with  an  average  of  about 
$1.75  per  M.’ 

Tendency  Upward. 

“  ‘Stumpage  values  have,  at  intervals, 
come  to  a  standstill  temporarily,  but  th« 
I  tendency  has  been  steadily  upward  and 
j  no  advance  has  ever  been  lost.  There  has 
I  been  no  retrogression  except  on  the  manu- 
I  faotured  product.  This  has  been  uniformly 
I  and  invariably  true;  depressions  in  the 
.  lumber  market  have  at  times  lessened 
;  transactions  in  timber  lands,  but  no 
:  decline  from  fixed  valuations  has  ever 
I  been  recorded.’ 

I  “In  this  connection,  a  prominent  mill 
owner  in  Western  Oregon  informed  me  that, 
owing  to  the  low  price  of  lumber,  he  had 
run  his  mill  at  a  loss  during  the  past  year; 
his  timber  supply  being  sufficient  for  only 
six  jnore  years,  he  found  it  necessary  to  look 
for  new  timber  limits;  ho  found  to  his  sur 
prise  that  it  was  impossible  to  secure 
anything  of  standard  qualitj^  for  less  than 
$2.50  per  M.  The  Washington  report 
places  the  price  of  Western  Oregon  timber 
below  that  of  Puget  Sound  near  your  limits. 

Situation  in  B.  C. 

“  In  so  far  as  I  could  learn  the  situation 
in  British  Columbia  is  similar  to  that  in 
Oregon  and  Washington.  There  is  a  tem¬ 
porary  lull  in  milling  operations,  owing  to 
the  general  business  depression.  Except  in 
the  ease  of  companies,  however,  who  are 
compelled  to  sell  to  avoid  liquidation,  it  is 
impossible  to  buy  timber  such  as  that  owned 
by  your  company  for  less  than  $1.50  per  M. 

"In  estimating  the  value  of  standing 
timber  the  following  points  are  to  be  con 
sidered — species,  quality,  logging  condi 
tions,  freedom  from  danger  from  forest 
fires,  accessibility  to  mills  and  market  and 
neighbouring  holdings. 

Estimates  uf  Cruisers. 

“The  reports  of  the  cruisers  are  in  vour 
hands.  I  made  somewhat  careful  inquiries 
regarding  the  reliability  of  such  reports,  and 
was  assured  that  those  who  had  reported  on 
your  important  limits  are  men  of  practical 
experience  and  high  reputation,  and  that 
their  estimates  are  almost  certain  to  be  in 
I  every  case  decidedl.v  guarded  and  conser 
[  valive.  In  m\'  opinion  there  can  be  no 
(  question  but  that  three-fourths  of  your 
I  timber  ranks  with  the  finest  on  the  Pacific 
Coast  and  that  81.50  per  M  is  a  low  esti 
I  mate  of  its  present  value, 
j  "The  new  lumber  law  concerning  timber 
royalty,  recently  enacted  by  the  B.C. 
i  Government,  was  at  first  considered  as 
serious,  but  on  investigation  proves  to  be 
rather  an  advantage  than  otherwise.  The 
royalty  percentages  are  only  ‘on  the  price 
increment  above  the  base  level  of  $18.00  par 
M  selling  price  for  timber.’  There  is  no  ap¬ 
preciable  increase  during  the  next  five  5'ear8. 
The  law  places  taxation  on  a  definite  known 
working  basis  for  the  next  forty-five  years 

Ilif^hr.st  Grade  Timber. 

'  “Speaking  generally,  slow  growth  pro 
duces  good  lumber,  rapid  growth  poor 
lumber.  'The  average  growth  of  good  pine  is 
about  one  inch  diameter  in  seven  years. 
The  Southern  pine  of  the  United  States  has 
been  grown  in  less  than  fifty  years.  \our 
timber  has  taken  more  than  three  hundred 
years  to  grow  and  could  not  be  produced  in 
a  shorter  period.  The  supply  of  the  highest 
ijrade  timber,  such  as  1  saw  in  your  Van¬ 
couver  and  New  Westminster  Mills,  is 
limited  to  a  small  area  in  America. 

“The  opening  of  the  Panama  Canal 
promises  a  reduction  of  about  50  per  cent, 
on  freight  rates  to  the  Far  East,  a  most 
important  consideration  for  higher  grade 
lumber. 

The  Washington  report  demonstrates 
clearly  that  an  effort  is  oeing  made  to  con- 
oentrate  the  lumber  business  and  place  the 
ownership  of  all  the  timber  in  the  country, 
and  therefore  the  control  of  the  market 
in  tho  hands  of  a  few  individuals  whose 
point  of  view  is  well  characterized  by  the 
remark  of  the  late  Mr.  Weyerhaeuser.  ‘The 
onlv  time  I  ever  lost  on  timber  was  when 
I  did  not  buy.’ 

General  Depreesion. 

“There  was  general  depression  in  the 
price  of  timber  lands  from  1896  to  1900  and 
this  depression  was  succeeded  by  a  rapid 
and  continued  rise.  For  example,  a  tract  of 
Mississippi  land  of  seven  thousand  acres 
was  offered  in  1899  for  $5.00  per  acre  and 
was  refused.  It  was  sold  in  1906  for  $22,00, 
and  in  1TO7  was  bought  at  $30.00  by  the 
company  that  refused  to  pay  $5.00  eight 
years  before.  The  weight  of  evidence  is 
that  the  general  increase  from  1897  to  1907 
was  threefold,  and  there  is  reason  to  believe 
that  during  the  next  ten  years  history  may 
repeat  itself. 

Unwise  to  Sell. 

“In  the  light  of  foregoing  facts  it  would 
seem  unwise  to  sell  (unless  under  com 
pulsion)  for  several  years  to  come. 

“In  my  opinion,  it  is  important  that  everv 
shareholder  inform  himself  as  fully  as  possi¬ 
ble  regarding  the  genuine  value  of  your 
assets.  It  is  also  desirable  that  nothing  be 
said  or  done  to  depreciate  this  value,  that 
all  realize  that  a  few  years  of  patient 
waiting  will  probably  be  necessary,  and  that 
all  stand  loyally  together  in  their  efforts  to 
cope  with  the  present  depression,  which 
bids  fair  to  be  of  but  short  duration.’’ 

HALIFAX  vs.  NOVA  SCOTIA  CAR. 

Halif.xx,  N.S. — E.  P.  Allison,  K.C..  is 
sailing  for  England  this  week  on  the  Vir 
ginian.  He  is  counsel  for  the  respondent 
in  the  appeal  to  the  Privy  Council  of  the 
suit  of  the  City  of  Halifax  against  the  Nova 
Scotia  Car  Works  Limited.  The  point  in 
dispute  in  this  case  is  whether  the  company 
which,  by  agreement  w'ith  the  city  is  exempt 
from  “taxes”  is  nevertheless  liable  for 
sewerage  “rates.”  Tho  city  solicitor,  Mr. 
Bell,  who  holds  that  the  company  is  liable, 
has  also  gone  to  England  to  be  present  at 
the  argument  before  judicial  committee, 
which  is  expected  to  take  place  on  the  8th  of 
July.  This  case  was  decided  by  the  Nova 
Scotia  court  in  favor  of  the  city.  On  appeal 
to  the  Supreme  Court  of  Canada,  the  de¬ 
cision  was  in  favor  of  the  company.  The 
city  is  now  appealing  to  the  court  of  final 
^xesorU 
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July  Dividends 

The  following  selection  from  our  hold* 
ings  are  recommended  as  Securities  suit¬ 
able  for  the  re-investment  of  July  funds. 

Matnritj.  Price  to  Yield. 

nty  of 

Moose  Jaw,  Sask.,  h^c . June  1,  1953.  514% 

City  of  Medicine  Hat, 

Altan5% . Jan.  1,  1934  5%% 

Rnral  Mnnicipality  of  Fort. 

Garry,  Man.  6% . Feb.  1,.1929  o?4% 

Ogilrie  Flour  Mills  Ltd. 

1st  .Mortfraf^e,  Series  “C.”  .June.  1,.  1932 
>'OTa  Scotia  Steel  and  foal  t'o., 

Mortifasre  Debenture  Stock 
Barcelona  TProctlor,  tJsrht  and 
Power  Co.,  Ltd.,  First 

Mortgafre . Dec.  1,  1961  On  AppIL 

cation. 

Full  particulars  upon  request. 

BANKERS  BOND  COMPANY 

20  VICTORIA  ST.  LIMITED  TORONTO 


WE  OWN  AND  OFFER 

$25,000  WILLIAM  NEILSON,  LIMITED 

(Manufacturers  of  Candy  and  Ice  Cream,  Toronto.) 

FIRST  MORTGACiE  20  YEAR  6' ^  BONDS 

Carrying'  a  bonus  of  25^',  in  Common  Stock.  Price:  $100.00  and  interest. 

.Above  block  is  p:irt  of  an  issue  of  $300,000  to  finance  extensions  to  buildings, 
plant.  inachinei'.\ .  etc.,  made  necessary  to  take  care  of  a  steadily  Increasing  buai- 
nes.s.  Sales  increased  from  $1’40.373.89  in  1910.  to  over  $700,000  in  1913.  Net 
earnings  for  1913  amounted  to  $120, .’>56.87.  against  $18,000  required  for  bond  in¬ 
terest.  Over  11'^;  was  earned  on  common  stock  after  due  allowance  was  made 
for  riepreci.ation.  renewals,  etc. 

A  large  increase  in  business  is  being  experienced  this  year  in  all  depart¬ 
ments. 

FD  ^DAUAAil  O  Canadian  Investment  Securities, 

s  Ime  VlTlnlinlYI  OC  Owe  Traders*  Bank  Building  TOBONTO. 


HINTS  TO  INVESTORS 


The  Editor  will  be  pleased  to  answer,  eitJ^  when  the  present  crop  is  being  rushed  to  the 
through  this  column,  or  by  letter  when  tho  cit-  market  Sonfimenf  will  ehnnCTo  v«rv  niiick. 
<'umstances  require  it.  any  enquiry  relating  Itf  inarKei.  Sentiment  Will  Cliange  A  ery  QUICK 
investments.  It  should  be  understood ,. however,  ly. 


that  Thk  Financial  Times  will  not  make  pro- 
dlcllons  regarding  tho  immediate  market  course 
of  any  security.  To  receive  attention,  inquiries 


Loxr.  Pull,  Montreal. — We  consider 


must  be  accompanied  by  the  full  name  and  that  you  have  a  very  substantial  invest-  I 
address  of  the  inquirer,  as  an  evidence  of  goj^  nient  in  vour  Dominion  Park  stock.  The  I 
w1^i^ece'l!e%romTau?n'’tlS'n"*  ‘'ompany  s  operations  are  thoroughly  cap- 

_ _ _  able  of  looking  after  the  interest  and 


ELECTRIC  RY.  &  HYDRO  ELECTRIC 
BONDS 

To  yield  from  to  7% 

Public  Utility  bonds  are  one  of  the  safest  forms  of  investments.  Pticts  are 
lower  than  they  have  been  for  years. 

Write  for  particulars  of  our  offerings. 

McCUAIG  BROS.  &  COMPANY 

MEMBERS  MONTREAL  STOCK  EXCHANGE 

MONTREAL 


L 


Veni:s.  MoaNtrkal. — You  will  see  our  dividend  charges,  and  in  the  meantime  the 

!  opinion  of  the  Glenwood  Black  &  Silver  valuable  land  holdings  are  becoming  more  I  - 

i  Fox  Ranching  Company  in  another  column  valuable.  The  next  active  industrial  period  '  ■  '■  - - - 

’  of  this  issue  Ldcave  the  Aleck  flinne  i«  almost  certain  to  bring  about  a  sale  of  at  ,  ,,  i_  ^ 

!  ’  _ _ _ _ _  ’  least  the  north  half  of  the  company's  prop-  pany  will  benefit.  VVe  have  great  faith  in  ^ic  at  look  reasonably  .  - 

S.  F.  H..  Montreal.— We  would  consider  erty,  and  if  such  a  sale  is  affected  the  result-  the  Smart-Woods  organization.  In  the  cir-  %*hr  st'oek  as  a 

the  bonds  of  Wavagamaek  Piiln  &  Paoer  revenue  will  enable  the  directors  to  pay  cumstances  of  stringent  funds,  bad  collec-  juicy  melon  cutting.  1  ne  stock,  . 

T  good  business  "^^llnTi^vLtiSeS.  S  a  handsome  cash  bonus  on  the  outstanding  tions  and  reduced  orders  the  directors  acted  result,  has  the  past  been  subjected  to 
prospect  of  considerable  market  apprecia-  stock  of  the  company,  leaving  the  better  wisely  in  conserving  their  cash  resources,  some  rather 

tion  in  the  course  of  the  next  few  years.  half  on  the  water  front  for  revenue  purposes  The  quotation  on  the  market  is  merely  ^9ncern  like  f  that  is 

_  or  for  ultimate  sale  at  a  very  large  figure,  nominal  and  does  not  nearly  represent  the  difficult  to  estimate  in  a  city  tna 

Onrnv  Or’vnr/' _ A  rvYiini/k^TNoi  «  Tlio  stock  is  Very  closely  held,  has  a  narrow  intrinsic  value  of  the  stock.  destined  to  become  the  t  liicago  of  L^an  . 

Diiblic"  iit’il^tv  hnn'fl  spniiriiv  n  Iotiip  ui^Tkct  arid  IS  uot  easilv  sold  during  fl  time  I  We  believe  that  the  two  years  period  you  Winnipeg  Klectnc  s  high  price  re. 

S’ecurity  with  a  long  hi,c  |i„,  present.  mention  will  bo  very  much  reduced  and  that  268,  reached  in  the  hoom  period  of  19lf 

record  of  dividenfl  payments  might  meet  pn.eni^ _  i  em  .  r..„„ver  the  nmoiint  Ottawa  Power  touched  102  in  1913.  We 


your  case.  You  will  find  some  very  attract¬ 
ive  offerings  in  our  advertising  columns. 


half  on  the  water  front  for  revenue  purposes  The  quotation  on  the  market  is  merely  concern  like  W  innipeg  Kueciric  w  ^ui 
or  for  ultimate  sale  at  a  very  large  figure,  nominal  and  does  not  nearly  represent  the  difficult  to  estimate— in  a  cit.v  tna 
The  stock  is  very  closely  held,  has  a  narrow  intrinsie  value  of  the  stock.  destined  to  becorHO  the  t  liicago  of  • 

market  arid  is  not  easily  sold  during  a  time  |  W’e  believe  that  the  two  years  period  you  W'innipeg  Klectnc  s  high 
like  the  present.  mention  will  bo  very  much  reduced  and  that  268,  reached  in 

-  vou  will  more  than  recover  the  amount  Ot.tawa  Power  touched  192  in  v' « 

...  .  J  wu  «rii.  I.IHA  aui.io  %.-i  V  aumui-  W  ALTER  W'lNNifEc — We  coiisideT  Coii-  invested.  would  prefer  W’innipeg  for  larger  ultimate 

3  offerings  m  our  advertising  columns.  solidated  Milling  and  Smelting  .stock  as  i  -  profits. 

E.  D.  J..  Montreal.— Our  Xew  York  "a^gcr  "The  "Tree t”^c^^^^  Arthur.  -The  de-  (j,.,„(.ow  Ma.n.  Toroxto.-TIio  general 

.... - -  ....  „  over  the  prosTcts  of  ariTTa.se  *,  a»adian  (  ar  and  I'oundp’  com-  infi„sirial  curtailment  undouhtodly  was  a 

dividend  but  until  we  have  some  definite  'r^on  stock  was  natural  enough  when  .\ou  factor  in  the  recent  weakness  of  Te.xtile 
aniaina,  niii  iimii  we  nave  some  acnniie  ^hat  the  company  for  several  ,.nmmnn  ihc  fomnanv's  earnings  must 

announcement  from  the  directors  we  can  «Tifir«1v  rlovnifl  nf  ;<>»«nion.  as  ino  (ompdu.\«  V*^*""*^  -  ‘ 

nnlv  sncciilnto  on  tuwd  Hi  lit  Wo  Rro  ^^onths  was  ^alniost  ^^tirely  de\o](i  oi  considerably  below  the  figures  of  tho 


correspondent  advises  us  that  there  is  a  ^  street  continues  to  gossip  t'auadian  (^ar  and  Foundry  com 

good  prospect  for  future  enhancement  of  the  of  an  increase  in  the  stork  was  natural  enough  when  yoi 

market  value  of  General  Lien  l.")-20-,vear  *1*' but  until  wtj  have  some  definite  jiic  compan.v  for  severa 

Gold  Bonds  of  St.  Louis  and  San  Francisco  from  the  clircielors  we  can  j^^nths  was  almost  entirely  devoid  o 

Railroad  Company.  There  is  a  market  for  Tri-v  TTS  giv^voiriToXfinTto  This  is  a  state  of  affairs  which  can-  previous  .vear.  Tlie  decline  aiso  was  m 

these  bonds  at  present  around  S4o.  tion'in  tb  n  re^lrd  '  tniorma  company  s  l.irge  profit  svmpathv  with  the  general  weakness  on  the 

-  rtgaru.  _  surplus  has  been  a  factor  in  keeping  (^anadian  stock  markets,  brought  aliout  by 

I  Jamkh  H.,  Moktkeal. — VVe  can  give  no  .  .  the  stock  from  making  a  more  prccipitatr 

!  advice  on  the  fox  company  you  mention,  .  Keu,  Montreal. —Model  Dairies  Ltd.  i  decline.  The  condition  of  trade  during  tin 


rhe  decline  also  was  m 


James  H..  Montreal.— VVe  can  give  no  at  i  i  iy  •  •  i.j  |  the  stock  from  making  a.  more  precipitate  fiur uncertain  "dividend  po^  (speaking 

advice  on  the  fox  company  you  mention.  .  M ontreal. —Model  Dairies  Ltd.  i  decline.  The  condition  of  trade  during  t he  and  the  necessity  for  stockholders 

though  your  own  judgment  should  tell  you  yet  in  the  development  stages.  Some  six  mouths  is  a  complete  vindication  of  realize  soiwe  of  their  holdings  for  cash, 

that  tho  thousand  and  one  companies  ran-  e.xcellent  names  appear  on  the  board  of  the  directors’  refu.sal  to  pay  a  higher  divi-  consideration  in  tlie  case  of  Textild 

not  possibly  earn  the  fabulous  dividends  directors.  Sir  Montagu  Allan  is  president  |  dond  on  the  common  stock  when  the  share-  |  be  the  fact  tha^  the  English 

the  prospectuses  forecast.  It  is  quite  on  and  John  Gunn  viee-president.  Directors  i  liolders  brought  so  much  pressure  to  i  \he  stock  were  distributed  by 

the  cards  that  one  of  these  newer  fox  com-  “Osmer,  VV  .  M.  Birks,  H.  S.  Holt,  on  behalf  of  a  higher  rate.  These  equip- London  financial  house  wliich  recently 

panie.s  will  pay  a  dividend,  so  if  you  shut  Gordon,  John  McKergow  Senator  meut  companies  must  prepare  for  the  ^.^nie  a  cropper.  While  there  is  no  doubt 

your  eyes  and  pick  a  stock  at  random  you  Daiidurand  and  R.  J.  V’ounge.  Much  of  inevital>le  rainy  day,  an<I  if  they  do  not  this  London  firm  had  distributed  its 

may  back  a  winner.  ’  You  probably  have  course  depimds  on  the  management  of  such  there  will  be  trouble.  entire  holdings  of  Textile  there  would 

(lone  Ihe  same  thing  at  Blue  Bonnets.  ""‘^'''lakin^  but  the  assuran^^  _ _  natiirallv  follow  a  somewhat  reactionary 

-  that  Mr.  J.  K  Tilley  IS  well  qualified  for  the  .  ,  sentiment  against  those  stocks  distributed 

R.  P.  T.,  Ottaw  a.  -  Your  loss  on  C.P.B.  position.  A  similar  company  in  Toronto  x.  Y.  Z.  H  alifax.- Unfilled  orders  of  and 

is  comparatively  small  when  contrasted  has  had  remarkable  sueeess.  National  Brick  Company  as  reported  * liis  ;  i(‘ ^yoiild  be  reasonable  to  suppose  that  some 

with  the  losses  of  those  who  purchased  the  week  at  33.000,001)  against  .30,000,000  j  would  result.  If  this  were  the  sole  / 

stock  a  year  or  so  ago,  and  though  we  can-  M.S.K.,  Montreal.  -  We  are  forwarding  bricks  at  this  time  a  year  ago.  woiild  seem  to  .  reason  for  'I’extile's  weakness,  the  market  \ 

not  advise  you  regarding  the  policy  of  you  a  copy  of  last  week’s  Fi nancial  Times,  indicate  that  the  company ’.s  business  pros-  slock  would  be  decidetil.v  ' 

evening-up  we  still  believe  that  the  worst  is  containing  a  paragraph  pertaining  to  Smart-  pects  were  very  good,  especially  in  view  of  j  „i,,ro encouraging,  as  it  woulti  show  a  senti- 

over  and  that  it  will  bt^  only  a  short  time  Woods.  We  cannot  forecast  the  date  on  the  general  trade  repression.  It  is  also  en-  :  ,„,>ntal  rather  than  a  material  cause  fpr  the 

I  when  Europe  will  come  into  the  market  for  which  the  dividend  will  be  resumed  as  so  conraging  to  note  that  the  company  j  We  would  11(15  iso  our  reader  not  to 

I  the  slock.  There  have  been  a  great  many  mnch  depends  on  the  general  business  !  reduced  its  stocks  on  hand  to  a.  |  sacrifice  his  stock.  Th('S(>  cycles  of  tra(fo 

I  unfortunate  influences  bearing  upon  the  situation  throughout  Canada.  It  is  some  nominal  point.  There  are  no  heavy  build- I  ipovitahle  and  old-estab- 

,  market  position  of  the  sloek,  besides  the  satisfaction  to  know  that  the  largest  eon-  ing  operations  going  on  t his  year,  compared  I  companies  like  Textile  are  usually 

decreased  earnings,  but  so  far  as  we  can  see,  sumers  of  the  company's  product  have  for  :  with  the  past  two  or  three  years,  but  tlmre  i  j.^irenched  behind  good  management 

the  large  equity  is  still  intact  and  the  com-  some  time  been  selling  their  goods  on  a  i  is  a  large  amount  of  building  for  residential  |  accumulated  profit  and  loss. 

j  pany,  even  with  reduced  earnings,  will  be  hand-to-mouth  basis  and  that  when  the  j  purposes.  If  conditions  improve,  as  now  j - 

I  able  to  show  a  very  substantial  margin  improvement  comes  in  the  fall  there  will  be  promised,  earnings  should  be  about  normal  • 

I  above  the  dividend  requirements.  There  a  great  stimulus  to  the  business  of  the.se  I  for  the  year.  ,  I  _  I 

I  will  be  some  big  months  for  the  company  companies  and  '’onsequent  ly  the  bag  com-  |  Ottawa  Power  at  148  and  Winnipeg  Elee-  |  ^  I 


common  may  be  the  fact  tha,,  the  Knglisri 
holdings  of  th(“  stock  were  distribnte(i  by 
the  liondon  financial  house  which  recently 
came  a  cropper.  While  there  is  no  doubt 


Modern  Apartment  House 

FOR  SALE 

L.WRIKR  W.VRIJ — -4n  Apartment  House  on  lot  45  x  101  feet.  Price, 
$70,000.  Fully  rented  and  showing  a  net  return  of  over  .seven  per  cent,  on 
purchase  price.  -An  adjoining  lot  of  similar  area  is  also  for  sale. 

Full  particulars  from — 

Am  CRADOCK  SIMPSON  COMPANY 

THE  TRANSPORTATION  BUILDING 
120  ST.  JAMES  STREET  -  -  MONTREAL 


done  the  same  thing  at  Blue  Bonnets.  an  iiiidertaking.  but  the  assurance  is  given 

_  - -  that  Mr.  J.  F.  Tilley  is  well  qualified  for  the 

R.  P.  T.,  Ottawa.  -  Your  loss  on  C.P.B.  position.  A  similar  company  in  Toronto 
comparatively  small  when  eontrasteci  *'ad  remarkable  sueeess. 
ith  the  losses  of  those  who  purchased  the 

ock  a  year  or  so  ago,  and  though  we  can-  AI.S.K.,  Montreal.  -  We  are  forwarding 


management 


British  Columbia  Timber 


‘DON’T  BE  FRIGHTENED.’ 


Correspondence 


UPTOWN  REALTIES  LTD. 


The  .April  report  of  the  British  Columhla  Forestry  Trespass  and  f*.  "altles 

department,  issued  by  H.  R.  Marmillan,  Chief  Timber  Sales  Rmi;-<|s . 

Forester,  follows:  Sealers  Kxa minatton  ;'’eea  . 

Total  amount  of  timber  scaled  •  Handloggers  I.leense  T 

44.011.322  F.B.M.  Saw  I.ogs  Miscellaneous  Kevenu 

892,130  Idn.  Ft.  Spars,  Foies.  &c 

1.94.5  Cords  Mining  Props 

3,241  (’ords  Hallway  Ties  Colleeiions  for  the 

17,343  Cords  Cordwood  amounted  to  *9.905.4 

Timb(‘r  Exported:-  Tiinlier  Sab's  compl 

2,394.290  Ft.  B.  M.  Saw  I.ogs  gether  with  location,  e 


The  following  very  interesting  query  and  |  finamiai.  Times: 

answer  are  from  the  Financial  News,  of  i  Di-af  sir.— There  are  about  fifty  suh-divisioni 
,  registered,  on  the  new  Klecirie  ('ar  Line,  situated 

London,  issue  of  June  9:- —  betW('('n  the  stations  of  St.  Lambert  and  Chambl.v 

May  I  trouble  you  for  an  opinion  on  ^  “j;^‘^p',Vnlofd\\'ere“*‘ 


1.226.14  '  May  1  irounie  you  lor  an  opiiuou  on 
j  investment?  Half  my  capital  (2.000)  is 


Handloggers  Lleense  Fa.-s  .  175.00  jpread  eqtiallv  over  the  following: —  Realty  ('ompaiiy.  respectively.  In  both  of  whiell 

Miscellaneous  Revenue .  301.,5S  Winninee  4 '  i  ner  cent  1963  coinimnies.  the  presi'nl  writer  is  largely  interested. 

— - I  (t;  Any  OI  ivinnipeg  t ,  2  per  cein.,  I.fo.v.  While  many  of  the  lots  have  been  bought  as  a 

.  ,  P  .  J  r>  .  i  (2)  CitV  of  Edmonton,  5  per  cent.,  19.>3.  spnilatlon.  m’any  more  have  been  bougltt  with  the 

Collections  for  the  Forest  and  Protection  Fund  '  '  •  ,  •  .  1  hope  and  Intention  of  founding  comfortable,  country 

amounted  lo  *9.905.48.  .  (3)  Province  of  Nova  hcolia  4  '.2  PPf  homes  within  thirty  or  foriv  mintit('s'  ride  of  tho 

Tiinlier  Sales  completed  during  April.  1914,  to-!  toes  .  ..  .  •  ,  -  .  - .  - 

gether  with  location,  estimated  amount.  *<)tal  value  I  cent.,  I;)ti4. 


Two  of  these  sub-divisions  are  owned  by  St. 
Lambert  (iardens  Compan.v.  and  King  (leorgo 
Really  ('ompatiy.  respectively.  In  both  of  whiell 
coinpanies.  the  present  writer  is  largely  interested. 
While  many  of  the  lots  have  been  bought  as  a 


Mainly  About  Mines 


The  shareholder's  will  be  asked  to  appoint  F„re»i  ii 


an  inspector  of  the  e.state. 


me.  FisrnI  Year  1914  to  191.5 


Range  1  Coast. —  Douglas  Kir.  136.000  a  *1.25; 


Total  .Tmoiinl  of  forest  revenue  for  the  month  of  i  Hemlock.  221.000  at  60c.;  Cedar.  97.S.000  at  *1.25:  I  per  cent.,  1941 


C'oiisol!fl<itod  Smelters’  receipts  at  Timber  Lleense  Transfer  Fees. 
Trail  Smelter  for  the  week  ending  .hil.y  18,  j'.ea“e‘‘  Kentals'. 


April  was  $1.30,227.14,  ma(ie  up  as  follows:  I  White  Pine,  II1..500  at  *1 .25:  Balsam  Fir.  23,0(,'i  at 

Timber  License  Fees . S  88,701.00  ;  at  60e..  equals  1.304, .500  ft,  B.M.,  St. .5.59. 55:  .\.  P. 


1003  criv.  where  children  may  enjoy  fresh  air  and  sun- 

nt.,  i.ni'i.  I  shine,  and  where  families  released  from  the  flat 

(4)  Province  of  British  Uolumbia  4 ’  2  I  system,  may  enjoy  gardens  of  their  own.  and  spend 
.  1031  :  evenings  on  llu'lr  own  lawns.  ,  ,  .  ... 

recent.,  I«41.  .  1  Heeogiiizing  the  soundness  of  the  principles  laid 


Silver  Centre  mine  i.s  reported  bv  Mr.  ^  '  l  "  oeV  10-^ 

•  I  "ere  6.818  Ions,  making  261. 16<  tons  from 
N.  Malden,  oi  Hailey  bury,  to  bo  showing  |  October  1. 

good  ore.  Then'  is  as  yet  no  thought  of  a  !  - —  -  ■  ■  -  - 

mill  until  more  development  work  has  been  j  ChaniberK-Fcrland  shareholders  are 
carried  out.  At  present  a  shift  of  five  men  !  osked  to  contribute  one  cent  per  share  to 
are  sinking  a  winze  in  No  1  shaft  on  to  the  ;  the  proposed  transfer  (jf  the  company’s 
,  X,  •  ,  .  ,  assets  to  the  Aladdin  Cobalt.  Mr.  Alfred  A. 

vein,  a  (lepth  of  .lO  f.'et  haviufr  been  reached.  Amos,  a  Toronto  mining  broker,  is  eireular- 


Timher  Tax . 

Timber  Bonus  .  .  . 
I  Sealing  Fees 
are  |  Scaling  Expenses 


3.30.1)1)  I  Allison,  (ireen  Point  Rapids,  B.C 
1.285.00  I  New  Westminster--! ,04.5,0IH>  ft.  B.M  .  at  .50c., 
6.759.59  I  $.522.50:  George  Black.  Vaneouver  and  'l.iindl. 
29.151.53  !  Cranbrook — 200  cords,  $30.00:  .Alex.  Kerr.  Mor- 

2,424.10  'rimy.  B.C.  f. _ _  ^ 

3  326.90  lYesnillifsier — fr53D,95.5  ft.  147  .M'S'tri,  »i.'.'S7 

2.128.67  I  $1,921.20:  W.  G.  Dickinson.  Victoria. 

200  .55  I  Total,  200  cords:  3.956,455  ft.  B.  M.,  *4,023.2.5 


to)  Vancouver  Drainage  4'2  per  cent.,  |  down  in  an  article  published  lu  your  paper  somo 
.53  I  three  or  four  months  ago.  it  has  appi'ared  to  us  very 


•  1  19.34. 

,  I  Do  you  consider  these  holding.s  eon- 
I  ^tute  too  large  a  proportion  of  capital  to 
^Bjjk^'stcd  in  one  eountry?  1  lutar  many 
expressed  that  Canada  is  on  the, 
'  i  wav  to  tl'  very  serious  financial  disaster  j/i 


three  or  four  months  ago.  it  has  appi'ared  to  us  very 
(leslral)le  that  some  a.ssistanee  iii  building  should  bo 
given  lo  suet)  piirchas(>r.s  who  may  have  bougltt  and 
paiil  for  their  lots,  and  the  •Tptwoii  Realities 
Limited"  was  established  primarily  with  this  end 

sur^J^o^^^^^W^sun-diAisioi^mTsmos^it^ 
eliKltng  estates  wW^Fairmount  in  the  North  End, 


-•L2.5  I  the' future  and  it  would  seem  t  hat  Canadj;,  n  the  Holmes  Farm  in  Outremont.  and  the  varioiis 
1  .  '  .  i.,,i  iGil,^  fo,  nu  wrill/;..  Marell  Pronerlies  in  the  West  End.  show  that  this 

- I  investments  enjoy  init  imie  a\  (ir  Wiip  ,,,  carried  out  in  a  slraighl-forward  and  huslness- 


CANADIAN  GEN.  ELECTRIC  aetna  investment  &  trust. 


There  is  a  great  deal  of  mill  rock. 


I  final  meeting  to  dispose  of  the  matter  will  be 
The  Bailey  I'obalt  Milica  Limited  has  |  held  in  London  on  .July  1  and  as  Mr.  Amos 


izing  t  he  shareholders  on  the  matter.  The  I  Present  Position  of  the  C^ompany  I’nder 


f'ritical  Reviev'  -  Stock  Believed  an 
Attractive  Purchase. 


ftBsigned.  This  action  was  anticipated  some  U'ontends  that  the  holdiner  of  the  meeting!  Attractive  Fiireliase. 

weeks  ago  when  all  underground  workers  |  there  is  in  the  hope  of  evading  litigation  and  i  .1.  M.  Robinson  &  Company  review  the 
were  laid  off  pending  seltlemeut  of  the  ‘  wearing  out  the  opposition  he  has  filed  an  I  present  position  of  the  Canatlian  General 
claims  of  Mr.  E.  F.  Benson,  president,  who  i  application  with  the  Government  to  revoke  I  Electric  Company,  reaching  the  eonelusion 


...  . •,  policy  earned  out  in  ii  .siraigni-iorwam  ana  iiu.smes.«- 

vestors  at  thl^l  tune.  it  <  like  waj  .  Is  highly  satlsfautory  lo  all  oonrerned.  an<l 

would  be  dosirablP  ll.L^or  pur!  is  profttahle  lo  imth  large  and  small  owners  on  the 

j  Calgary,  Ai.ta. —  For  carrying  on  a  ;  of  these,  would  Rs  bp  asking-ldo  much  of  '’“Yvithout'glvlng  In  detail  the  results  of  several 
business  in  the  province  of  Alberta,  which  ,  you  to  kindly  iiKifqri'P  .^nat  you  would  years'  personal  experience  in  this  particular  branch 
has  gain  for  its  object,  or  part  of  its  object,  consider  would  be  a  safer  and  more  suitable  of  real  estaio,  it 
without  being  registerwl  under  the  laws  of  j  distribution  of  capital  to  return,  possible,  pay"not‘<”^ 

this  province,  contrarv  to  the  foreign  com-  about  the  same  rale  of  luleresl,  and  also  to  <.ffert  an  initial  saving  in  const nn'tlon  that  will 
panics'  act,  ,1.  W.  Kager,  of  the  Aetna 

vestment  and  rriist  C  ompany,  has  been  |  at  present  is  on  dcpo.sit  in  t ne  bank.  lower  figure  than  would  be  possible  if  each 


bolds  more  than  half  of  the  stock  of  the  j  the  power  which  the  company  now  has  of  j  that  at  its 
company,  and  has  advanced  large  sums  of  j  holding  meetings  outside  the  province.  It  is  |  purchase.’ 
Cioney  for  development  during  the  past  |  understood  that  a  representation  of  the  :  ber.  1912. 
three  years.  A  meeting  of  the  creditors  is,  minority  shareholders  will  he  present  at  '  The  eire 
fixed  for  June  30  at  Toronto.  After  August  the  London  meeting  to  ojipose  the  deal.  i  Canaiiia 
1  the  assignee  will  distribute  the  assets.  _  _  !  owns  and 


esent  position  of  the  Canadian  General  vestment  and  Trust  Company,  has  been  >  at  present  is  on  (lcpo,sit  in  the  bank.  lower  flgiire  thun  wiiuld  b(^  possible  if  eacti 

cctric  i  ompany,  rcacliing  the  conclusion  fined  $7o()  and  costs  bv  ^lagistrate  Sanders  j  Noctorum.  nurrhaRod  scimratoly.  taking  6.*i  and  no  days  terms, 

at  at  its  quotation  of  99-101  it  is  "a  good  in  the  cit  v  police  court  In  default  of  pav- i  A.ssweh.  -A  great  many  irresponsible  In  the  ea.se  of  several  applicants,  the  limd  being  paid 
irehase  ”  This  stock  sold  at  122  in  Oeto-  menl  a  distress  warrai.t  wUl  be  isstted.’Lnd  j  and  alarming  stories  regarding  the  position 

r,  IWU.  I  goods  and  chattels  of  the  accused  will  be  of  affairs  in  (  ariada  have  recently  been  in  work,  and  the  comitany  assi.stlng  them  in  buying 

The  circular  on  the  concern  is  as  follows:  seized,  and  in  default  of  their  not  being  |  circulation,  born,  no  doubt,  ()f  the  trade  dc-  niaterlM 

(  anadian  General  Electric  Company  ,  sufficient  goods  for  a  distress  warrant,  the  '  pression  whi(th  has  recently  been  witnessed  per  Vent.  r()r  a  i(  •rm  oir  years,  making 


revoke  |  Kleclric  C  ompany,  reaching  the  conclusion  fined  $7’)()  and  costs  by  Magistrate  Sanders  j 

"^^  9^  i  its  quotation  of  99-101  it  is  ‘*a  good  in  the  citv  police  court.  In  default  of  pay-  t  Answer.  -A 

’r  This  stock  sold  at  in  Oiqo-  j  nient  a  distress  warrant  will  lie  issued,  and  !  and  alarming  s 


YOUR 

INVESTMENT 

In  ONTARIO  MUNICIPAL 
BONDS  would  combine  the 
essential  features  of 

POSITIVE  SAFETY 
GOOD  INCOME  YIELD 
and  MARKETABILITY 

Prevailing  prices  are 
exceptionally  attractive 

lUe  will  be  pleased  lo  send  our 
list  upon  request 

(^IBSON&  CoMPANVl 

^  1 1  M  I  T  E  e  ■■  * 

INVESTMENT  RANKERS  I 

^^canaiman  pacific  railway  building 

TORONTO  ffit 


McIntyre  Porcupine  Gold  Mines  will 
!  rai.se  the  capacity  of  their  mill  by  the 
inclusion  of  a  continuous  decantation  plant. 
Ground  will  be  broken  for  the  extension  at 
once.  It  is  expected  that  the  new'  plant 


owns  and  operates  large  plants  in  Beter-  ^  aefoused  will  he  imprisoned  for  three  months.  '  in  the  Dominion.  Kvents  move  rapidly,  whpn  ronsidorud  advisahlo.  a  small  further  advanro 
borough,  Davenport,  Toronto,  Bridgebnrg  !  Unless  he  can  put  up  security  he  will  have  to  I  however,  in  that  go-ahead  country,  an(l  what  wblii.'ulklnlJ 

and  Montreal.  ,  .  go  to  jail  if  a  distress  warrant  isnol  sufficient.  '  was  written  a  month  ago  ma.v  be  quite  in-  r,.n,  ^.qi  j,„.|ud,,  -it  and  repaymeut  o? 

In  il.s  Electrical  Department  it  mami- I  !  correct  at  the  moment.  \Ve  have  a  robust  j  i„ai,. 


faetures  general  or.s,  motors  and  trans¬ 
formers  of  all  types;  electric  locomotivi's, 


w'ill  raise  daily  tonnage  bv  1.30  tons  and  ;  equipinent.s,  insulated  wires  .  May  11  till  May  27  without  being  registcivd 

that  the  mill  will  then  be  able  to  handle  300  !  lamps,  electric  porcelains  .and  !  j.,  niade  up  of  a  fine  of  $.30  for  every  day 

tons  per  day.  By  thus  raising  the  tonnage  Sm*^-*"**^"  every  description,  qh  niiipfi  luisiness  was  transacted.  This  is 

it  will  be  possible  to  so  cut  down  the  costs  ^  ranges  from  maniifaetunng  L  [jp  niininuim  fine  under  the  foreign  com- 

of  operations  that  the  lower  grade  of  ore  "'•^'^ridescenl  lamps  to  panics’  act.  The  accused  at  first  pleaded 


$.30  A  Day  IVnalty.  ,  faith,  which  is  shared  by  many  of  the 

The  fine  is  for  carrying  on  business  from  !  shrewdest  observers,  in  the  ability  of  the 
av  11  till  Afav  27  without  being  registered  !  Dominion  to  overcome  temporary  dinicul- 


faith  which  is  shared  bv  manv  of  the  AVhen  a  .sumeieiil  numher  of  families  are  rcMdent, 

1  ..’  1  „u.., _ ...  <i...  ol.ili't.r  ,.f  111,,  the  coinpaiiy  has  pow(>rs  to  supply  IirIu  and  water, 

shrewdesi  obser\(rs.  in  lll(  ‘roH't.V  ol  I  >'(  vHiich  it  is  intended  to  exerci.se  in  (lue  time,  win'n  an 
Dominion  to  overcome  temporary  dinicul-  extension  of  capital  will  no  douht  he  called  for. 
ties  and  alrcfldv  there  are  signs  of  improve-  in  the  meantime  it  Is  the  intention  lo  iitiii/.e  a 
’•  V,...  ..l.A..ld  ..,.1  I...  ffinlitnond  not  of  purlioii  Of  the  prc.sent  capital  In  the  purchase  of 

menl.  You  should  not  b(  Irighteneil  out  oi  r,,vpnue-pro(luclnK  properties,  (‘siiecially  those  whieli 
your  holdings  of  City  «l  Vi  innipeii.  t  iiy  of  are  judKcd  to  be  ripe  for  development  from  houses  to 
Edmonton,  Province  of  Novo  .Srodn,  si'jrcs 


of  opirtitions  that  the  lower  grade  of  ore  ^ 
oftentimes  encountered  in  the  McIntyre  -'h' 

workings  can  be  treated  at  a  good  profit.  l.licy  AfP  ' 
The  Xew  Ycrk  office  of  the  McIntyre  mine  Pnginei^ring  i 
has  been  abolished  and  every  effort  'will  be  P*’”Pf>**’*ons. 
made  to  curtail  overhead  expenses.  *  , 


building  20,000  horse-pow'er  generators. 

Tliey  are  in  a  position  lo  undertake  the 
engineering  and  constructing  of  the  largest 


They  manufacture  from  the  smallest 


and  uKciin  as  a  suruussful  record  is  es- 

pitiiiuN  uri.  I  jie  iiuuusvMi  *11  iiiiM  |/iYituiMi  I -4'*--— i  I a!>lishc*d.  subdivisions  may  l)o  purulia.sed  ami 
not  ffuilty,  but  the  pl^a  w.is  I'hanROfI  an<I  i  Province  of  Britwn  1  olnminn  developed  alonn  the  same  lines, 

he  nleadod  iruiltv  to  do^ntr  husine<5s  on  those  Viniconvor  Drniiinj^c  l3oans,  |kartieul«ar!y  |  it  js  interestluK  to  adrl  that  durinj?  the  last  two 
I  '  ”  •  1  in  the  present  deiiressed  condition  of  mar- |  years,  the  t»<.  ((jmpanies  prcvioiislv 

(lays.  ....  •  I.  ,  .  *  '  liav('sold  alxiul  *200,(100  uf  lots,  which  have  stcadll.v 


"There  are  a  combination  of  men  coming  kels. 
over  here,”  said  Joseph  Shaw,  for  the  pros('- 


Consolidnted  Smelter’s  decline  on  the 


Toronto  curb  to  91.  a  decline  of  10  points  pressing  machinery. 

I  from  the  high  of  the  month,  and  of  21  >2  Jhey  design,  construct  and  erect  railway 
!  points  from  the  high  of  the  year,  is  ascribed  bridges. 


screws,  nuts,  anil  bolts  to  large  locomotives  pntjon^  “and  as  was  stated  bv  Air.  Wright, 
and  steam  shovels;  cranes,  tram-car.s,  stone-  dpfpnce,  the  Aetna  Tnist  ('ompany 

crushers,  roaii-roilers,  pumps  and  air  com-  I  |j^j,  jjq  assets  in  this  province.  They  are, 


it  is  quite  clear,  coming  over  here  for  the 
purpo.se  of  flim-flamming  the  public.’’  Mr. 


Shaw'  urged  his  worship  to  impose  the  fine  ho  Stock  Exchange, 


Kl'i*'-  I  increased  In  price  and  demand,  without  any  sensa- 

— - -  -  - — -  i  tional  methods,  and  almost  e.xelusi vely  on  the  merits 

ki'i'.wir  U"V’*'II  A  V44K  !  of  the  proposition  offered,  and  this  leads  us  to  infer, 
•t'**  continuance  on  the  same  lines,  the  futuro 

SEAT.  may  show  even  more  satisfactory  results. 

.  ,  I  have  ventured  to  trespass  thus  far  upon  your 

ToKO-S'TO.  — ('laiming  .$l(),l)t)l)  liamages  j  space,  as,  in  replying  to  a  recent  correspondent,  our 

,  _  ,1  ... _ P..I  .....  1,-  ,1,-.  q'orrin.  prospoctus  was  mentioned,  as  not  RiviiiR  very  miieli 

for  fh('  wrongful  ust  of  his  ..lal  in  IIk  I  or  n  information  as  to  the  business  Immediately  in  view. 


W.  G’Flvnn  eotn- 


i  in  some  quarters  to  the  proposed  winding  ^  They  manufacture  horizontal,  vertical,  ^f  .$.30  per  day  and  io  order  a  distress  war-  „„  aclion  in  the  Non-Jurv  Assize 

j  up  of  the  (anadian  Goldfields  Syndicate  **>^'*^1**'’  vvatiir  tube  biiilers;  water  Y-anf  in  default  of  payment,  and  imprison-  „  ,  ,  ,1  11,11  Iiisiiei>  Mid 

^and  the  consequent  disposal  of  the  4.270  I  lowers,  penstocks  lock-gates,  flunu's.  stam  nient  in  default  of  the'distress  warrant  being  e,  1 ' 

isharf^s  of  Smellers  held  by  the  syndicate.  !  P'Pf’S-  smoke  stacks  etc.,  also  architectural  insufficient.  Thti  accused  i.s  being  held  'V  Vi' ii  VV  lJ 

!  If  this  IS  earned  out,  4,000  Smelters  shares  1  bronze  and  iron  work  of  every  description,  pending  the  pavment  of  the  fine,  and  in  ' ",’'  7  j  i.'rive  I  from 

'  w,  1  be  divided  among  C.  G  F.  S.  share-  «'„pitaIi*ation  31st  Dec-ember,  1913.  default  of  pa.vVient,  he  will  he  held  pending  «  .  ^t/ilse  ^f  sea  tan  1  pVv  m  dn- 

holders  and  the  remaining  270  shares  wil  the  execution  of  t  he  distress  warrant  allegiHl  use  oi  tne  si  ai  ann  pa.v  iiu  ni  10  nim  , 

:  be  marketed  and  the  proceeds  divided  The  L'a^ilities  on  properties  pur-  |  .self  accordingly  or  lor  an  allowance  by  way  ! 

(lecline  in  Smelters  therefore  is  said  lobe  chased .  .$1.949, 8;(8  of  rental  or  for  other  compensation,  111 

adi-scountingof  the'additionof270  Smehers  Preferred  stock,  pa,ving7'3  ..  2,000.000  ONTARIO  BANK  DIVIDEND.  addition  lo  costs  of  t  he  action. 

shares  to  the  floating  supply.  ’  Kt"arAsselr  .  .'.$22^^^^^^^^^^^  ToRONTO.-Ontario  Bank  shareholders  OcT(l\^r "iT'lOaY’ /he  iKilInt.  ‘ o?'  hi" 

HON.  H.  R.  EMMERSON  VERY  IL.  Enrniniis  31st  December.  dat'ir  'V  fiVtVeli''7er(VV  "V h 'if  ‘ 

OTTAWA.-Hon.  H.  R.  Emmer.son.  ex-  'T  ’‘’i’  tiff'a  IrinTllJ  ExVh"^^^ af  l''pri:le‘oi’  ; 

the  hquiilator  got  the  ,mnk;s 

he  will  not  recover.  i  straightened  out  it  was  found  ,,p  nbnntiff  w'as  unable  to 


TrusrinK  this  idler  will  supply  the  oniLssion. 
■Y'oiirs  faithfully. 

K.  SVVKKTING, 

Presiilent. 


chased .  .$1.949,8;(8 

Preferred  slock,  paying  7' ,  .  .  .  2,000.000 

Cominon  slock,  jia.ving  7'}....  8,000.000 

Total  Assets . .$22,42.3,773 

Earnini^s  31st  December. 

1910  1911  1()12  1913 

*  *  *  * 

N'd  profits.  .  ()43,30(l  889.745  1 .39().48:t  l.3.J(i.:i(m 

Pref.  (liv...  140.000  140,000  140,000  140.000 


of  rental  or  for  other  compensation,  111 
ONTARIO  BANK  DIVIDEND.  addition  lo  costs  of  I  he  action. 

Toronto.  — Ontario  Bank  shareholders  n*'*  *0?*  his 

on  July  1.3  will  receive  back  from  the  liqui-  J!'?’!’  Vr -V  ViV 

(lator  a  fifteen  percent  dividend  on  the  'ifo  h  ili<  mVnev  of  the  plain 

amount  paid  up  by  them  under  the  double  I  Jv 


liability. 

When  the  liquidator  got  the  bank’s 


tiff,  a  seat  in  the  Exchange  at  a  priite  of 
.$16,l).39.  For  this  the  company  was  paid  a 


Western  Canada:  Farm  Lands  General  Information  Bureau 

Lands  Inspected  and  Valued. 

Valuations  and  general  information  given  for  small  charge 

Manitoba  Ready-Made  Farms:  Specialty 

Write  us  for  information  required  covering  Mixed  and  Dairy  Farms;  Fruit  Farms; 
City  Real  Estate.  Timber  Limits  &c.,  &c.  Reliable  information  guaranteed 

HORAN  8f  ROBERTSON:  LAND  DEPARTMENT 

(FARMERS’  CLEARING  HOUSE) 

807  UNION  TRUST  BUILDING,  WINNIPEG,  MAN. 

I  JULY  DIVIDENDS  I 


Div.oncom.  8.92';.  13. .'to';  15  7','  15';  between  the  assets  and  the  liabilities.  It 

Com.  i.ssucs.5,640,(H8)5,(>40,()0()  8,000,090  s, 000. 0(10  was  thought  that  a  9.3  per  cent,  double  li- 
Th(' company  IS  well  managed,  it  provides  ability  call  would  have  to  be  made  to  meet 
largely  for  depreciation  of  buildings,  ma-  t his  deficit  and  that  call  was  made, 
chinery  and  patterns,  its  Beserve,  .Surplus,  The  assets,  however,  have  been  realized 
and  Profit  Loss  Accounts  aggregate  o\cr  upon  so  successfully  that  some  time  ago 
S.3,1.3t).000.  n  dividend  of  twenty  per  cent,  was  repaid 


w  lien  me  iiiiuiiiaLor  gix  me  naim  s  -  ■  .  .  p  •1.-1,  i,.  rule, 

affairs  straightened  out  it  was  founil  conimission  of  Slo  .  ,,nnh1c  in 

Ihn.t  ihcpe  was  n  shnrinfrc  nf  nbniii  .‘tSOO.nni)  the  exchange  the  plaintiff  was  unable  to 


The  common  stock  of  this  company  has  a  lo  the  450  shareholders  who  had  been  pinched  ^  ^!^***.\  ’ 


anil  had  refused  to  pay  for  the  use  nf  the 
seat.  On  July  .3.  191‘2,  the  seat  was  sold  to 


good  dividend  record,  viz.: 

1893-1897 .  I)  per  cent  per  annum 

1898 .  8  . 

1899-1907 .  10  . 

1908-1911 .  7  . 

1912-1913 .  7 . . 

1914 .  7 . 

*  Plus  1%  bonus. 

UNION  BANK  WINS  ACTION. 


I  by  the  collapse  of  the  bank. 

The  additional  payment  of  fifteen  per 
cent,  to  be  made  in  July  brings  the  total  re- 


The  defence  claim  that  the  seat  was  held 
for  the  benefit  of  the  plaintiff  and  further 
the.v  point  out  that  they  already  held  a  seat 


pVid  ti;  35  ^er  c:;;.  en^l  t he;rwillVrobabh:  i"  K^^hange  at  the  time  of  the  purchase 
be  still  another  dividend  before  the  books  seat  in  question. 

I  of  the  bank  are  entirely  closed,  but  what  it  . . - 

will  be  cannot  be  stated  just  yet. 


N.V.  DRY  GOODS  FAILURE. 


,,  Xkw  Youk. — Receivers  were  named  on 
COBOL R(..  (J.NT.  Lnion  Bank  vs.  Weller  Thursda.v  for  the  vast  wholesale  dry  goods 
was  an  interestmg  case  that  came  up  in  the  establishment  of  the  H.  B.  Ciaflin  and  (’om- 
ouiity  (murt  here  befiire  Judge  Ward.  It  pany.  Associated  companies  were  not  iii- 


Invest  in  thoroughly  reliable  securities. 
Bonds  yielding  from 


We  have  on  hand  first-class 


to 


^  ...  esiariiisniiienT  oi  ine  n.  n.  v. lanin  ana  i  om- 

County  (_ourt  here  befiire  Judge  Ward.  It  pany.  Associated  companies  were  not  in- 
appears  that  Weller  &  (  ompany  of  Hastings  1  volved. 

lumber  dealers,  gave  John  w alsh  a  note  for  ,  'pht,  liabilities  of  the  firm,  represented  by 
mree  months  for  $30().  Walsh  had  the  note  •  commercial  paper  held  all  over  the  country 
discounted  at  the  Union  Bank.  At  the  end  ^re  estimated  at  $2.3,000,(XK). 
of  three  months  the  note  wa.s  renewed  for  John  C.  Eanies,  of  New  York,  brought 
another  three  months.  In  the  meantime  tjje  petition  against  the  Company  in  behalf 
Weller  (fc  Company  failed  and  there  were  .of  himself  and  other  creditors.  Mr.  Eames 
no  funds.  Walsh  refused  to  pay  and  the  ;  claims  that  the  H.  B.  C'laflin  (.’ompany 
bank  sued  him.  He  contended  that  he  was  ,  ow'es  him  $3,668  on  a  loan  and  that  it  has 
not  informed  that  there  xvere  not  sufficient 


Write  for  evr  booklet, 
“Good  Securities  on 
FeriedictI  Payments.” 


SeniJ  for  particulars  to; 


several  million  dollars  of  indebtedness  and 


HANSON  RROS.  Bond  Dealers 

164  ST.  J.\MES  STREET,  MONTREAL. 


funds  to  cover  the  note,  and  also  that  he  did  ;  ad  enough  to  meet  it 

I  not  receive  notice  of  the  note  coming  due.  |  Judge  Hand,  appointed  Joseph  B.  Mar- 
^  Judgment  for  plaintiff.  ,  tindale.  President  of  the  (.'hemical  National 

^  ^  Bank  and  Frederick  A.  Juilliard.  receivers 

The  Fin.y.vcial  Ti.mes  has  the  largest  for  both  companies.  The  receivers  bond 
circulation  of  its  class  in  Canada.  It  goes  !  is  placed  at  $500.(X)0  in  each  cast  of  the 
to  people  who  have  money  and  who  spend  Ciaflin  Company  and  $50,000  for  the  De¬ 
money.  fender  Company. 


Greenshields  &  Company 

Member*  Montreal  Stock  Exchange 
Dealer*  in  Canadian  Bond  letut* 

,  It  8t.  Sscr.Bcet  St.,  MoBtre.1  •  Lsadoa,  Eag. 


Maritime  Teiegraph 

& 

Teiephone  Company 

Limited  m 

COMMON  I 

Acrordinji  to  the  last  rrport^| 
of  the  Dirertors  of  the  Maritim^H 
Telei^raph  and  Telephone  Com^^l 
pany  Limited,  the  number  o^H 
Kubseribers  on  December  31st^H 
1913,  was  17,440,  an  increase 
2,379  durinil  the  year. 

The  nature  of  the  business 
the  Company  affords  u  stabili>^^H 
of  eurninils  which  i.s  bound 
attract  the  attention 
thoughtful  investors.  ^ 

We  have  a  block  of  this  stock 
lo  dispose  of.  Full  particulars 
furnished  on  application. 

F.B.McCURDY&CO. 

Members  Montreai  Stock  Exchange. 

llaUfaXv  Ottawa,  Montreal,  St.  John, 
KIndieton,  Sydney,  Charlottetown, 

St.  John**,  N0d.,  Sherbrooke* 
London,  B.C. 
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C'AI'II'AL 

Subscribed  $1,000,000.00;  Paid-up  $785,766.00; 
Reserves  $500,000.00 


DIRECTORS: 

Geo.  Caverhill  Hus'h  Paton 

Hon.  N.  Curry  E.  L.  Pease 

Hon.  R.  Dandurand  James  Redmond 

F.  P.  Jones  F.  W.  Ross 

Wm.  Molson  Mac-  Hon.  W.  B.  Ross 

pherson  A.  Haig  Sims 

C.  E.  Neill  Stuart  Strathy 

V.  J.  Hughes  -  -  Manager. 

142  Jlotre  ^amt  Street  3i2itst 


H.  S.  Holt,  Pres. 
Robt.  Archer, 
Vice-President 
Sir  W.M.Aitken,M.P. 
J.  E.  Aldred 
A.  J.  Brown,  K.C. 
Fayette  Brown 


THE  EASTERN  TRUST  CO. 

CAPITAL  PAID  UP  AM)  RESERVE  -  -  $1,210,000 

h:STATES  -  -  -  $14,000,000 

IN  BUSINESS  21  YEARS 


CARRIES  ON  A  FIDUCIARY  TRUST  BUSINESS 
ON  CONSERVATIVE  LINES  ONLY. 

HALIFAX  ST.  JOHN  MONTREAL  CHARLOTTETOWN 
ST.  JOHNS,  NFLD. 


CUT  OUT  AND  MAIL  THIS  COUPON  TO 

RICHARD  LONEY  &  COMPANY.  Umited 

47  Main  Street,  Moose  Jaw,  Sask.,  Canada 

OWNERS  OF  ' 


BRITANNIA  PARK 


The  Industrial  Section  of  Moose  Jaw, 
which  will  double  in  value  in  one  year. 


Fleasi  send  me  ful!  particulars  of  this  property. 

NAME . 

ADDRESS . . 

:i  it  understood  that  this  request  does  not  place  me  under  any  oUgation  whatever. 


The  Sterling  Trust  Corporation 

DOMINION  CHARTER) 

F'^GINA  -  -  SASKATCHEWAN 


;i^’500,000.00  in  First  Norigages 

on  choice  farm  lands  durmj  the  next  thr^^months  on  guara,d\'i,eed  or 

agency  plan.  / 

Gcnenil  Financial  Business  Conducted.  Correspdinder/ce  Solicited. 


The  Royal  Trust  Co. 

107  St.  Janies  Street  -  MOUTREAIi. 

Capital  Fully  Paid  .  $1,000,000 
Reserve  Fund  .  .  .  $1,000,000 

BOABD  OF  DIBECTOBS. 

H.  V.  Meri’dith,  ITesidont. 

Sir  Wm.  <’.  Van  Horne,  K.C.M.G., 
Vice-President. 

Sir  K.  Montagn  Allan 
B.  B.  Angus 

A.  Baumgarten 

A.  D.  Braithtralte 
K.  B.  Drummond 

C.  B.  Gordon  „ 

Bon.  Sir  Domer  Gonln,  X.C.M.G. 

E.  B.  Greenshields 
C.  B.  Hbsmer 

Sir  W.  C.  Macdonald 

Kon.  B.  Mackay 
David  Morrlce 

Sir  T.  G.  Shanglinesay,  X.C.V.O. 

Sir  Frederick  Wllliams-Taylor. 
.A.  B.  HODT  -  Manager. 

Safety  Deposit  Vaults— 

BANK  OF  -MONTKKAL  BLDtl^ 

109  ST.  .TAMKS  ST.,  AI out  real. 

SBANCKES — Calgary,  Edmonton,  Otta- 
tawa,  Quebec,  Begina,  St.  John, 
B.B..  St.  John's.  Nffld.;  Toronto, 
Vanconver,  Victoria,  Winnipeg. 


THE 

UNION  TRUST  CO. 

LIMITED- 

OUAKTERLY  DIVIDEND 

.Nt'tiff  if<  lu'ietn  j^iveii  that  a  tlivi- 
iImmI  of  TWn  Hiul  ILNFMHALK  I’KIl 
t'I’JNT.  for  tlio  fiirrent  (|uarter,  hr- 
inj;  }it  Iho  lalr  ttf 

Ten  Per  Cent.  Per  Annum 

on  lli<‘  |)Mi<l-ii|)  t'apital  iStink  of  tlii.'= 
roriioiation,  Ita.x  been  (Ipclareil.  iuirt 
that  tho  same  will  be  payable  on  and 
.a  riei 

Thursday  the  Second  Day  of  July 

next,  to  Sliai piiolflrrs  of  rf»cnrd  ;it 
tile  ftose  of  Imsiiips.s  on  the  Iweritletli 
tlay  of  .liine.  1911. 

Kv  ortler  of  tlie  Board. 

JOHN  M.  MeWHINNEY 

General  Manager. 


G.T.R.  INAUGURATES  'CANADA  WILL  NOT 
INPORTANT  TRAIN  I  RETIRE  LOAN  WHICH 
SERVICE  TOMORROW  FALLS  DUE  IN  JULY 

I  Summer  Time-Table  Will  Estab- '  There  is  a  Five-Year  Extension 


lish  an  Eastbound  International 
Limited,  With  Marked  Reduc¬ 
tion  of  Runnin^  Time  and  Splen¬ 
did  Equipment  -  New  Observa¬ 
tion  Cars  Other  New  Trains 
Started. 


Option  -Finance  Minister  Re¬ 
gards  This  as  a  Good  Time  for 
Fairly  Liberal  ’  Expenditure  by 
the  Government  on  Productive 
Works,  and  Some  More  Loans 
Will  Be  Necessary, 


Wlb'i)  ilic  snmiiM'r  lime  of  tlie 

(irand  Trunk  Kail«;iy  .System  take  efiVet 
on  .June  k’Stli  \ery  important  improxe- 
ment.s  will  he  ini roiiuci'd.  pariieiilarly  on 
the  main  lini'  Inlveen  Montreal,  Toronto, 

,  Hamilton.  I.ondon,  I'ed'oit  and  Cliieairo. 

Doiihle  'I'riK'k  .KM  Tli,*  Way. 

^  Tile  (iraiid  'I'ruitk  liaxiiit:  <loul)le  tni'd, 

'  all  the  way  Iief.xeeii  Montreal  and  (’liieaKo 
have  arraiijred  their  new  serviee.s  to  take 
I  full  adviintace  of  this  faet.  The  Inter- 
neliou!)l  l.indted  westliound  from  Montreal 
at  !t  it.m..  reii(diiiiK  Toronto  'l.dll  j).m.. 
p.m 


Detroit  p.m,  same  day.  and  ('hieago 

I'l-xi  inornimr  at  .S  a.m..  is  to  liave  a  .■lister 
i  serv  iee  in  the  opp(»site  direction,  'I’he 
;  Infermitjonal  Limited — easthoniid.  'Phis 

train  will  l(•a\e  CiiicaKo  at  l.*>  p.m.  daily 
;  Detroit  II  i).m..  Toronto  it  a.m..  and  arrive 
!  Motitreal  .'(.l.t  p.m.  'I'he  de|)!irtnre  from 
[Chicago  will  lie  two  hottrs  ancj  forty-five 
I  minutes  later  than  the  present  service  and 
j  passengers  will  retich  Montreal  fifteen 
Tni.nole.s  earlier  llnin  at  present,  thus  re- 
(Ineiiif;  the  time  t;iken  <in  the  journey  hy 
three  hours. 

Ohserv  niion.  Lilirary.  Dravvintr  l{ooniand 
( 'ompart meni  Cars  will  he  operated  on 
The  International  Limited  from  Chicago  to 
Torotiio  via  the  fnnions  Dnndas  Valley  anti 
Bnrlintrton  Hay,  near  Hamilton.  New  and 
most  attractive  panoraniie  views  of  t  lii'se 
seenie  and  e.xeliisive  features  of  the  (iratid 
'I'rnnk  IJoiite  have  lieen  .^eenred.  and  will  h< 


(From  Our  Own  C'wrrrH|)oiidont.) 

I  Ott.vvv.v.  .|i\i.:  I(J.  A  government  loan 
of  ahotit  ii^dtl.ttllO.OOt).  i-siied  in  the  form  of 
hund:-  many  years  Jiiro.  eemes  due  on  Wed¬ 
nesday  ne.\t.  .Inly  1st.  hnt  it  will  not  he 
liqnidiiied  for  the  reason  that,  according  to 
the  conditions  of  the  issin-.  the  .Minister  of 
l•’ina nee  is  jri V  en  t  he  ofii  ion  of  pay  itig  it  now 
or  on  .Inly  Isl.  I!tl!l.  and.  for  v  a rioits  reasons 
t  he  |one,.|- will  he  a  vailed  of.  'I'he  loan 
oriKinally  was  for  tili.llltO.IMHI.  hiii  thee.xaet 
amount  now  ontst.'tndint:  is  ii.", .4X7. 0X0.  the 
difl'ereiice  representing  ii  eaneelled  .sinkinj^ 
fund  investment. 

While  the  condition  of  the  revennes 
necessitates  periodical  horrowings  to  carry 
forward  the  (>xteiisive  national  nndertak- 
iiiffs.  properly  ehargeahle  to  capital,  the 
(•oast  is  now  clear  for  the  irovernmenl  with 
_  i  reiiard  io  its  matnring  ohli^rat  ions.  It 
hein;;  d('ei(led  to  take  advantage  of  the 
o|ition  which  permits  of  payment  of  the 
a  ho  ve-ment  ion(‘d  loan  only  live  years  hence, 
there  is,  heside  it.  no  other  ohiijrati'tn 
mattiring  before  lOdO. 

Aloro  l.oniiM  Coiiiiiit;. 


The  6'^r  Debentures  of  the  Montreal  Debenture 
Corporation,  Limited,  are  issued  in  two  convenient 
forms,  making  them  available  for  large  or  small  in¬ 
vestors. 

6%  Coupon  Debentures 

In  denominations  of  $100,  $500.  $1,000,  paying  interest 
semi-annually  by  coupons  attached. 

Principal  payable  in  ten  years. 

6%  Instalment  Debentures 

For  those  who  wish  to  save  $25  or  more  a  year,  and  accumulate  $1003 
and  t/pward  tn  ten,  fifteen  or  twenty  years.  Purchasable  by  annuals  semi- 
annual  or  quarterly  instalments.  These  Instalments  bear  interest 
'■ate  of  6'%  per  annum,  which  is  compounded,  accumulated  and  paid  with  the 
fotsi  instalments  at  the  maturity  (fate. 

B(Joklet  f'-dly  d*scrihin(3  thrse  Debentures  will  be  sent  on  request. 

Montreal  Debenture  Corporation, 

Limited 

Directors  and  Officere.- 


Vllelov  Morin.  Pivsident. 

It,  S.  I.ngaii.  Oireetor. 

.\.  F.  I.ossalt.  Man.  idreefor. 


F.  K.  McKenna.  Director. 

K.  F.  M  aiiiwrigtit,  Sec.-Treasurer. 


22  St.  John  Street  Room  3  Montreal 


The  policy  of  the  present  .\lini>ier  of 
Finance  is  to  |)ay  as  mneh  ss  possible  for 
public  vvork.s  out  of  eiirrent  revenues.  'Po 
smdi  funds  are  (diarged  up  the  smaller 
nndertakines,  stieh  ns  public  hnildings  and 
local  iinprovcmcnt.s.  hut  for  railway  atid 
canal  con.s, ruction,  railway  subsidies  and 
‘xtensiv*’  loans  to  harbor  hoard 


used  extensively  in  the  form  of  iai-tre  framed  '  necessity  and  tin 


I  |)ictnres  for  olliee  windows  and  in  the  illus-' 
trated  literature  of  the  (icand  'Trunk  to 
jaitraet  tourists  from  the  I'ni'ed  Stales  for 
a,  lri|,  throui;h  Canada.  To  'The  Inter- j 
I  national  Limiied.  westh((nnd  from  .Montreal,  i 
[a,  similiir  type  of  observation  ear  will  ho, 
|atia(died  ill  'Toronto  nmninir  throiiKh  to' 
f'liieago.  'Plies,-  new  ohservalion  cars  vvid  ^ 
[he  known  as  the  "Dnndas  Valley"’  and; 
|"HnrlinKion  Bay"  respec-li vely. 

(ircut  liiii>rovriiiciit  NiAl><  .wcrvico.  | 

j  'The  night  Limiied  tra'-.i  now  leaviiiR  J 
I  Montreal  at  MJ.IMI  p.m  will  leavi-  at  11  [ 
i  |).m.  and  run  via  the  ’..netion  ('nt  and  Bur-  I 
!  lington  Bay  .  just  vv'>t  of  Hamilton.  reaehiuK  ! 

:  Detroit  lialf  an  inxir  later  t  ha))  at  present  j 
land  l•ea(•hint>'  Chicago  forty-five  niinntos  j 
earlier,  will  avc  the  traveller  one  hour  and  i 
a  ((Uarter  ii)‘lvveet)  Montreal,  the  metropolis  j 
)>f  Cana  lii.  and  ('iiieuRo.  the  metropolis  of 
I  the  vv  stern  Cnited  Stales.  I 

F  )r  I  h((  s|)ccial  acconi  modal  ion  of  pas- ! 
s''.i"ers  fi'om  Montreal  to  Hamilton,  St. 

V 'at  harines.  Niagara  Falls.  IhilTalo.  a)id  other  1 
stations  to  the  south  an<l  (■as!  of  HamiLon, 


■'*'2.‘i.(M)(l,()fMI  negotiuled  a  week  or  so  ago. 
while  ealcnlaied  to  last  for  some  time,  is 
not  the  end. 

a  lin)e  w  hm  conditions  of  great 
stringency  f)revail  in  the  money  market. 
Hon.  'vV.  'T.  White  inclines  to  the  view  that 
govc.nmeni  expenditures  should  not  l)e 
ciirliiiled.  It  is  well  known  that  the  .Min¬ 
ister.  like  other  astute  financiers,  regards  die 
existing  depression  as  a  lcm|)orai'y  one  and 
considers  that  the  occasion  is  peculiarly 
opimrliinc  for  pulling  in  circulation  large 
ainoiinis  of  government  money  on  pnlilic 
works.  In  many  instano-s  such  vvork.s  will 
he  eventually  revenue  producing  or.  in  any 
ev«‘n;.  calculated  to  facilitate  trade  and 
traus|)orlalion:  while,  pending  their  com- 
|)lclion,  die  expenditures  will  go  a  long  way 
towards  relieving  the  moiietai'.v  siringeiiey 
and  stimulating  business  and  industrial 
aetiv  ily  . 

It  is  in  |)ursuance  of  this  |)olicy.  whose 
wisdom  admits  of  little  (|uestiou.  that  the 
Borden  goveriinienl  is  not  diminishing  the 
national  outlays.  'The  main. estimates  thi 


The  following  table  shows  the  week's  highest,  lowest  and  closing  price.s  of  the  more 
active  securities  sold  on  the.  New  York  Stock  K.xchange.  compiled  specially  for  Th* 
Fina.n)  i.vt.  'ri.MKs  hv  .lenks,  fivvvnnc  cii  Co.,  successors  to  Lounshery  &  Co.  High  and 
low  prices  uie  also  given  for  the  full  vears  1012.  lOFJ  and  the  year  1014  to  dale:— 


-1012  — 


10  Id- 


1014 


year  provided  for  the  completion  of  the 

tandard  dnivyitiirrooin  sleeping  car  w,alLL  ‘'’'fj  theeonlinu- 

- - - ttadway  and  the 

eX(4‘n.-.ive  canal.  Itarbor  and  river  works 
already  in  |»rogress,  in  addition  to  scores  of 
public  buildings  and  minor  undertakings. 
The  supplementary  estimates  furnished  an¬ 
other  budge;  of  expenditures  to  go  ahead 
immediately.  'Thes*-,  with  the  aid  given  to 
the  Canadian  Northern  and  the  (irnnd 
'Trunk  I’aeiflc.  are  looked  tipon  ns  being  a 
most  efficient  means  of  k»‘e(>ing  things 
humming,  eoinmereially  and  industrially, 
in  Canada  vv  hen  this  country  is  sharing  in 
the  periodical  depres.sion  of  world-wide 
proportions. 


le  altaiMuhlto  the  11  p.m.  ii-ain 
I  treal  and  this  will  go  forward  from  'Toronto 
i  of  S.IO  a.m.  immediately  following  the 
Chicago  ti'ain. 

Liiter  nopiirlurr  from  Toronto. 

The  ti'ain  at  present  leaving  'Toronto  for 
•  Detroii  and  Chicago  at  II  p.m.,  via  Stra!- 
I  ford,  will,  under  the  new  service,  leave 
'Toronto  at  ll.I.I  p.m.  daily  and  run  via 
;  Hamiiton  reaching  Detroit  at  S  a.m.  and 
Chicago  A  |».m.  next  day.  'This  is  designef! 
to  give  the  iiassengers  the  eiitin-  evening 
in  Toronto,  yet  allowing  them  to  reach 
i  Detroit  in  lime  for  breakfast  and  Chicago 
[  at  an  hour  that  will  assure  eonneeiions  with 
all  principal  ti’ains  for  St.  Paul.  Minneapo- 
'  lis,  Winnipeg,  and  Western  C.anada,  Color- 
'  ado.  California  and  other  Paeilie  Coast 
!  destinations.  Tho  railways  west  of  Chicago 
operate  their  finest  trains  from  that  city 
hoiween  o  and  7  |).m.  'This  train  from 
'TiU'onlo  will  also  have  very  desirahli*  con- 
neetions  from  stations  in  Fasterii,  North- 
vvesp’rn  and  Norlhern  Ontario 
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Been  AVell  .Maintained;  Cltan;^e 
in  Presidency. 
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Beyond  Ihe  statement  that  1  he  com  pan  v’s 

•sierii  ana  .xorinern  vm.ano  .J?* OLY-  •*«  - 

Another  later  departure  will  he  the  night  1  "’  finance  position  of  St.  Lawrence  _  144  V 

.v.;,on  ...ill  Sugar  Kefinenes  Ltd.  were  made  |>uhlie.  |  :{1.’b 
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This  paper  is  only  yJ  per  annum  in 
nada.  Cut  out  the  subscription  coupon 


Tlie  (lealli  rale  of  the  I  nlied  Stales  has  (liminisli- 
ed.  lint  illness  has  not  di'creised.  A  Yale  pcofesso  r 
who  lias  investinaK'd  the  subject  lias  estimated  that 
liillv  1100. 000  people  are  III  at  one  lime,  and  of 
this  niimOee  one-half  are  snffcrliiK  from  preventnl'le 
disi-ases.  ’I’he  eeonoinir  loss  from  this  illness  he 
finds  Io  he  no  less  lhan  sooo.ooo.ono  annually  In 
vvaiies  .and  ahoni  that  sum  In  donors’  fees  and 
medicines.  I'. videnlly  some  trusiworthy  system  of 
reporlinc  eases  of  siekiu'ss  and  ihrlr  causes  and 
dnralion  would  he  Ihe  means  of  the  saving  of  a 
vast  Slim  to  the  people  of  Ihe  cimnlry.— Troy 
Hecord. 


Limited  from  'roronto  vvhicli  will  leave  a1 
11  p.m.  instead  of  10.41  ii.iii.  and  will 
arrive  in  .Montreal  at  7.d0  a.ni.  instead  of 
7.40  a.m. 

'  F ,»r  Siininicr  KcHortH. 

Extra  Slimmer  trains  will  be  inaugurated 
from  'Toronto  to  ihe  resorts  in  the  "High- 
'  lands  of  Ontario."  A  most  important  ini- 
ivrnvement  will  be  made  in  the  service  to 
and  from  the  .Mgonqnin  Proviiieial  I’lirk  of 
I  Ontario.  'I’he  express  train  from  Buffalo, 

1  S.0.1  n.rn.  heretofore  operated  via  Niagara 
F'alls  10  Toronto,  Muskoka  Wharf,  and 
,  Huntsville,  will  this  summer  be  continued 
through  to  the  "Highland  Inn”  at  the 
'  Algonquin  Park  Station,  the  official  head¬ 
quarters  of  the  Park,  which  comprises  2.- 
I  100,000  acre.s.  Algonquin  Park  will  he 
reached  in  the  early  evening  and  a  eorres- 
poiiding  return  service  will  leave  the  Park 
;  .Station  after  breakfast,  reaching  Toronto 
,  about  4  p.m.  end  Buffalo  about  8  p.m.  w  ith 
[  direct  connection  for  Pittsburgh  v  ia  the 
Peiinsvlvaniz  Railraod,  for  Cleveland,  via 

of  ■  - 


following  the  annual  meeting  on  Wednes¬ 
day.  'Thk.  Fin.snc’i.al  Times  understands, 
I  however,  that  Ihe  average  auniial  income 
of  the  previous  five  years,  which  was 
:  $101,221,  was  inaiiilained  in  the  year  re¬ 
ported  upon.  The  coinpeny  has  outstand¬ 
ing  .$2,000,000  bonds  which  constitute  a 
'  fixed  charge  upon  earnings  of  $1'20.000. 

I  The  company's  real  estate,  according  to 
the  latest  evailahle  figures,  ■was  valued  at 
$602. 2XX.  The  depreciated  value  of  build¬ 
ings,  plant,  machinery,  etc.,  was  set  down 
el  $1,182,891.  Net  current  assets,  after 
deducting  all  floating  liabilities,  totalled 
$1,661, '261.  which  gave  total  assets  ainount- 
iag  to  $3,846,440. 

('haniKp  in  OffirerK. 

At  the  annual  meeting  Mr.  Baiimgart- 
en,  who  has  been  president  for  a  number  of 
years,  retired  and  was  succeeded  by  Mr. 
.1  W.  McConnell.  Mr.  Baumgarten  'wa.s 
made  honorary  president.  Mr.  O.  W. 
Donner  was  elected  vice-president  and 
managing  director.  Mr.  L.  C.  Webster 


PROCRASTINATION  AND 
YOUR  ELECTRIC  FANS 


When  hot  weather  ar¬ 
rived  last  year,  hundreds 
wanted  fans  the  first  hot 
day.  They  couldn’t  get 
them  because  there  were 
many  more  who  **put  it 
off”  in  mild  weather. 


ORDER  NOW 

We  do  any  kind  of  Electrical  work 

Century  Electric  Co., 


579  St.  Paul 


Phone  Main  4S20 


fine  night  steamers  of  the  Clev  eland  &  ,  •  ■  j-  .u  ,  i  j  .1  .1  j- 

Biiftalo  Line  and  for  New  York  Philadel- !  hoard  and  the  other  directors 

phia.  etc.,  in  connection  with  the  Lehigh  Vi  A- 

Valley  System.  A  sleeping  car  service  will  AlcNally-.  secretary-treasurer, 

also  lie  introduced  leaving  Toronto  late  at  1  " 

'  D.l’.R.  BOND  ISSl'K. 

'  The  Detroii  I'nited  Hallway  Company 
has  been  authori’zed  by  the  .Sla.le  Railroad 
j  Com  mission  to  issue  .$.10,0t)0  in  bonds  for 
j  retirement  of  a  like  amount  of  bonds  of  the 
i  Detroit  Railway  Company. 


night,  reaching  the  Park  early  next  morn 
ing  and  returning  from  the  Park  in  the 
evening,  arriving  i’n  Toronto  in  time  for 
breakfast.  This  service  will  give  sjilendid 
connections  to  and  from  ihe  log  cabin’ 
camps  which  the  (irand  'Trnrk  are  providing 
a  short  distance  from  F’ark  headquarters. 
"Nominigan  Camp”  was  opened  last  sum¬ 
mer  and  much  appreciaied,  particularly  by 
visitors  from  the  I'nited  .States.  'The  new 
camp  known  as  "Cam))  Minnesing,”  (mean¬ 
ing  in  Ojibway  language  "Island”)  will  he 
c)|)enod  about  July  1st. 

New  trains  will  also  be  inaugurated  from 
'J'oronlo  to  the  other  resort  regions  of  On¬ 
tario. inelnding  the  Thirty  Thousand  Islands 
of  the  Oeorgian  Bay,  Muskoka  Lakes. 
Lake  of  Bays  and  Timaganii.  the  la.ler 
being  in  Ihe  centre  of  a.  great  Ontario 
OovernmenI  Forest  Re.servntion  and  onlv  a 
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Comoany.  This  consliluies  Ihe  Grand 
Trunk  rail  and  lake  route  between  Raslern 
and  Western  Canada  linking  up  with  the 
new  and  im|)roved  service  of  the  Grand 
Trunk  Pad  fie- bet  ween  Fort  William,  Win¬ 
nipeg.  and  hevond. 

new  sleeping  car  service  was  also  put 
into  operation  on  June  22nd.  between  'To¬ 
ronto  and  Kinston  Wliarf.  making  direct 
connections  with  the  Riehelieii  and  Ontario 
steamers.  From  June  28th  this  serv  iee  will 


Scrvifc  Iniprovcnicnts. 


,  .  leave  Toronto  at  11  p.m.  conneeting  nt 

short  distance  from  Ihe  famous  (  ohalf  'Kingston  Wharf  in  the  morning  with  Ihe 

steamers  that  left  'Toronto  at  6  ji.rn.  Ihe 
previous  evening,  thus  enabling  tourists 
who  arrive  from  Chicago,  Detroit.  Buffalo. 
A  Parlor.  Library  and  Buffet  serv  ice  will  ,  Niagara  Falls,  etc.  to  spend  Ihe  entire  day 
be  inaugurated  between  Montreal,  Ottawa,  ’  and  evening  in  Toronto  and  without  any 
.Mgonquin  I’nrk  and  the  Georgian  Bay  at  loss  of  time  enjoy  nil  of  Ihe  trip  through  1  he 
Depot  Harbor  ( Pa rr.v  Sound).  Thousand  Islands  and  Ihe  Fiapids  of  the 

new  summer  service  was  inaugurated  ’  .St.  Lawrecne  River  on  their  way  to  Mon- 
on  June  22nd,  between  Montreal  and  sea-  j.treal. 

side  resorts  at  and  reached  through  New';  For  Ihe  accommodation  of  tourists  using 
Kngland,  Conn.,  via  the  Central  Vermont  '  the  Grand  Trunk  service  between  Chicago, 
Lines.  i  Montreal  and  Quebee  on  the  way  to  the 

New  summer  services  will  also  hr  es-  |  Atlantic  Coast  resorts,  a  summer  sleeping 
tablished  on  June  ‘JStli  via  the  Delaware  oar-  service  will  commence  on  June  28th, 
Hudson  Railway  and  the  steamers  of  t  hat  |  leaving  Quebec  in  the  evening  and  reaching 


line  on  Lakes  Champlain  and  George,  j  Portland,  ATaine 
(hence  to  Albany,  New  York  Cit.v  and  ,  lowing  morning, 
other  points. 

.\n  extra  high  class  .service  has  just  been 
inauguratVd  between  Toronto  and  Xarnia 
Wharf  tbrpe  times  a  week  connecting  with 
the  Steamirs  "Noronic,"  “Hamonic,"  and 
•‘Hurouic"l  of  the  Nortlieru  Navigation 


for  lircakfast  in  Ihe  fol- 
A  similar  service  will  be 
operated  in  the  evening  from  F’ortland  for 
the  convenience  of  tourists  from  New 
England  who  will  he  enabled  to  reach  Que¬ 
bec  in  the  morning  ready  for  an  insiieclion 
of  the  Citadel  City  and  its  most  interesting 
environment. 
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Tennessee  ('opper .  34  33  *^ 

■Texas  A  Pacific .  1.1*’$. 


3 

20 

M 

33  H 


I'nion  Pacific .  1.17  1.51 14  151^2 


81 '  .J 

7.5 

81 

78  4 

7:1  *  4 

IS  *  •> 

69*8 

49  *  8 

113*.t 

107*4 

110*4 

102}.  2 

6.5  *  2 

12  *  ’, 

60 ’*8 

38  4 

57  *4 

49 '  “ 

4:{ '  8 

2‘2 

9  * .. 

6 

6 

•) 

22  *  8 

16  4 

17*8 

6  *  8 

86  *1 

79 

71 1  8 

.51*8 

81  *8 

66 ' , 

79  H 

.5‘2  *  8 

67*4 
112*4 
19 ’*'8 
34 
4 -'8 
13 

66  "  8 
78  *’8 


.16 

106*4 
49  *  8 
•26*4 


3* 
.16  • 
64 


I’nion  Pacific,  pref. 

U.S.  Redue.  Refln  .  .  . 

I'.S.  Rubber . 

U.S.  Rubber.  Ist  pref  .  . 
I’.S.  Rubber.  2nd  pref.. 

U.S.  Steel . 

U.S.  Steel,  pref . 

Utah  Copper . . 

Virginia  Car  Chemical.. 

Wabash . 

Wabash,  pref . 

Western  I  nion  Telegraph 
Westinghouse  Mfg . 


83  .*8  32  H  32 

18  Vs  17  *’2  57 
103’i  101 102 

6-2  **'  .18*8  ISV'j 
109  *»  108Jt  108*4 

19  "iii . 

29  *4  28  H  28  V4 


3*Y . - 

.19  *i  .16  V),  .56  *’i 

76  L  73*4  74 


<iOLDFlELDS  MEETING. 

The  date  of  the  meeting  of  the'Canadian 
Goldfields  Syndicate,  which  1x111  arrange 
the  distribution  of  the  Smelters  shares  in  the 


comivany’s  treasury,  has  been  changed  from 
August  4  to  July  28. 

CANADIAN  CttiLlDir OIL.  ' 

Canadian  crude  oil  has  been  rediiMd  3 
cents  a  barrel  to  $1.36. 


A.  J.  ESTES  &  COMPANY 

NEW  YORK  STOCKS 

Unlisted  Industrials  Bought  and  Sold. 

Ouotations  furnished  on  all  Securities. 

Securities  auction  every  Thursday.  , 

List  of  Sales  on  application. 

118  St.  Francois  Xavier  Street 


i 


Investment 

Lists 


Once  a  month,  on  an  av¬ 
erage,  we  publish  some 
suggestions  for  invest¬ 
ment  in  the  form  of  a 
list  embodying  what  we 
consider  the  most  attrac¬ 
tive  stocks  at  the  time 
of  writing. 

As  an' investor,  you 
should  receive  this  list. 
A  request  will  bring  it 
to  you.  There  is  no 
charge. 

F.  H.  Deacon  &  Co. 

Uembeii  Toronto  Stock  Exchange 
INVESTMENTS 

97  Bay  Street 
Toronto  Canada 


TOmBROKERS 
BIDE  THEIR  TIME  :::::  'If 

ONTIITHEADTDIIIH  ilSsB:;;;:;;  .i 

-  Telephone . 

Queen  City  Traders  Do  Not  Be-  Burt.’  v.  n.  pr^. 
lieve  Stocks  Will  Reflect  the  . 

(  an.  Bread  pref .  91 

Improving  Industrial  Situation  Canada  (>ni.  (^om .  29 

Until  the  Summer  is  Well  Over  Can.  Sf.  Lines^eom . 

—In  the  Meantime  Some  At-  ran!  Oen^  Rieet’r?/. . !  99 

tempt  is  Being  Made  to  Encour-  .  , , 

age  Investment  Purchases.  T'*'.  . 

_ _ _  (  onfederation  I.ife . 

Consumers  Gas . 

(From  Our  Own  Corroapondent.)  Crows  Nest . 

Toronto. — An  entire  absence  of  ineent-  . oi 

ive  to  purchase  securities  characterized  the  Dom.  C’anners  pref 

Toronto  market  during  the  week.  This  was  D.  I.  &  Steel  pref . 

not  so  much  the  result  of  adverse  com-  Dom.  Steel  (’orp .  22  bj 

inercial  or  monetary  conditions,  as  of  the  . 

apparent  disinclination  of  speculators  to  Elec.  Dev.  pref .  ll.v 

play  with  a  market  almost  altogether  un-  Illinois  pref . 

responsive  to  either  foreign  or  home  factors.  _oods . 

The  local  list  even  showed  a  reluctance  to  m ooirnf-*'/ . co 

he  affected  by  factors  near  home,  notably  Mackav  pref  6S 
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DC  TORONTO  STOCKS.  A  MTinn  A  TIAKTC  AF 


The  following  are  the  quotations  of  stocks 
listed  on  the  Toronto  Stock  Exchange: — 
Asked  Bid 

.\m.  (\vana'd  com .  6.5  60 

Am.  (’yana’d  pref .  70  60 

Barcelona .  4.v  ^4 

Brazilian .  77  76  Jd 


Until  the  Summer  is  Well  Over 
— In  the  Meantime  Some  At¬ 
tempt  is  Being  Made  to  Encour¬ 
age  Investment  Purchases. 

(From  Our  Own  ('orroapondent.) 

Toronto. — An  entire  absence  of  incent- 


.  fl.  .  .  \  ,  ‘  ,  Mackay  com .  S<l 

he  affected  by  factors  near  home,  notably  Mackay  pref .  6S 

the  optimistic  views  of  leading  financiers  to  Maple  Leaf  com .  36 

the  effect  that  the  industrial  situation  Maple  01 

would  soon  show  marked  improvement.  Monarch  priff . 

Bear  Hammering  Evident.  M.  Bl.  P.  &  S.  S.  M . 


I  "  9  would  soon  show  marked  improvement.  Monarch  priff . 

Bear  Hammering  Evident.  M.  Bl.  P.  &  S.  S.  M 

^  j  Practically  the  onlv  feature  of  the  week  OgilvielrnL*^”'” 

SOO  LINES.  I  was  the  bear  drive  on  General  Electric.  Ogil vie  pref. ...!!! ! 

— — -  j  X.S.  Steel  and  a  few  other  stocks.  Partially,  Pac.  Burt  com . 

C,P.R.  as  the  ('ontrolling  Factor  Likely  ,  tjjc  effort  to  reduce  prices  was  successful,  {!“<’•  P^hf . 

**’^’*"J*^  Block  of  New  j  but  the  fact  that  there  was  only  a  verv  Penman's  pr^ . 

C  apital  Stock  to  be  Issued.  ,  bniited  amount  of  stocks  offering  prevented  Porto  Rico  Ry.  eom 

Minneapolis,  St.  Paul  and  Sault  Bte.  [anything  serious  in  the  way  of  a  raid.  It  (Quebec  Ij.  H.'&  P.  . 


V  apiiai  rvioxK  ro  oe  issiieu.  :  limited  amount  of  stocks  offering  prevented  Porto  Rico  Ry.  eom .  .)8  ' 

Minneapolis,  St.  Paul  and  Sault  Ste.  anything  serious  in  the  way  of  a  raid.  It  (Quebec  Ij.  H.'&  P . 

Marie  Railway  (^o.  proposes  to  issue  .$11.-  as  stated  in  some  quarters  that  “shorts”  R.  &  ().  Nav . 

i  •  •.  .  on  the  Toronto  market  were  commencing  Rogers  com. 

OOn.OOO  new  stock,  increasing  Its  capital  to  feci  uneasy.  But  so  far  there  has  been  Rogers  pref  . .  .  .  " 

outstanding  from  $42,000,000  to  $.53,000-  little  covering  in  evidence.  Brokers  de-  Russell  M.  ('.  com . .  '  " 

000.  The  proposal,  it  is  announced,  will  elarc  that  weak  accounts  have  been  well  Russell  (’.  pref .  .50 

come  before  the  stockholders  at  the  annual  '•^sponsible  Sawyer  Massey . 

meeting  on  September  lo.  I’resident  Pen-  has  never  been  in  such  a  strong  position.  St.  L  &  (’  Nav 

nington  is  reported  as  saying  that  the  com-  Political  (onditlons.  Wheat  com  !  '87- 


meeting  on  September  1.5.  I’resident  Pen-  has  never  been  in  such  a  strong  position. 

nington  is  reported  as  saying  that  the  com-  Political  (  onditlons  Shredded  Wheat  com. 

pany  “has  no  idea  of  offering  any  of  this  "  Shredded  Wheat  pref. 

stock  for  sale  in  the  near  future."  The  commercial  situation  has  not  excited  Spanish  Ri\'er  com..  . 

As  the  controlling  factor  in  the  Soo  Idnes  rhp^itepMrTd^  wa«T/o^  cTmuMf  (T^io**lin  vp  on  ■  • 

p  Canadian  Pacific  will,  no  doubt,  rake  ’  ifaie  effccTm.  vJl^  ^  ®  ‘’“"J' ■  ' ' 

,  the  bulk  of  tl.w  new  sloeU  Ac-  S'Ppl  of  Can.  prcf . 


the  Canadian  Pacific  will,  no  doubt,  rake 
up  the  bulk  of  this  new  capital  stock.  Ac- 


eem  oon.is  ,i„„npss  of  security  markets.  They 

The  company  has  outstanding  .$‘2o.200.-  ^  ,  >  ,  Hiverfinir  niiblic  •iiieniinn 

300  common  .stock  and  $10,410,000  pre- j  "ast  duerting  public  attention. 

ferred  stock.  j  Toronto  Favorites. 

While,  since  the  first  of  the  year  the  Soo  i  Aside  from  the  trading  in  Twin  Cilv  and 
stocks  have  been  extremely  dull  in  the  Canada  Sail  Rights,  the  movement  of 

Montreal  market,  there  was  a  time,  particii-  slocks  at  limps  was  almost  negligible, 
larly  in  the  1912  boom  period,  when  these  I  There  was  a  little  trading  in  ('anada 

securities  were  among  the  most  active  of  the  j  steamship  preferred  at  66  to  67.  Liquid- 
looal  list.  Transa(?tions  siDoe  the  first  of  ation  in  (Jeneral  Kleetrip  hronplit  out  a 
the  year  lia\e  Wn  few  IlHwwnnion  Mock  ;  littlf*  than  the  ordinary  amount  of 

has  sold  as  hitjh  as  ld4 ^4.  compared  with  a  j  that  security.  Brazilian  and  Barcelona 

high  price  of  142  in  141.1.  At  its  lowp.st  N^pre  both  quid.  Bank  slocks  which  rc- 
PPir*', year,  the  pnee  is  I  fleet ed  a  little  iiivosiment  buying  a  week 
still  ahovj.  the  low  level  of  lit)  reached  last  ag(,  were  inactive 

year.  The  preferred  stoek  is  inactive  in  ,  Brokers,  as  a  ‘whole,  are  not  devoting 
Montreal.  •  ,  •  ,  .  i  much  time  to  the  tape.  With  a  marked 

unless  m  the  meantime  the  price  of  lhe-,]egree  of  unanimity  they  declare  that  in 
stoek  .shows  appreeiable  gains  the  extent  of  |  ,in,p  improved 'industrial  outlook  will 
the  melon  to  shareholders  wit  ha.  new  stock  ,  have  an  effect  on  values.  One  or  two  of 


; - - - .  '  *  1  w;//  luein  HFc  iiiaKiii^  special  cnons  lo  inaucc 

stock  was  in  April,  when  ;  investment  buying,  but  for  llie  pfrealer  part 

was  i.ssued  at  par  j  , hey  are  inclined  to  hide  their  time  until 
and  $_,18<.400  preference  slock  was  also  ;  Autumn,  or  until  world  conditions  show 
issued  at  iiar.  •'ust  prcMous  to  the  new  j  material  change  for  the  belter. 

Issue  the  price  of  the  common  stock  was  run  '  _ _ _ 

up  to  a  high  poin-  of  1.54  for  the  year  in  New  ‘  n  pi  1  nnn  \ii,-v  xiv 

York.  A  previous  issue  of  new  stoek  was  i  '  ■■•H  PI.Al  L  3,000  AIbN  (IN  FARAIS. 

made  in  April.  1909:  .$4,032,000  eommon  at  !  WiNNirKo.— “  1  entirely  eoneur  with  what 
par;  .$2,016,000  jireferred  at  par.  ;  the  Hon.  T.  W.  ('rothers',  minister  of  labor, 

says  in  regard  to  the  unemployed  in 
TOO  Ml'Cll  CRKHIT  TO  5VKST.  Canadian  cities  refusing  lo  go  on  the 
Toronto.  —That  an  overwhelming  per- j  '*•  Walker.  Immigration 

centage  of  the  insolvent  estates  that  have  I  ,  I  "P  minister  of  labor  says 

come  into  the  hands  of  I  he  Canadian  Credit  Jl*'  t-oiild  place  10,0()()  men  on  the  land  in 
Men's  Assoeiation  through  a  failure  of  1  Dnfario  alone.  The  situation  is  not 


farms  said  .1.  Bruce  Walker.  Immigration 
('ommissioner.  “The  minister  of  labor  says 
he  could  place  ID.OOO  men  on  the  land  in 
Ontario  alone.  The  situation  is  not 


Alen  s  Association  inroiigii  a  lailiire  of  |  ,  V  ,  ,  ‘  ■■'"uaMwn  i>  noi 

merchants  to  ineel  their  liabilities  are  those  I  'j’*'le  so  bad  here,  but  I  can  safely  say  that 
of  western  debtors  who  are  incapable  of  : Du*  spring  and  even  today  when 
handling  their  business,  was  t he  statement  1  Oiere  is  such  an  outcry  about  iiiiemploy- 


dinner  at  Ontario  Club.  |  extraction  who  have  come  to  Canada  with 

The  speaker  was  of  tlic  opinion  tlial  the  *!’•'  idea  of  securing  railwav  work,  prin- 
wholesale  business  men  of  t  he  east  had  been  •’■imlly  as  laborers  on  eonsiruci  ion  gangs. 


Tooke  Bros,  pref . 

Toronto  Paper . 

Toronto  Railwav . 

Tucketts  coni . 

'Fucketts  pref . 

Twin  City  com . 

Winnipeg  Rv . 

Mine*. 

84  M 

!  127  .'^2 

!  io3 
.  191 

i27 

29 

102  >  2 

Crown  Reserve . 

100 

Hollinger . 

.  1900 

1890 

La  Rose . 

.  135 

132 

Xipissing  Mines . 

625 

Xorth  Star . 

Tret  he  we  V . 

23 

Bank*. 

Commerce . 

.  ’20.51,2 

‘205 

Dominion . 

.  227  M 

Hamilton . 

.  ‘202 

Imperial . 

.  213 ’/g 

213}  2 

Merchants . 

Metropolitan . 

197  *2 

Molsons . 

Xo\a  Scotia  . 

‘257  J-2 

Ottawa . 

‘207  }4 

Roval . 

Standard . 

.  218(2 

•217 

Toronto . 

.  -207  >4 

Union . 

141 

140 

lAinn,  Trust, 

cic. 

Canada  Landed . 

Can.  Permanent . 

185  >  2 

1S5 

Central  Canada . 

Colonial  Invest . 

77 

Dom.  Savings . 

80 

Gt.  West  Permanent . 

i29 

Hamilton  Prov. . 

1.36 

Huron  <S  F>ip  20' ^  paid.  . 

2i  1 

209  4 

Landed  Banking . 

1.50 

143 

Lon.  &  Canadian . 

1.3.5 

Xational  Trust . 

222  4 

Ontario  Loan  2(K>.  paid..  . 

iotiVg 

Real  Estate.  . 

among  the  unemployed  are  those  of  foreign  '  p  ?  i'.,  •  “ 

extraction  vvho  have  come  to  Canada  with  qC  ,  . 

the  idea  of  securing  railway  work,  prin- ;  m  . 


Toronto  -Mortgage.. 


too  liberal  in  the  credit  which  they  have 
granted  in  the  past  to  western  merchants. 


They  cannot,  or  w  ill  not.  lie  convinced  that  |  I  bfonto  Sav  ings. . 
work  of  this  kind  is  at  a  minimum,  and  when  i  '  . 


The  -Association  approved  a  debtors  ,  !*•  K"  ih*'  farms  these  samp  people  j  llondn 

fund  of  $1()0.(H)()  for  proseeiiiion  of  w  ilful  '  " ma*<''  an  outcry  and  who  ask  aid  give  (’anada  Bread . 

crime  on  the  part  of  traders.  ’ill  kinds  of  fancy  excuses  rather  than  he-  {'an.  Steam.  Lines . 

- - -  .  -  come  agricultural  laborers.  They  cannot  be  Dom  (’able 

riVilli  ivn  TIIK  AfKST  IvniPVii  \hat  as  a  people  we  Dorn.'  Canners' 1  ! 

1AN.\I»A  A.>1»  llih  MbSI  INIllhN.  are  losing  money  becau.se  the  land  is  Dominion  Steel . 

<  London  Financ’Ial  News.)  being  tilleil  as  it  should  be.  -\s  the  Elei'tric  14#A'elopment 

„  .  .  ......  minister  of  labor  puts  it  •  whatever  militates  {u  Vnr  Wv  (’nn 

Reuter  s  represen  ativo  has  had  an  inter-  ,  against  Hie  farmer  militates  against  Canada  Kecvvatiii  ‘  . 

lew  with  Sir  Hesketh  Bell  i(iovernor  of  Hie  as  a  whole.’  ”.  I  .  t  VI  - . 


u  11, "CV'  '  "’P  larmer  miiiiaies  against  Canada  Keewatin 

new  with  Sir  Hesketh  Bell  H.overnor  of  the  as  a  whole.’  “.  I  Vi". . . 

Leeward  Islands),  who  has  arrived  on  leave.  '  Kfforts  have  been  made  bv  Mr.  Walker  iCnmnn’s . 

TraX"®\grVemen\  be  't  he  UVsMndiiX '‘"'V  1  V  P  Raiiways.' ! 

^  ^ ,  A  ^  u  iiie  v\osT  inau>s  westom  division  of  Ino  (  workine:  in  OnohiM*  I  H  P 

and  (  anada.  the  (lovcrnor  said  that  it  was  ■  junction  to  .alleviate  iinemplovnieiit  Hio  laneirr  ls|  niort  5'' 
too  early  lo  come  lo  any  dchniie  conclusion  '  conditions  in  the  city.  Special  ratci  were  !  i.'VniX  HivJ-  ' 

on  the  mat.er.  ••  I  he  arrangement.  he  made  by  the  C.P.R.  which  would  allow  I  s  .“el  Co  (  f  Can . 

added,  lias  now  been  in  force  for  a  year,  of  farm  help  reaching  the  land  a)  a  minimum  I  _ . 7 

and  the  advant.-igcs  apiicar  so  tar  lo  be  ost.  While  a  certain  number  answered  t  lie  wTwvnr 

mainly  on  the  side  of  (  anada  The  prefer- |  call,  vel  the  results  were  noi  sr-ii.sfactorv  NEW  YORK  . 

eiice  of  20  tier  cent  given  to  all  1  in  ports  from  '  and  evidences  t  he  desire  of  t  he  nnemploved 

tho  Donunioii  and  ironi  thn  I  King-  ;  jq  remain  in  the  eiiy  at  an\  <*osf.  (Specially  wrStien  for  Tha 


Spanish  River . 

.Steel  Co.  of  ('an .  92 

NEW  YORK  MARKET 


ANTICIPATIONS  OF 
t  -PORCUPINE  CAMP 
BEIN^REAIIZED 

Developments  Point  to  the  District , 
Becoming  Most  Important  Gold  • 

28  Producer  of  Canada — McIntyre  | 
Mine’s  “Arrival”  Feature  of  | 
qg  1914  Development — Some  Co-  j 
baiters  Looking  Well  Yet  But 
•  "*  Others  Reaching  Inevitable  End 

50  (Front  Our  Own  C'orro.spondont.) 

Anticipations  early  in  the  year  as  to  the 
‘  ‘  I  ..  showing  this  year  of  the  mines  of  Northern 
Ontario  have,  on  the  whole,  been  realized. 

‘22 'i  Porcupine  is  rapidly  becoming  a  very  ini-' 

eamp.  With  Kirkland  Lake  and  ;  _ 
y*  other  points  where  some  rich  discoveries 
.  .  .  have  been  made,  it  will  ultimatel.v  become  : 
128  (he  most  important  gold  producing  district  .  “ 

■  ■  ■  in  Canada,  and  one  of  the  most  important 
I  ]  ’  jin  America. 

.  ..  This  year  has  seen  the  ’’arrival”  of  tlie| 

McIntyre.  Last  .year  the  average  value 
per  ton  of  the  ore  mined  and  treated  by  this  | 

\  ’  '  particular  property  was  only  around  the  : 

51  $5.00  mark,  with  expenses  over  $6.00  per  i 

. .  .  ton.  Clearl.v  it  was  not  a  pa.ving  proposi-  ^ 

. ..  tion.  Since  the  beginning  of  the  year,  i 

. .  .  however,  not  only  have  new  and  richer  ore  1 

. .  .  I  shoots  been  opened  up.  but  mill  returns,  ; 

.  .  .  I  both  as  to  tonnage  and  extraction  made.  | 

82  '  have  greatly  improved.  The  Mclnt.vre  | 

58  I  produced  .$47,000  bullion  in  May  and  has  , 

.  .  .  !  averaged  $40,000  bullion  for  several  moni  hs.  ;  ^ 

.  . .  Total  production  last  year  was  only  5,032  j 

. .  .  tons,  whereas  this  year,  to  end  of  May.  over  j  - 

. ..  ‘25,0(10  Ions  have  been  milled.  Tonnage  | 

treated  every  month  is  now  around  4,;)00  | 

. .  .  tons.  The  management  has  decided  to  ^ 

.  ..  j  commence  work  on  an  enlargement  to  the, 
plant  which  will  enable  tlie  mill  to  treat  ! 
100  300  tons  per  day  instead  of  approxiniatel.v 

1.50  tons,  the  present  jiroduction.  This 
.  .  .  will  enable  mists  to  be  cut  down  and  the  : 

9  lower  grade  ore,  of  'which  such  a  large 

amount  of  the  ore  reserves  are  composed,  to  ; 

13  be  treated  at  a  profi.  When  the  new  mill  ;  ^ 

.  ..  addition  is  in  operation  the  Mclnt.vre  will  j- 

.  ..  probably  join  th.<  ranks  of  the  dividend  | 

, .  .  payers.  3'his  sliould  be  before  the  end  of 

.  ■  the  .year.  In  any  event,  production  should  | 

127  be  of  at  least  40,(100  tons  this  year.  | 

Similar  to  Porcupine  Crown.  | 

102 'i  The  new  addition  to  the  Mclnt.vre  mill  i 
will  be  modelled  on  the  <*oiitiniious  decant-  ; 
ation  process  as  first  applied  in  the  Poreii-  . 
pine  camp  b.v  the  management  of  the  ^  ^ 
Porcupine  ('rown.  The  same  type  of  in- j 
stallation  is  being  rapidl.v  made  at  tlie;^ 
190  Vipind  I’orcupine  Mines  (formerl.v  the 

,3‘2  Porcupine  Gold  Mines).  Underground  work 

*2'^  ig  e:.pected  to  begin  here  in  the  near  future. 

In  s  couple  of  months  this  mine  should  also 
be  turning  out  bullion.  The  addition  to  the 
mill  is  making  rapid  progress. 

0.5  At  (lie  Hollinger. 

.-\t  the  Bollinger  w'ork  is  proceeding  with  ,  Jg 

,,■31,^  the  efficiency  which  characterizes  that  _ 

property.  An  increase  in  dividend  is  not 
Q- 1  consider^  likely  in  the  camp,  hut  some  rp 

■  '  ^  finffnc«^  Tfte  Antw'CToId-  MtfivrTT-  - 

may  come  up.  This  latter  propert.v  is 
7- , ,  something  which  is  ver.v  highly  considered  > 

'07  0  Tt  is  now  having  almost' 

1,000  tons  per  month  treated  b.v  the  Hol- 
'ijiy  linger,  and  this  comes  onl.v  from  develop- I 
meat  work.  When  the  new  ‘20  stamps  are  | 
jq  in  operation  at  the  Bollinger,  which  should  ,  It 
be  in  a  few  weeks,  the  tonnage  criislied  will  |  _ 
j  be  increased  to  around  20,000  tons  monthly. 

I  (4old  output  should  go  up  in  proportion.  !  fZ 

Dome’s  Poor  Showing.  | 

77  Disappointment  has  been  caiisoil  b.v  the 

W)  extremely  poor  showing  made  b.v  the  Dome 
'  last  month.  'Tonnage  was  by  no  means  > 

36  '  as  high  as  it  was  expected.  It  is  now  ex-  | 


'will  be  treated.  Last  month  only  16,000 
i  Ions  of  ore  were  crushed.  'The  non-iiicrease 
'  was  because  the  new  tube  mill  is  not  yet 
in  commission.  No  big  gain  in  production 
‘  is  expected  until  .Inly.  The  mill  onl.v  ran 
MtO  jier  cent,  of  total  rumiing  lime  during' 
!  May;  this  also  cut  down  production.  Ore  . 
'  treated  is  now  low  grade;  to  make  this  iia.v  a  | 
i  heavy  tonnage  has  to  be  treated.  l,-ltiin- I 
ately,  if  development  of  the  properly  opens 
up  more  ore  on  the  scale  that  recent  develop-  I 
ments  have  done,  a  further  addition  lo  the 
crushing  units  will  have  to  be  made.  'Those  : 
who  know  the  property  are  proplies.ving  a 
200-81  amp  mill  for  it. 

j  Porcupine  ('rown. 

At  the  Porcupine  Crown,  developments  of 
late  have  been  .satisfactory.  Directors  will 
mail  a  semi-annual  statement  with  the  divi¬ 
dend  which  is  to  he  paid  in  .July.  Earnings 
have  e.xeeeded  requirements.  I'’arlicularl.v 
has  this  been  the  case  during  the  earlier 
months  of  the  year.  'The  mill  obtains  the  ! 
highest  extraction  of  an.v  mill  in  the  camp  I 

Tlic  Incvitaltic  Knd. 
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Can  Guarantee 


You  may  put  every  dollar  of  your  surplus 
funds  into  our  "Guaranteed  Investment." 
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pays  a  good  interest  return.  Each  investor’s 
capital  is  secured  by  a  first  mortgage  or 
mortgages,  ear-marked  and  set  aside  as  his 
personal  security.  Besides  the  mortgage,  we  give 
theCorporation*s  guaranteeof  principal  and  interest. 

Nothing  safer*  nothing  better.  We  accept  sums  of 
$500  and  upward,  for  this  form  of  investment. 

Write  us  if  you  are  interested. 

THE 

TORONTO  GENERAL  TRUSTS 
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TORONTO  REAL  ESTATE  INVESTMENTS 

We  can  offer  f<ir  Sale  !,omc  of  the  best 

RKVKNrE-PRODUCING  IXVE.ST.MENTS. 

BUSINESS  PROPERTIES 

AND  SUBURB.4N  PROl’ER'nES 

Correspondence  Solicited 

PARSONS  REALTY  COMPANY 

18  KING  STREET  WEST,  TORONTO. 


THIS  INVESTMENT 

HAS  PAID  7%  PER  ANNUM 

half  yearly  since  the  .Securities  of  this  corporation  have  been  placed 
on  the  market  10  years  aRO.  Business  established  28  year.s.  Invest¬ 
ment  may  lie  withdrawn  in  part  or  whole  at  any  time  after  one  year. 

Safe  as  a  mortgage.  Write  at  once  for  full  particular.^  and  booklet. 

NATIONAL  SECURITIES  CORPORATION,  LIMITED 

rONFKIIEIlATION  LIFE  BUILDING.  TORONTO.  ONTARIO 


dom  is  causing  a  considerable  loss  of  i  _ _ _ 

revenue  to  some  of  I  he  West  Indian  colonies  ntiiia 

Ooneerned.  but  it  is  hopi'd  that  the  eloser  i  P.tKIS  II 

Oonneciion  between  Canada  and  the  islands  .  During  'he  next 
will  soon  result  in  the  inereased  introdue-  hlgh^'.VtsV  fo^^no" 
lion  of  eapital  and  the  development  of  are  a i  present  liiii 
manv  resources  which  are  now  Iving  dor-  '’'‘"''■ipalit.'' o/ Par 
1  >>  •  ”  I  the  Naiinnal  Pcnsii 

has  already  pun-liaf 

-  -  *2,I6.5.()(MI,  an  aver!! 

I  HOWE  SOUND  &  NORTHERN  I  ;  At  a  co«i  of  si.i.oiM 
DEVEI-OP-MEN'r. 

.\n  offering  by  the  Yorkshire  y«>araniee  j 
and  beiiurities  (  orporation  Ltd.,  of  .$.100.0(10  effect  to  a  tiilt  dca 
Howe  Sound  and  Norihern  Development  i  passed  l).v  the  Natii 
Co.  Ltd.  of  British  Columbia  (>  per  Pont,  j 
debentures,  is  being  made  in  V  aneouver,  i  conditions,  and  ami 
B.C.  This  i.-i  reported  io  be  the  fir.st  offering  'he  philanthropic  ai 
of  a  British  Columbia  concern’s  debentures  !  'ro'*’r>J 


P.tKIS  HOUSING  SUIIK.ME. 


hyecnio  d« (‘'lings  will  lie  erected  in  Paris  (a  city  of  ; 


I  Cobalt  the  inevitable  end  seems  to  be  j  .S(l()  I.IN’K  PROSPEC'I'S. 

(Spe.’..llv  written  for  The  Fin.ncUl  Time,  bv  '  ‘'‘‘'’'f'n  properties  (Ithers  are  |  M  INNK  AFOi.iH.  -Soo  Line  has  a  payroll  j 

'm«x,  n,..™  i,,< i...  .v^ar ...i- 1 

New  VoRK..lunV2H.  -(’lass  legislation  of  a  most  'hat  t  he  Nipissing  has  recent  ly  euM  F’resident  Kdinund  I’ennington  said, 

pernicious  nature  is  now  rampant  throughout  the'  vein  at  No.^  f>4  snatt  at  1/ie  ,nMf  if  level.  '  all  |)ositK)ns  from  jjeneral  onictTs  to. 


Phone  1438  Main 

Robert  ^tetn  Se  Co. 

Stock  Brokers 

15  Wellington  St.  East 
TORONTO 

Porcupines  and  Cobalts 

Send  for  Market  Letter 


empowered  the  Pails  Municipaliiy  lo  incur  a  direct 
expondllurc  of  itSO.OOO.OOO  in  improxliiR  housinR 


usually  means  that  they  have  not  got  the  money  to  |  obont  «7  Mil)  tn  slnrl  If  is  nnderctoorl 
buy  them  with  and  that  being  the  case  It  certainly  i  to  stari.  11  is  unapr.Stoon 

Is  noi  a  correct  use  of  the  word  "psychological"  lo  that  the  work  on  what  these  people  call 


•'  of  down  is  probable.  But  -Mr.  Pennington  is 
min'*  I  hopeful  for  fall  and  expects  to  move  a  big 
us  of  1  crop. 

paid  !  “Kvery  jihase  of  the  good  eroj)  prospect 
stood  I  along  oiir  lines  remains  favoralde,”  Mr. 
call  '  Pennington  said.  “Half  way  through  June 


A.  r.  rail*,  C.A. 


H.  O.  Chamber*,  O.A. 
(Soot,  ft  Oat.) 


conditions  and  authorized  i'  make  advances  to  |  apply  It  to  present  conditions.  It  Is  generally  their  Xo.  2  property,  which  i.s  in  good  con-  nro  nasi  manv  of  the  danger  points.  It  I  T  ^ 

the  philan t hropi**  anti  Imil'Iing  .societies  whicli  are  i  l)ecoming  recognized  among  business  men  that  the  .  -  “  -’u  .i  *1^  .  .  i  are  past  many  .  ”  .  ,  !  H  I*  *  V  V  gs  ■  W  *  impvtft  O  I  A 

trying  to  solve  tho  housing  problem.  The  (’ounoll  '  best  thing  for  the  people  in  fhe  United  "tales  will*  be  Other  side  of  the  '  begins  to  look  definite  now,  for  whatever 'I  |4AIIv  I  UAMQkDv  £  I  A 

ha.s  decided  to  spend  yho  remaining  half  of  iliis  I  the  defeat  of  the  Democratic  party  at  the  Congress- i  Buffalo,  has  been  encouraging.  \5  ork  in  ;  haonens  in  the  wav  of  later  adverse  develop- ;  ■  *  VlinniMMllU  »»  VV. 


'<1' DEBENTURES 


the  defeat  of  the  Democratic  party  at  the  rongress-  i  Buffalo,  has  been  encouraginfi;.  Work  in  ;  har)n(m.s  in  tho  way  of  later  adverse  doveiop-  , 
i jnal  eleetkins  next  November.  This  will  prevent  (Jowijanda  was  not  surcessfu!.  niont  we  are  iroinc  to  get  a  good  crop.  It  , 

a  prolonged  continuance  of  the  present  tvpe  of  '"M*,  “  e.  •  i _ ^ 

legislation,  which  is  the  main  cause  of  the  lack  of  I  Buffalo  Mine*  "  ^  record  breaker  and  a  record  tonnage  | 

confidence  and  business  depression.  Until  there  is  i  maker  for  our  line  if  present  conditions  are  | 

i  reasonably  well  maintained  until  cutting 

are  given  the  needed  increase  In  freight  rates,  thev  i  unless  new  territory  ano  yeims  are  time, 

will  be  able  to  maintain  present  dividends,  but  if  '  opened  up  in  the  near  future  the  life  of  this  i 


evidence  that  this  detrimental  legislation  will  cease, 
general  business  cannot  revive.  If  eastern  railwa.vs 


Investors 


EVERY 

srx 

MONTHS 


I  they  are  refused  It.  dividends  will  be  cut. 

!  The  favorable  effect  caused  this  week  by  the 
'  Supreme  Court's  decision  in  the  .Southern  Pacific 
I  land  case,  confirming  the  railroad  In  possession  of 

its  enormously  valuable  oil  property,  was  more  than  The  La  Kose  IS  still  shippinir.  Ouite  n'  ‘ ‘i’ . 7’  ‘ ‘  "i-  ' i, 

offset  by  the  decision  giving  the  Interstate  Com-  i;,, u  hiirb  irraHc  is  bcimr  nhlairied  K.,.* l  i  ' he  (jrimsby  and  Niagara  district  havi 

I  merre  Commission  tho  power  lo  fix  inter-mountaln  ,  htlle  high  18  being  obtained  from  both  ^  j  ^  eo-operate  for  the  purpose  o 

,  freight  rates.  As  the  trans-continental  railwa.vs  the  Lawson  and  the  Princess.  At  the  La  the  middlemen  in  the  sale  o 

have  often  considered  it  neces.sar.v  towing  to  steam- ;  Rose  m me  tself  very  little  work  is  beinp  ■  ‘ho  miuniPmPn  i"  iiiP  8die  o 

:  ship  competition)  to  charge  a  lower  rate  for  through  J  ’  nping  ^  j  j,  understood  that  twenty  retai 


property  is  limited.  FBUIT-<JR<>M’ERS  UU'r  OUT 

I.a  Roao  Still  Shipping.  -MIDDLE-MEN. 

rvL  I  -  o-  :  -11  I  -  St.  Cathkhines,  Ont. —  Fruit  growers  of 

lhe‘“l™^‘'a^d{heVrSiF^Ar"i!e7'^^ 

Rose'mine  itself  very  litlle'work  is  beini  u'^deriotrihal '  t 


require  safety  of  principle  as  well  as  a  good 
interest  return.  The  five  per  cent  debentures 
issued  by  this  corporation  fill  both  requirements. 
We  will  gladly  give  full  particulars  to  anyone 
interested  in  this  high  class,  attractive  security. 


STANDARD  RELIANCE 

MORTGAGE  CORPORATION 

i  Head  Office,  82.'6 8  E  Toronfoi 


afiip  cuiiiHciiii— -I  a  ji-wc  raw  lor  inrougn  ■ 

business  than  local,  this  decision  may  result  in  ,  oone. 
establishing  rates  which  will  be  detrimental  to  the 
trans-continental  roads. 

The  market,  tired  of  standing  still  so  long,  sold  At 


At  Crown  Reserve. 


store.s  are  being  opened  in  'foronto  for  tills 
season's  trade. 


CHARTERED  ACCOUNTANTS, 
607  STANDARD  BANK  BLDG. 
TORONTO. 

A.  r.  Fall*.  O.A., 

Chatham,  Ont.  Ig.  7135. 


W.  J.  McCOY  &  CO. 

Auditor*  and  Assignees. 

615-616  C.P.R.  Bldg.  Toronto 


The  market,  tired  of  standinir  still  so  long,  sold  At  the  ('row’n  Reserve  quite  a  little  silver  - 

off  this  week  In  a  manner  that  has  been  disheartening  has  been  obtained  from  the  old  (’arson  i — - - - - -  ~  ,  a. .r-i 

on  accSun^"o^f“me"?^riod"“  K  stopp  this  .year.  A  recent  discovery  of  im-  Lake  ore  reserves  have  been  added  lo  greatly  |  PROFI  1  OE  MIXED  FARMING, 

heneflt  which  must  como  to  this  country  from  the  I  portance  is  high  grade  ore  in  the  slope  on  ]  as  the  net  result  of  operations  this  year.  i  The  wheat-mining  obsession  has  passed* 

h^e"h^e;'■?Srt«^^or*wm"e^Ime"b^tTl'.’■dM^^  A(  Kirkland  I.ake.  i  Passing.  Southern  Alberta,  for  in- 

do  more  than  advise  purchases  on  breaks  for  quick  i  T^bis  will  be  a  Useful  addition  lo  the  high.  ...  stance,  is  again  becoming  a  live  stock  count- 

turns  _ _  I  grade  ore  reserves  of  the  company.  Devel-  i  At  Kirkland  Lake  new  men  were  employ-  try,  not  by  way  of  wild  ranging  but  by 

opment  at  the  eastern  end  of  the  lake  is  now  '  ed  when  the  power  came  in  and  the  'Pough  the  alfalfa  route.  A  Lethbridge  bank  man- 

PRITDENTIAL  TRl’ST  DIVIDEND  j  in  progress.  'Phere  is  still  a  long  distance  Oakes  started  running  9  drills  instead  of  3.  ager  loaned  $3.(KM)  to  a  customer  with  which 

The  Prudential  Trust  (’nmnanu  has  ihis  I  K®  before  the  Crown  Reserve  and  Drum-  j  At  the  Teck  Hughes,  however,  a  large  num-  to  purchase  and  care  for  sheep.  In  a  year’s 

,  ...  ,  _  •  ,  ,  I  mond  Fraction  w'orkings  can  be  connected,  her  of  men  were  laid  off.  It  is  understood  I  time  he  had  repaid  his  loan,  applied  $1,8(X) 

I  wePK  neclareU  its  usual  7  percent,  preferred  Most  of  the  territory  between  has  not  been  that  lack  of  sufficient  capital  is  the  explan-  I  to  a  mortgage  and  had  400  sheep  to  the 
;  dividend.  In  these  days  when  reductions  adequately  explored.  It  appears  probable  ation.  Surface  men  are  still  employed.  I  good.  That  anyone,  at  any  time,  could 
[  or  passings  are  so  common,  it  is  reported  chat  the  sides  of  the  lake  and  the  bottom  ,  The  directors  were  anxious  to  erect  a  inill,  j  duplicate  this  record,  is  not  likely  nor 
that  the  Prudential  will  show  earnings  ver.v-  will  have  to  be  hydraulicked  before  satis-  but  have  been  advised  to  prove  the  mine  |  possible.  But  it  is  not  a  solitary  instance 
considerably  in  excess  of  dividend  require-  factory  surface  proyiectiiig  can  be  carried  ;  underground  before  going  to  the  expense  of  by  any  means. — Canadian  Finance,  Winui- 

ments.  out  on  the  Crown  Reserve  portion.  Kerr  putting  in  an  expensive  plant.  •  peg. 


nave  DPPn  varripn  lor  lime,  nui  II  IS  (jimcuil  to  '  rru;-  n  lll  Ko  o  ucaful  a.I/Uil-n  i..  1 1...  t.;,.!, 

do  more  than  advise  purchases  on  breaks  for  quick  |  adaltlOD  to  the  high 

turns. _ _  I  grade  ore  reserves  of  the  company.  Devel¬ 

opment  at  the  eastern  end  of  the  lake  is  now 
PRl'DENTIAL  TRl'ST  DIVIDEND  I  in  progress.  There  is  still  a  long  distance 

The  Prudential  Trust  Company  has  (his  I  g<>  Crown  Reserve  and  Drum- 

,  ,  ,  ,  .  ,  _  *  •  .  1  mond  Fraction  w'orkings  can  be  connected. 
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THE  HNANCIAL  TIMES,  MONTREAL,  SATURDAY,  JUNE  27,1914. 


VkifcUahed  evpry  Snturday  at  273  Craiit 
Street  M'est,  Montreal. 


T.  KELLY  DICKINSON . Editor 


j  painful  amount  of  truth  in  that  assertion  is  Commission.  That  may  be  good  business 
I  evident  enough  to  all  who  have  had  any  for  the  Commission,  but  it  is  very  hard  on 
I  thing  to  do  with  industrial  operations  or  I  the  farmer  who  needs  the  money  to  pay  off  ' 
I  industrial  securities  during  the  past  two  |  his  crop-time  obligations.  A  considerable 
years.  But  it  is  hardly  worth  while  at  this  ,  proportion  of  the  indcninit.v  money  has  not 
stage  of  the  game  to  discuss  who  was  to  yet  been  jiaid  for  this  reason,  and  it  is  inter- 


T.  K.  D.’s  COLUMN 


stage  ot  the  game  to  riisciiss  who  was  to  yei  been  paid  for  this  reason,  and  it  is  inter-  The  English  latv  tvhich  compels  corpora- 1  basis)!  There  are  as  many  liars  in  the 
blame  for  that  over-extension  of  credit.  It  esting  to  surmise  how  long  the  losers  inay.j  fjops  to  publish  *their  financial  reports,  may  '  black  fox  industry  as  ever  represented  a  new 
has  been  checked  now.  at  considerable  have  to  wait  for  their  money.  |  be  changed  to  include  the  forcible  publica-  mining  camp. 


B.  K.  SANDWELL. . . .  . .  .\ssociate  Editor  !  has  been  checked  now.  at  considerable  '  have  to  wait  for  their  money 

’  ~  I  e.xpense  to  the  country  at  large,  and  it  is  not  - 

SUBSCRIPTION  PRICE.  In  Canada,  $2  '  likely  to  recur  for  a  considerable  time.  It  w  a.s  reallv  most  conside 


a  .year;  $1.25  for  six  months;  In  Great 
Britain,  8s  a  year;  os  for  six  months; 


To  a  large  extent  the  losses  of  manufac- I  to 


It  w.a.s  reall.v  most  considerate  of  that  oil  ^  PI'RLICITY  IIY 
“come  in”  just  as  the  newl.v-formed  |  fO.^IPI’I.SION 


In  the  United  States,  $2.50  a  year;  $1.50  wholesalers  in  the  West  are  the  j  Calgary  Stock  Exchange  was  on  the  poin 


for  aix  months. 


result  of  a  condition  more  or  less  inseparable  i  of  starting  business. 


ADVERTISING  RATES  made  known  : 


■  •  tion  of  reports  of  for-  - - 

PUBLICITY  IIY  eign  companies  whose  A  few  weeks  ago  1  drew  my  readers' 
COMPl'LSION  shares  are  held  in  attention  to  a  position  of  chief  accountant 
Great  Britain.  Though  which  was  vacant  in  a  Winnipeg  financial 
such  a  law’  may  be  necessary  in  some  cases  '  house,  and  I  was  j 

the  publicatiOh  of  annual  reports  should  be  THE  PI,.\CE  FOR  rather  surprised  that 


upon  application.  ,  condition  is  the  filling  up  of  the  retail  i  Wnv  not  tkak  down  tha  beaver  from  his  ;  jaken  as  a  matter  of  course,  if  the  directors  OPPORTI'NITIES  desp.te  the  liberal 

CABLE  ADDRESS,  "Fintimes”;  W.  U.  j  inexperienced  persons  wholly  j  place  of  honoron  the  Canadian  coal  of  arms  |  of  a  company  appreciate  t  he  importance  of  salary  offered  to  start 

Code.  .  unaccustomed  to  the  use  of  credit  and  the  |  (he  stands  for  nothing  but  plodding  in-  j  (be  investment  interest  of  shareholders.  It  with,  there  was  .so  much  reluctance  to  go  west. 

OFFICES,  Editorial.  275  Craig  Street  j  ‘‘induct  of  collections.  Inefficienc.v  on  the  .  dustrv,  a  most  uninteresting  qualit.v),  and  j  geems  alisurd  that  a  half-dozen  directors,  i  Out  of  about  forty  applicants  twenty-five  at 


salar.v  offered  to  start 
with,  there  was  .so  much  reluctance  to  go  west. 


West;  Business  and  Advertising,  83:1 
Craig  Street  West. 

TELEPHONES,  Editorial.  Main  81,50; 
Business  and  Advertising,  Main  4865. 

TORONTO  OFFICE,  95  King  Street  E. 


:18:1  I  psrt  of  retailers  in  the  smaller  settlements  substitute  the  black  fo.x,  the  synonym  of  i  r^>pi.0g(,i)ti,]gr  several  thousand  part-owners  leastceasedtobeinterestedwhentheylearned 
I  in  the  West  may  be  nierel.v  an  incident  in  the  swift  wealth  and  predator.v  habits.‘  j  a  compan.v,  should  refuse  to  enlighten  the  :  that  the  position  was  in  Winnipeg.  It  seems 

50;  I  general  inefficiene.v  of  all  classes  of  opera-  -  -  -  :  shareholders  upon  financial  developments  of  i  to  me  an  extraordinary  attitude,  and  is  no 

A.nyhow  the  new  French  government  tax  j  thp  eompan.v.  ^'Ct  there  are  directors  who  .  doubt  begotten  of  the  severe  business  crisis 


]  tions  in  a  rapidly-filling  new  territory;  but- 


“Why  Bonds  Are 
S<ffe  Investments” 

This  Booklet  contains  infor¬ 
mation  which  thirty  years’  ex- 
perfence  has  shown  to  be  of 
value  to  corporations,  trustees, 
and'  others  who  are  interested 
in  investment  securities.  It  will 
be  gent  free  on  request. 

N.  W.  HARRIS  &  CO. 


Representative,  R. 
'Phone  Main  5167. 


it  i.s  a  form  which  hits  particularl.v  hard  at  ;  on  income  from  foreign  securities  will  not  I  arbitraril.v  refuse  to  take  the  shareholder®  through  which  the  west  has  passed  during 


V.  Rittenhocbb,  the  trusting  wholesaler  and  manufacturer.  .  w-eigli  heavily  on  the  holders  of  Quebec  i„to  their  confidence.  They  hold  on  alto-  the  past  two  years,  it.  of  course,  is  a  mis- 


MWDON,  Eng.,  2.3  Finch  Lane,  Cornhill. 

o.,  Repre.  entatives.  against  losses  from  this  kind  of  inefficiency  :  that  at  the  presen*  depreciated  price  their  the  company,  compared  wit h  public  holdings  an  important  desk  in  that  great  city  of 

THE  MONTREAL  FINANCIAL  TIMES  ’ mean.s  of  individual  precautions.  8o  <  bonds  represent  not  an  income  but  an  outgo,  of  millions  of  doilars  of  bonds  and  junior  Winnipeg.  It  also  is  an  unfortunate  im- 
PL'BLISHING  COMPANY,  LIMITED.  *'■''  **"'  •'isJotil.v  of  traders  are  willing  j  .  securities,  but  the  sense  ofcontrol  overcomes  pression  for  our  younger  men  to  have 

- _ I  ’•*  extend  to  'loin  Sinilb,  last  year  a  green  ,  Bv  sei.i.i.no  voting  trust  certificates  short  the  sense  of  duly.  They  may  know  better  towards  a  city  W’hich  undoubtedly  isdestined 

SATURDAY  JUNE  2*'  1914  '  grocer  s  boy  in  IVekham  Rye.  but  this  jear  i  and  buying  full  stock  it  is  now'  possible  to  |  than  the  shareholders  how  the  business  to  bo  the  Chicago  of  Canada.  j 

* _ \ _  !  **  dealer  in  men  s  furnishings  and  readv-  |  secure  a  vole  in  (  anada  Steamships  without  should  he  run,  but  they  should  at  leasi  give  '  No  doubt  much  of  the  dread  of  Winnipeg 

j  '■’••de  clothing  in  (he  village  ot  Keokuk  j  the  formality  of  bolding  any  stock,  for  the  an  account  of  their  stewardship.  It  must  is  due  to  the  belief  that  living  is  tremen- ' 
HE.iLTHV  INSI  R,\NCE  Bl  SINESS.  |  (.  oriiers,  Alta.,  the  amount  of  credit  which  i  small  sum  of  one  dollar.  And  the  classic  ix-  admitted  that  Canadian  companies  as  a  dously  expensive  in  that  city,  hut  even  this 

It  was  generally  expected  that  the  insur-  I  ***'"^'^  needs  to  mini^stcr  to  the  mas-  j  question  then  arises;  \\  hat  are  you  going  !  (general  rule  do  present,  their  fisi-al  report  to  impression  is  grossly  exaggerated,  and  1  am 

Mcp  companies  operating  in  Canada  would  '  rcquirenienls  of  Keokuk  <  orners,  |  to  do  with  it.’  Especially  as  the  trustees  |  shareholders,  though  here  and  there  we  see  informed  from  several  sources  that  living  is 

show  an  unusually  heavy  amount  of  lapsed  !  single  manufacturer  or  |  have  an  absolute  majority  of  the  votes  for  notable  exceptions.  The  investors  of  today  not  more  than  ten  per  cent,  greater  than  in 

policies  during  the  year  I91l{.  a  period  of  ■  "I'nlcsnlcr  refusing  to  sell  him  goods.  To  j  the  next  five  .vears.  j  want  information' and  if  they  do  not  get  it  Toronto  or  Montreal.  There  are,  no 

pronounced  financial  stringency  ling  j ”'’***.  I  “  j  t  here  wilt  he  less  investment  money  avail-  doubt,  extravagances  w  hich  arc  costly 

all  over  llie  country  from  nlinost  the  lerv  i  complete  exclusion  of  the  firm  adopt-  ^  w  f;  have  the  utmost  sympathy  with  (he  ^  aide  when  needed,  b.v  the  company  refusing  hui  so  far  as  that  is  eoncerned,  Toronto 

beginning  of  the  year.  It  is  therefore  from  most  of  the  growing  territoiv  feelings  of  the  C.H.l.C.  oontraet-holders  i  (o  put  its  cards  on  the  table.  |  with  itsamustments  and  itsdesire  to  be  w-ell 

extremely  gratifying  to  find  that  the  actual  '  companies  j  who  are  anxious  to  .send  some  of  the  direct-  •  •  •  — -  dressed  and  goncrali.v  "go  the  pace”  would 

total  of  lansefi  nolicies  for  HtKt.  as  shown  in  atlopted  a  sort  of  uniform  policy  Oi  letting  ors  of  that  lamented  concern  to  jail,  but  we  We.stern  farmer.s  have  gone  into  stock-  be  hard  to  heat  even  in  a  north  w'estern  mining 


to  he  noted  (hat  the  wholesaler  and  Railwa 


.\s  for  the  bondholders 


manufacturer  cannot  well  protect  himself  '  they  should  be  able  to  satisfy  the  official 
against  losses  from  this  kind  of  inefficiency  that  at  the  presen*  depreciated  price  their 


gether  wrong  idea  of  proprietorship;  they  taken  attitude.  especia'Iy  for  one  in  the 
may  have  a  few  thousand  dollars  invested  in  happy  position  of  being  able  to  go  direct  to  , 


Incorporated  - 
157  St.  James  St. 


Boston 

Montreal 


!  by  mean.s  of  individual  precautions.  So  i  bonds  represent  not  an  income  but  an  outgo. 

long  as  the  majority  of  traders  are  willing  ^  — - - - - 

'  to  extend  to  'I'oin  Smith,  last  year  a  green  j  Bv  sei.i.i.no  voting  trust  certificates  short 


pTonouncfd  financial  stringency  e.\tcnding 
all  over  the  country  from  almost  the  very 
beginning  of  the  year.  It  is  therefore 
extremely  gratifying  to  find  that  the  actual 
total  of  lapsed  policies  for  19i:{,  as  shown  in 


j  want  information' and  if  they  do  not  get  it  Toronto  or  Montreal.  There  are,  no 
there  will  lie  less  investment  money  avail-  doubt,  extravaganees  which  arc  costly 
able  when  needed,  b.v  the  company  refusing  hut  so  far  as  that  is  concerned,  Toronto 
to  pul  its  cards  on  the  table.  ,  with  its  amusements  and  its  desire  to  be  w-ell 


Western  farmer.s  have  gone  into  stock- 


dressed  and  goncrali.v  “go  the  pace”  would 
be  hard  to  heat  even  in  a  north  w'estern  mining 


the  Dominion  blue  hook  just  jasiied.  is  four  : <loubt  their  ability  to  do  so.  If  |  raisjug  (especially  swine)  with  the  vim  district.  F'or  the  unmarried  man.  Winnipeg  | 
million  dollars  less  than  in  the  year  1912;  i  lititvs.  rather  than  to  good  manage- ,  jhey  did  not  want  ducks  and  drakes  to  he  which  charaeteri-zes  all  their  operations,  offers  a  reasonable  scope  for  saving  and 

while,  if  w  e  are  to  confine  ourselves  -o  I  !  and'  it  is  a  thousand  to  one  they  will  find  certainly  for  early  advancement  fora  man 

ordinary  annual  nr  semi-annual  [layment  '  them  through.  I  handed  it  over  to  the  C.H.l.C.  on  such  tr-  I  it  more  profitable  than  the  buying  and  sell-  with  initiative.  i 

life  insurance,  excluding  industrial  policies.  ^  Now,  fortunately,  the  whole  hodv  of  '  responsible  terms.  ;  jng  of  nearr-suburban  lots.  It  is  to  he  regretted  that  Winnipeg  and 

the  decrease  would  he  still  more  marked.  bn®  been  forced  to  assume  an  -  — -  -  ^  — -  other  large  Western  cities  have  become  less 

amounting  to  nearly  six  millioii  dollar®.  I  Rrcnlest  caution,  and  the  small  ,  |x  s,,  months  the  man  with  a  chance  to;  Good  crops,  plus  live  stock,  plus  empty  popular  with  the  young  men  of  eastern  ; 


to  pull  them  through.  I  handed  it  over  to 

Now,  fortunately,  the  whole  body  of  '  responsible  terms. 

traders  hn®  been  forced  to  assume  ati  adi-  -  - 

tilde  oi'  the  greatest  caution,  and  the  small  ,  six  months 


handed  it  over  to  the  C.H.l.C.  on  such  tr-  j  it  more  profitable  than  the  buying  and  sell 
responsible  terms.  ;  jng  of  nearr-suburban  lots. 


In  six  months  the  man  with  a  chance  to  i 


more  profitable  than  the  buying  and  sell-  with  initiative. 

g  of  nearr-suburban  lots.  It  is  to  he  regretted  that  Winnipeg  and 

— - -  other  large  Western  cities  have  become  less 

Good  crops,  plus  live  stock,  plus  empty  popular  with  the  young  men  of  eastern 


lerc  IS  an  increase  in 


siirremlers '■  i  he  I  "‘I'  year  prohablv  |  get  rich  in  Canada  will  be  t he  manufacturer  i  shelve.®,  plus  s.-ihity.  minus  speculation,  Canada,  as  undoubtedly  the  whole  Canadian  | 


cashing-in  of  policies  which  have  .nlrcady  j 
accumulated  a  surrender  value  -  hut  it  is  ; 
not  markedly  in  excess  of  the  natural  growth  j 
proportionate  to  the  increase  in  insurance; 
btisines.s,  which  is  about  ten  percent.  j 


have  almost  as  miieh  trouble  in  securing  the  |  w'ho  had  nerve  enough  (and  hank  support 
amount  of  credit  that  he  really  needs  v»ith  |  (-nough)  to  gel  a  big  line  of  goods  ready  to 
his  supply  houses,  as  he  had  last  year  in  j  ship  out  as  soon  a®  husicess  livened  up. 
Iireventing  them  from  loading  him  up  with  _  \Vhen  the  movement  does  begin  it  will  he 
goods  on  easy  terms.  In  this  process  of  •  sudjpn.  and  a  lot  of  wholesalers  and  manu- 


w’ho  had  nerve  enough  (and  hank  support  j  will  put  the  West, in  better  financial  position  West  will  grow  in  the  next  five  or  ten  year,®  I 
enough)  to  gel  a  big  line  of  goods  read.v  to  j  .  .  .  than  it  has  been  for  at  a  pace  which  will  even  dwarf  the  devel-  ' 

ship  out  as  soon  a®  husicess  livened  up.  1  'I'HE  PLUS  AND  many  years.  'Fhe  opmenis  of  the  past  ten  years.  It  will  be  i 

55  hen  the  movement  does  begin  if  will  he  TIIE  MINUS  danger  period  has  pass-  t  he  more  solid  growth,  w'hich  will  not  he  j 

sudden,  and  a  lot  of  wholesalers  and  manii-  ed.  Two  years  ago  the  i  undermined  by  the  wild  speculation  in  ■ 


'Phis,  we  venture  to  think,  is  a  rn  I  her  * •  I'c ^  I'o  ha*  facturers  will  be  unable  to  meet  their  ;  Western  situation  wa-s  rotten  and  wx*  did  I  prairie  lands.  A  ten  year  period  of  pro- 
■ignifican  t  .st.itc  of  affairs.  |i  suggests  that  i ''"'Hlucled  his  own  business  sanely  and  .safely  j  orders.  _  _  .  _  not  know  it;  today  ii  is  healthy  to  the  core  duction  Will  make  of  Winnipeg  a  city  »f 

Canadians,  al'ler  drawing  snmevvlint  frcelv  1  "  ''alutally  receive  the  best  consider-  -t,  »  .  »  u  u-.i  *  a  lot  of  us  do  not  yet  know  it.  There  infinite  possibilities.  Go  West,  young  man, 

.....  .  .  .  .  alion  from  the  siiddIv  houses  and  the  in-  «  F.  shed  no  tears  over  the  fate  of  the  bill  i  .  .  •  i 

upon  their  hte  proteclnm  in  a  period  of  wnon  irom  in«  supm.v  nouse.s,  aim  me  in  _  ,  •  .  ,  1  a''c  some  people  who  gauge  a  country  s  please. 

.  ,  ,  ,  .  ,  ,  '  conwK'tf^nl  r^'tflilpr  will  bf'  shfirolv  rpstriotpd  prohibiting  the  publicfltion  of  picture's  of  ,  1*1.  u  1 

trade  expansion  and  speeulaliori  and  general  I  "  rtiaiier  win  ne  suarpi.v  resiruieu  _ u  u  i  •  *  1  success  by  the  profits  which  can  be  made  - - 

,  ,  ,  •  1  !  or  ’^iiiiolv  ool  of  th^  bii^incs^  TThf*  i  ^riminRls,  but  tbi^rc*  snouin  bo  8  Iftw  ftsoiinst  '  •  i  a  i  *  ’*l.  au  ti*  a.  a.i-‘  ^ 

aotivitv.  have  clunir  to  that  protection  wit h  i  -  weeoeu  oui  oi  i iie  iiu.  ines. .  ^  .  i  i  .*  *•  f  au  i  -  j  p  •  *  overnight.  Others  are  content  with  three  we  have  received  at  this  office  quite  a 

eonsidm-ahlc  pcrtinacitv  when  the  sky  '  ''nifrprising  and  alert  of  the  supply  |<he  publication  of  the  kind  of  pictures  of  ,  „  =.„„aii..  „r - - -  „„  .u„ 

oloi.dcd  over  and  things  began  to  look  !  ‘‘"’harking  upon  the  policy  of 


atorni.v.  The  reduced  amount,  of  ln|)ses  is 
the  more  striking,  when  we  consider  .hat 
1912  and  Ittll  were  hnlh  of  them  years  of 
very  high-pressure  increase  in  polie.v-writing 
hut  rspeeiall.v  I!*I2,  and  it  would  have  been 
entirely  natural  to  expect  that  a  large  pro¬ 
portion  of  these  high-pressure  gains  would 
iQtp_llic  Japse  I'oliimn  in  the  I’idlowing 
^jMo^wo.  TffWwsposal  of  |)olicies  whns)' 
to  an  end  during  19111.  and  the  IwiV 
^previous  years,  may  he  graphic.nlly  shown 
as  follows  lOtMI's  omit  ted  i; 


Death.  .  . 
Maturit.v, 
Expiry 
fsurrcmlcr. 
Lapse .  ,  ,  . 


I  houses  are  embarking  upon  the  polic.v  ofi^*"^""*  financiers  with  w'hich  the  dail.v 
j  educating  the  young  retailer  in  the  proper  j  regularl.v  adorn  their  “finaneiftl”] 

j  way  of  (“arr.ving  on  his  husine.ss.  and  it  will  ,  pages.  The.v  are  about  as  accurate  and  re-  ; 
altogether  be  a  considerable  lime  before  we  |  hahle  as  the  “market  dope”  w'hich  sur-  i 
1  are  again  in  danger  of  any  such  loss  through  |  I'ounils  them. 

j  incoinpelence  as  has  marked  (he  past  .vear.  1  ~  “  j 

I  _ _  — j  E.nolish  pafbr.s  and  English  visitors  I 

j  Gr  COURSE,  if  the  Canadian  .\gency  had  ,  f«nfi  of  jibing  at  the  C.vnadian  and; 

j  succeeded  in  its  effort  to  control  the  Grand  American  press  for  the  alleged  misleading  j 
'  Trunk  and  establish  a  t'anadian-4g(A«*4.,v«i~£i3ai:?i^!-‘’-t^^  jdik  ll»ve  i 

should  all  he  saying  what  a^eat  man  Mr.  no  apologies  to  make  to  a  news-paper  li'kv 
S^irenfell  was.  These  things  are  like  revo-  ‘he  Financial  Times  of  London,  England, 

,  luljons— trea.son  if  you.'iosc,  patriotism  if  "•hich  comes  forth  with  large  capitals  read- 
yotr'iV'n.  Ing;  “The  Cit.v  Failures  Union  Bank  of 

I  - _  Canada  and  Chaplin,  Milne,  Grenfell.” 


not  know  it;  today  ii  is  healthy  to  the  core  duction  Will  make  of  Winnipeg  a  city  »f  i 
i  and  a  lot  of  us  do  not  yet  know  it.  There  infinite  possibilities.  Go  West,  young  man,  ; 
j  are  some  people  who  gauge  a  country’s  please.  ; 

!  success  by  the  profits  which  can  be  made  - -  I 

overnight.  Others  are  content  with  three  We  have  rf.ceived  at  this  office  quite  a  i 
meals  a  da.v  and, a  steadil.v  growing  hank  number  of  congratulatory  letters  on  the 
account.  ■  recent  hirthda.v  of  The  Financial  Times.  ’ 

-  many  of  them  from  plaoe.s  outside  of  i 

The  sprint,  crop  of  young  black  foxes  |  Montreal.  I  take  this  opportunity  of  j 
1  in  Prince  Edward  Island  was  poor,  the  |  thanking  our  friends  for  their  expressions! 

;  aver.vge  per  litter  being  less  than  two  of  good  will  towards  the  paper,  and  trust; 
j  w  helps.  How  different  from  the  prospectus  that  we  .will  always  maintain  the  respect  of  j 
I  estimates  of  five  per  litter  (on  a  conservative  our  reader  fnends.  ; 


MAINLY  ABOUT  FINANCIERS. 

BY  ONE  WHO  KNOWS  THEM. 


yotr'iV'R.  '"K-  *  "e  i  it.v  raiiures  i  nion  Hank  oi 

••HI  I  - _  Canada  and  Chaplin,  Milne,  Grenfell.” 

i  CREDIT  FiW<<'IEB  FRANUO-UANA-  The  article,  of  course,  was  merely  a  discus-  .  ...  -r  ,  .  . 

:L1.59  niKN  sion  of  that  exceedinglv  solvent  hank  with  picture  corporation,  to  supply  pictures  of;  Montreal  last  Tuesday  after  a  three  months 

.  ..  the  deceased  firm-relation.®  which  seem  to  moral  and  educational  value  to  churches  and  trip  south.  _ 

/  *'  *!'*  raneo-  anadi<“n,  j  oonsistrd  mainly  in  the  taking  over  -  Florence  M.  Hud^^on.  a  clerk  in 

I  leporl  appears  m  another  par-ol  this  :  lease  of  the  deceased  firm's  premises.  Sir  Albert  H.  Stanley.  Bari.,  one  of  the  the  department  of  the  Natural  Resources 

issue,  is  one  of  the  most  valuable  of  the  _  birthday  titles,  is  a  tramway  magnate  of  the  Canadian  Pacific  Railw^ay  at  C'algary, 

numerous  fiduciary  corporations  which  serve  vif^oirou  tul'  i  nnriim  ''  bo  is  somewhat  known  to  Canadians  be-  i  sold  480  acres  of  an  oil  lease  for  fo4,00()  in 

as  lines  of  communication  between  the  bases  r*  *  ^  i  u  i  i  j  ai  n  ^-n  ca  use  he  was  at  one  time  a  high  official  of  cash  and  a  dress  suit  case  full  of  stock,  on 

;•  “1  Commerce  severely  heckled  Mr.  Grenville  Detroit  United.  He  went  to  London  from  which  she  expects  to  realize  handsomely, 

ul  buppl.  n  ill  p  .  . 'i  Kleiser,  at  one  time  a  teacher  of  elocution  Detroit  to  manage  the  London  Under-  j  The  lease  cost  her  a  year  ago  just  $165. 

invesiniont  .n  (  anada  The  Bank  of  Pans  (-^nada.  when  he  addressed  them  on  ground  Railways.  - - ^  - 

and  the  great  financial  house  of  A.  .1.  Sfern  -  -  -  Now'  is  the  time  when  our  wealthv 

&  Co.  arc  among  its  largest  shareholders.  ^  '  i‘rankl>  Wh.eiam  H.  Riggs,  who  gave  .$5,000,000  !  citizens  get  their  names  into  the  papers  for 

nn,t  ii  nni,.vu  an  nvf.nn( inn ■> I  nmniint  nf  * ^  Spectacle  of  ex-  pollect ion  of  ar mof  1  o  Met ropolitan  M useum  the  distinction  of  having  their  palatial 
ana  n  nj  j.  .  ai  p  perienced  business  men  being  lectured  by  of  Art,,  and  w  ho  is  to  add  other  treasures,  ;  homes  ransacked  by  sneak  thieves  during 

respect  and  confidence  among  the  ultra-  rj,ptorical-minded  dreamers  about  the  ne-  ’*  quoted  as  saying  that  he  had  a  talk  with  :  the  summer  “ yillegialura”  of  the  family, 
conservative  French  investors.  It  is  also  one  „  elder  .1.  P.  Morgan  before  his  death,  and  .1.  L.  Perron.  K.C..  of  Montreal,  and  Caw- 

of  the  lew  Canadian  eoneerns  whirh  were  *'  ^  that'  Mr.  Morgan  told  him  that  his  art  col-  thra  Mulock.  of  Toronto,  enjoyed  that  dis- 

,  .  «■  .  ""  Atlantic  and  passes  ipption  v.  as  worth  close  to  $60.0()0.0()0.  and  j  tinction  this  week, 

able  during  the  pa.sl  year  to  effect  an  issue  .  „  «ari  ii  !  _ _ 


Canada  and  Chaplin,  Milne,  Grenfell.*  The  Gure  of  Manchester  Irf  Interested  Charles  St.  Pierre,  asRistant  inspector' 
The  article,  of  course,  was  merely  a  discus-  in  the  formation  of  a  $.500,000'  moving  |  of  tho  Banque  d'Hochelaga.  arrived  in  | 
sion  of  that  exceedinglv  solvent  hank  with  picture  corporation,  to  supply  pictures  of;  Montreal  last  Tuesday  after  a  three  months' 

the  deceased  firm-relation.®  which  seem  to  |  f’P  """ih.  _ 

have  consisted  mainly  in  the  taking  over  '  -  ^Dss  Florence  M.  Hudson,  a  clerk  in 


This  seems  to  <lisposp  of  the  theory  that 
there  wp,s  any  expeplionally  heavy  surreml- 
ering  of  policies  during  19i:5  in  order  to 
protect  spcciilnt ions  and  trade  \enturea. 


especially  as  the  amount  realized  by  the  stir-  I 


render  of  these  1(i  millions  of  policies  <lid  not 
exceed  4  millions  of  ac|  ual  cash.  This  com¬ 
pared  with  the  ti\ e-iiiillion  dollar  iimrease  in 
policy  loans  during  the  year  seem.®  to  indic¬ 
ate  that  the  .surrendering  of  iioliide®  is  not 
nearl.v  so  popular  n  way  of  raising  money  in 
an  emergeney  .is  the  taking  out  of  a  loan- 


issue,  is  one  of  the  most  valuable  of  the 
numerous  fiduciary  corporations  which  serve 
as  lines  of  communication  between  (he  bases 
of  supply  in  Europe  and  the  frontier  of 


and  the  great  financial  house  of  A.  .1.  Stern 
&  Co.  are  among  its  largest  shareholders. 


BII  il-  1114-  wui  111  Jt  Minii-  J  i  .  .1.  UIOUIICII  WlimJUl  ptOICSl,  I.Ul  11  WUl  IIOl 

upon  them,  although  the  surrender  natiir-  "  nraise  tin  s  or  iir  c  among  the  hard-headed  Englishm 

all.v  yields  a  larger  cash  payment.  investment  inj.  anada,  hav  ing  r  isposet  o  a  I  Scotsmen  w’ho  do  business  at  the  he.n 


rhptoricfll-niiiid^d  drpftiDors  about  up-  quotpd  as  sayinjf  that  hp  had  a  talk  ^\i(h  '  thp  sumiTiPr  ^illpgialura  of  (hp  fa,rnily.  j 

4„  „  elder  .1.  P.  Morgan  before  his  death,  and  .1.  L.  Perron.  K.C..  of  Montreal,  and  Caw- 

cessit.  tor  Aitru  m  ^  altogether  too  com-  him  that  his  art  col-  thra  Mulock.  of  Toronto,  enjoyed  that  dis- ! 

nion  on  this  stele  of  the  Atlantic  and  passes  ipption  v.as  worth  close  to  $60,000,000.  and  j  tinction  this  week, 
too  often  without  protest;  hut  it  w'ill  not  go  that  the  Metropolitan  would  get  part  of  it.  ;  - - 


The  foreign  companies  do  not  report  the  large  block  of  5  per  cei,<.  debentures  of  a  new 
mount  of  poliev  loans  made  eluring  the  '•''P'’'  ‘lovtbtle^ss  due  to  the  fact 


amount  of  policy  loans  made  eluring  the 
year,  but  merely  the-amount  outstanding. 
The  Canadian  companies  report  S5. 138.(KM) ; 
of  policy  loans  made  iluriiig  Hie  latter  half 
of  the  year  oiiTy,  as  compared  with  $:L6.50,- 
000  in  the  same  half  of  the  vear  before — a 


that  the  Credit  Foneier  has  an  unimpeacdi-  i.,,-p,tpd  papital  vield  its  proper  return. 

ab|p  rppord  for  wisp  and  rpcufp  invpstmenl,  _ _ 

and  that  its  income  for  the  year  shows  a  very  Sta.ndard  Mining  Exchange  of 

large  inargn,  over  the  requirements  of  its  ^ 

debenture  interest;  its  net  profits  tor  the  cicago.  formerly  president  of  the  Bailey- 


lively  increase,  and  a  sufficient  enidence  of  30  per  e;ent.  of  (-^halt  Mines  Co.,  secured  the  issuance  to 

the  urgent  need  of  ready  money  in  Canaela.  himself  and  other  promoters  of  4.'250,000  fwZtv-'fiflh  * 

We  believe  that  the  great  majority  of  these  to  *.b,0i3,  out  of  vv  iic  $  3  >,.  ^  was  ghare.s  of  the  company's  capital  stock  and  Mrs.  Hal  Bro' 
loans  werp  takpn  out  for  Ipffitimatp  businpps  a<^Lod  to  sinkina:  fund  and  statULory  reser\ e,  Iq  unload  the  vast  majorilv  of  was  obsprved 

reasons,  and  while  it  is  to  he  regrellid  that  I  ^145.211  put  into  contingent  account  and  {j,pgp  shares  on  the  public,  making  no  effort  P*”’’-''  *}  , 


Canadians  should  have  so  over-extended  '*  ’y*”  *.****"*,  ***.'  to  di.spo.se  of  the  remaining  750, (XH)  treas- 

themselvps  as  to  make  such, borrowing  at  f.  ’"Iders.  shares  and  provide  the  company  with 

all  widelv  necessary,  there  seems  to  he  good  ^  are  extreme  y  e  eer  u  a  lout  jhe  companv  is  now  in  assignment, 

reason  for  conpratulat,,..,  Hint  they  had  so  <’f  1^1. male  business  in  Canada 

handy  and  inexpensive  a  means  of  «'x-  '  fffnarl'  fhal  t  e  opening  nionl  s  o  discuss  this  particular  instance,  hut 

tricating  themselves.  '.^’'4  ®"  '"‘’’•‘‘f  ®PP‘"’y  inve.stors  should  remember  that  (his  sort 

The  statement  of  "net  insurance  effeeted”  ,  ^  ereas  t  e  e  osing  months  thing  has  been  done  time  and  again  with 

during  the  year,  in  which  deduction  is  made  ;  previous  exhi  He  a  eerease.  companies  in  Canada,  and  is  iin- 

for  policies  i»sued  hut  not  taken  (a  rather  •'‘y*'"  '''  interest  were  eavy  at  I  e  elo.se  (joubtedly  being  done  very  largely  with  oil 
h*avy  item  with  the  Canadian  eoinpaiiies  ut  it  is  striking  proof  of  the  sound-  companies  in  Saskatchewan  at  the  present 

during  19i;U.  shows  that  the  Canadian  com-  *!"’  "’Sfl"™  "f  the  (io,p  spg  to  it  that  some  at  least  of  the 

paaies  actually  effected  some  ten  millions  eorporalkin  investments,  that  by  April  30,  p^^ 


down  among  the  hard-headed  Englishmen  - .  “  v  n  AIcConnell  is  to  be  congratulated 

and  Scotsmen  who  do  business  at  the  he.nrt  I”;. h  t i  »'PP«'y as  president  of  the  , 

,  ..  I."  •  414  •  ■  u  i-r  1  this  week  lu  connection  with  the  business  •  f;t.  Lawrence  Sugar  Refining  Comnanv  I 

ot  the  Rnipire.  Altruism  is  a  beautiful  of  the  Atlantic  Sugar  Refineries,  is  'y.v  .  The  companv  is  one  of  Canada's  standard  I 

thing,  but  the  business  of  business  IS  to  make  enthusiastic  over  the  new  plant.  Mi*,  industrials  and  it  is  a  compliment  to  anv  j 

invested  capital  vield  its  proper  return.  Anson  is  convinced  that  when  the  plant  is  j  nian  who  can  rise  to  the  head  of  such  a  big  ' 

_ _  completed  and  in  working  order,  Canada  institution.  ! 

W'ill  be  in  possession  of  the  finest  sugar  -  | 

Ihe  Sta.ndard  Mining  Exchange  of  house  in  the  world  /.  n  .  .  .  „ 

'I'oronlo  claims  that  Edwin  A.  Benson,  of  - -  John  X  B  ^*hi -'week  iiTc^^inecVion^wif h  t ha  I 

Chicago,  formerly  president  of  the  Bailey-  ..  .Pufd**^®“Jerp hotel'scheme  he  is  floating.  St.  John  j 

Cobalt  Mines  Co.,  secured  the  issuance  to  e*  ho  ^finiahort  ooiobrntiniy  thn  I  Ihinps  to  recommend  it  to  the  I 

himself  and  other  promoters  of  4,'250,00()  twenty-fifth  anniversary  of  the  nuptials  "•’ '  of“t hem  ?r\lr“‘*‘c^ian‘^c8n  "swine*  "hit 

share.®  of  the  company's  capital  stock  and  Mrs.  Hal  Brown  and  himself,  which  occasion  i  ,,_,.n„sition  nn*H  thBr4»  nnnaora 
proceeded  to  unload  the  vast  majority  of  wa.®  observed  bv  a  brilliant  ’  likeliho^  of  hi.®  ultimate^siiccess,  St.  John' 

these  shares  on  (he  public,  making  no  effort  '^aUed  to  New  Brun'sw'ick  to  give  evid-  i  business  men  sliould  feel  grateful.  ! 

to  di.spo.se  of  the  remaining  750, (XH)  treas-  p^pp  in  th<'  railw'a.v  graft  inquiry  now  pro-  ; 

iiry  share®  and  provide  Ihe  company  with  ceeding  in  that  province.  |  W.  .\vbrii.i,  Harriman  eldest  son  of  the  | 


eding  in  that  province.  |  W.  .\vbrii.i,  Harriman.  eldest  son  of  the 

-  late  E.  H.  Harriman.  whose  amiointment 

41-  14  1  ..  4i,„  vice-president  of  the  I’nion  Pacific  has 

\\.  D.  Lighthall.  the  At  'ihl  ■•"*•  announced,  is  but  23  years  old.  j 

lose^  career  o  pu  1  .''ly .  ;  Nevertheless  he  has  had  five  years  of  rail- 


DIVIDEND  NOTICE 

Dominion  Trust 
Company 

Head  Office  -  Vancouver,  B.C. 

Dividend  No.  18. 

Notice  i.«  hereby  given  that  an  In¬ 
terim  Dividend  at  the  rate  of  per 
annum  upon  the  paid-up  Capital 
Stock  of  this  Company  will  he  paid 
on  July  ‘2nd.  1914,  for  the  quarter 
ending  June  .30th,  1914.  to  Share¬ 
holders  of  record  .Fune  13th,  1914. 

Holders  of  share  warrants  wju  pp. 
ceive  dividends  on  presentation  of 
('’oupon  No.  7  ai  any  of  the  offices  of 
the  Company. 

The  transfer  hooks  will  he  closed 
from  June  loth  to  ‘20lh.  both  da.vs  in- 
clusiv-e. 

By  order  of  the  Board. 

A.  H.  RAIN. 

Secretary. 

^'annoiiver.  B.C..  June  1st.  1914. 


55'K  OFFER 

$25,000 Longue  Poiote 
(Montreal)  School 
Commissioners 
62^  Bonds 

due  1st  September,  1  953.  Price  to 
yield  3  4  per  cent. 

J.A.Mackay&Co. 


100  St.  .laniCH  St.  j  Royal  Bank  Bldg. 
Montreal.  •  Toronto. 


Cedars  Rapids 
Manufacturing 
&  Power  Coy 

5% 

Bonds 


Interest  payable  1st  January 
and  July. 

Send  for  Particulars. 


NESBin,  THOMSON  &  CO. 

Limited 

Investment  Bankers 
MONTREAL 

Bell  Telephone  Building, 
HAMILTON,  ONT. 


ns  of  ex-!®"''  ’'’®'  "‘onlhs  of  to  discuss  this  particular  instance,  hut  whose  career  of  public,  service  to  ’  he  ;  ^ 

IPMhav  e  shown  an  , ncrea, sent  the  appl.ca-  should  remember  that  (his  sort  H.  Harriman  took  a 

e  effected”  ,  ‘IV’.  n’onths  ^  pr^aent ed  vGl  ,  a  n^ain  ficen?  illuminMed  '  PT”"*’  J"  !l!'^ 


Of  the  year  previous  exhibited  a  decrease.  po^panies  in  Canada,  and  is  un-  address  bv  the  city  of  Toronto.  Besides 

.\rrc.i.-s  of  interest  were  heavy  at  the  close  (]oui„p(j|y  hpjng  jone  very  largely  with  oil  his  other  activities  he  is  one  of  the  most 
of  IDLLhut.t.ssGiktng  proof  of  the  sound-  p„„pa„ip,  Saskatchewan  at  the  present 

ness  ol  the  situaMon  and  the  wisdom  of  the  .•  ,1 _ _  _ 1  ,  ,  ,1.  Dominion  of  t  anada  and  a  generous  patron 


leas  business  than  in  191'2.  while  tho  Ameri¬ 
can  companies  effected  22  '  »  millions  more. 
This,  however,  is  entirely  due  io  Ihe  trans¬ 
fer  of  the  Union  Life  business  to  the  Metro¬ 
politan,  a  transfer  which,  if  the  business  of 
the  Union  continued  on  the  same  seale  as 
in  1912,  would  account  for  just  about  22 


before  Ihe  annual  meeting,  this  arrearage 
had  been  reduced  to  $40,560.  The  com¬ 
pany  now'  has  nearly  fifty  millions  of  dol¬ 
lars  invested  in  Canada,  and  producing  an 
c.xcellcnt  return. 


time.  See  to  it  that  some  at  least  of  the  modern  Canadian  artists. 

money  you  pay  for  stock  goes  to  (he  treas-  - -  - 

ury — or  that  your  stock  put  money  into  the  Present  volume  of  trading  on  the  New; 
treasury  w'hen  it  wa.s  first  issued.  ^  Stock 


In  the  purchase  of  a  crop  of  yearlings. 
J.  K.  L.  Ross  has  borne  out  his  expressed 
intention  of  taking  an  active  interest  in 
thoroughbreds.  Mr.  Ross  has  long  been 


The  foxes  are  black;  the  investor  is 


millions.  It  follows,  therefore,  that  the  green;  later  lie  maybe  blue. 

Canadian  companies  really  increased  about  m  ,  u  u 

.  Ai  a  •  There  seems  io  be  no  bear  ri 

12  millions  and  the  American  companies  -a-  •  -a  *  •  i 

„  Q  .  .  securities  in  Ontario  as  a  resul 

very  little.  The  Onion  L:fe  fiasco  is  thus  n  r  f  i  o 

,,  ,  Kowcll  policy  of  Abolish  the  Ba 

additionally  regrettable,  on  account  ol  put-  *  u 

.  4  .  m»v  or  mav  not  be  very  stranife. 

ting  a  false  aspect  on  (ho  relatue  showings  _ ; _ _ 

of  the  two  fdasses  of  companies  and  making  'r  ,  ,  .  ,  ,  rAn 


sn  FARMERS  MU<'H  BETTER  GFF.  ^^.^rkef.  Standing  by  The  "tickeV  in  ih; 

(Winnipeg  Commercial).  office  of  one  of  the  most  active  trading 

,  ,1.  r  „•  brokerage  firms  a  few  davs  ago.  a  customer 

at  u  V  noticed  the  item  "total  to  one  o'clock. 

®t  had  made  ’’P  j ^mds  that  they  are  remarked  to  a  member  of 


rRESBNT  VOLUME  OI  irituiiiK  Oil  iiju  aNuw  «c,  U..A  Tu:- 

XT  1  oa  1  u* 1. M ..v A .4 A ..Mel  evf  ktiow^h  hs  an  ad mirer  of  horses*  hut  this  is 
^  orW  St  ock  HiXchan^e  nowadays,  and  that  of  ui-  a  wo#  *  #  #  ^  wi  rv#  #  ^  ao#  a  ki«  a  v.  a  w.aa.’ma.  a#  wi  a 
-  _ _  4Ua  ♦  i A  □  I s  H F 8 1  8 1 1 e m p t  to  eslabnsn  a  racing  stable. 

when  he  records  with  his  fast 

omll  of  one  of  the  most  active  trading 


track  records  with  his  coming  racers. 


Old  inhabitants  of  Central  Citv.  Colo., 


s,  green;  later  he  may  be  blue.  *^rourbni1n/anv"l.rL"am’o^ST  aT3  flr^  “VoT ^0^;  ^TghTto  dTthat  wid  te.iTh;t‘GTo;ge"  Puilmrn*  gol‘-'his"Xa 

„  .  .  -J  U  4  I  u-ilhnnt^  in  anv^^aanni^’  anv  ™"ch  business  in  two  hours,”  whereupou  for  his  sleeping  car  from  the  little  cabin  he 

There  seems  to  be  no  bear  raid  on  hotel  without  going  in  debt  in  an.  respect  anj  broker  replied:  “Yes.  we  have  done  occupied  near  the  stamp  mill  he  owned  and 


h4»ln  iv|jnv44.  4  vn.  V4V  ij  41 V  V  uvuv  vvvu|,iru  UCO.I  MivBiuiii),  iiiiii  iivuwiieu  ann 

securities  in  Ontario  as  a  result  of  the  A ,  nearlv  twice  that  amount  in  one  day.  Our  ran  in  Russell  Gulch  w'hen  he  was  a  pioneer 

Rowell  policy  of  “Abolish  the  Bar."  Which  ..abilitv  forfi  Uire  "rade  The  farmer®  of  record  for  (wo  hours  is  132,400  shares.  'To-  at  that  place  in  the  early  sixties. 

IIIMV  ..r  mnv  n,*!  ha  varv  stpnniza  W',..  voio  ava  hat 4o..  ,!fv  tz!  day's  busiDCSs  recalls  those  days  of  some  This  cabin  had  Its  sleeping  quarters  in  the 


Western  Canada  are  belter  off  to-dav  than 


.i.„  .  i....a  fzv,  »  la.,™  rrita  ...  i  'cars  ago.  because  it  is  so  different,  you  form  of  bunks  along  the  wall®  to  leave  more 

,T.  Vno-.  .  J-h"  W-  ««<••  I  •pve  for  ,h.  liyi,*  ro.»..  1„  .po.kfnz  ,o 


of  the  (w'o  f'lasses  of  companies  and  making:  •  ,i  t.  .  diiced  their  indebtedness  areatlv  from  the  •s"'’"- 

^  r’  1-  1  HE  riv  1C  DEADLOCK  in  Ottawa  i.s  the  best  "“'ir  maeoieaiiess  greaii>  irom  me  ^  time,  and  his  account  would  fre 

it  appear  to  the  casual  eye  as  if  the  (  anadian  ,,  r  last  crop  money,  and  they  hav  e  been  assure-  a..z.vti.r  chz.w  fiftv  .ivtv  z>r  .avaniv  ihan 

•  -z  f  11-  U  U-  1  I  possible  argument  for  the  administration  of  additionar  ohliirations  verv  snarinirlv  quentiv  show  tlftj ,  sixt.y  or  sevent.v  thou- 

miurance  writers  w'ere  falling  behind.  i  •.  i  “‘i"”'"'’"'  opiigaiions  verv  sparingly  ,ond  shares  traded  m  before  noon. 

the  capital  city  by  a  government  com-  since,  so  that,  whi  e  the  circulation  of  nion- 


his  friends  of  his  idea  of  a  sleeping  car 
Pullman  said  it  would  look  like  a  cabin  vv'ith 
bunks  along  (he  sides.  It  does! 


Mayor  Martin  told  the  firemen  not  to 
bf  rash.  If  only  exanijile  spoke  ns  loud  as 
precept. 


mission.  It  is  evidently  incapable  of  ad¬ 
ministering  itself. 


ey  throughout  the  country  is  not  very 
liberal,  the  people  are  leading  cautiously 
up  to  the  time  when  with  the  next  crop 
money  they  will  he  buying  for  cash  the 


ONTARIO  BOND  CORPORzVTION.  called  New  City  Estates.  Limited,  for  suh- 

4  aa...  Uaaj  az.a.a««.,  1,0  4,  1.00,,  rooo.ozi  missioH  to  tho  sharoholders  on  July  14. 
A  new  bond  compan_y  has  been  formed  z.«.hia  fka  zU.fviu..*;..™  of 


money  mev  vviii  oe  ouyiiig  lor  casn  me  z\  new’  nonu  cuiiipan.v  iias  men  iiirnieu  r*,.  oUioot  jz.  on.Klo  iKo  z4i.4.a;i,..4:oo  of 
We  beg  to  nominate  Sir  Hugh  Graham  goods  they  require,  instead  of  paying  all  the  in  Hamilton,  which  will  be  known  as  Ihe  ^  .‘M  ,  "L 

s  sole  and  final  referee  of  the  controversv  farm  proceeds  out  for  old  debts.  Ontario  Bond  Corporation  «vf  Canada.  Uaj*  a^Up  original  charter  nrovided  that 

z,w  aa  Kifiariv  .4r,w.aazH n o.  Kaf ».aan  thaco  As  t He  t rB de  are  8 w are  of .  J uue  4  is  One  of  Limited,  in  which  Mr.  F.  W.  Brennen,  of  If;?  r  o- 


No,  Ethel,  it  is  not  absolutely  true  that  bitterlv  nrocredini?  between  those  As  the  trade  are  aware  of.  June  4  is  one  o 

pobody  but  a  criminal  can  start  a  new  hank  ‘  ^  j  ai  i  c.  special  davs  in  the  drv  goods  and  foot 

fn  Canada.  Still, _  erstwhile  good  friends,  the  Montreal  Star  „ par  trade.®  as  far  as  eollections  are  eon 


Quebec  Savings 
and  Trust  Co. 

President 

J.  N.  Greenshields,  K.C. 

Vice-President 

C.  R.  Whitehead 

• 

Transacts  a 
General  Trust 
Business 


OFFICE: 

TRANSPORTATION  BUILDING 

MONTREAL 

F.  W.  TOFIELD,  Manager 


Hamilton  .is  largely  interested. 


no  dividends,  were  payable  on  the  commo 
until  the  preferred  shareholders  receiv'ed 


and  the  Montreal  Herald-Telegraph. 


TOO  MUCH  CREDIT.  q^.^.  government  hail  in- 

One  of  the  officers  of  the  Canadian  Credit  surance  in  Saskatchewan  is  that  if  your 


wear  trades  as  far  as  collections  are  con-  Mr.  W.  F.  M6rgan  Dean,  late  manager  . 

eerned.  It,  however,  usually’  takes  a  couple  of  the  bond  department  of  the  Mercantile  _ ] _  ,  The  FiNANriAi.  Time.®  has  the  largest 

I  of  W'eeks  to  find  out  the  result  definitely’.  Trust  Company,  in  Hamilton,  will  be  circulation  of  its  class  in  Canada.  It  goes 

'This  week  leadiug  wholesale  merchants  in  manager.  Construction  work  on  the  Reging  plant  people  who  have  money'  and  who  spend 

!  Winnipeg  said  to  The  Commercial  that  on  The  new  company  will  be  operated  under  of  the  Premier  Glass  Company,  Ltd.,  will  money 
the  day  referred  to  bank  paper  was  met  to  a  Dominion  charter,  and  has  an  authorized  start  this  year,  according  to  information  ______ 


Alen  8  Association  is  reported  as  declaring  crop  is  destroyed  by'  hail  and  you  happen  j^e  extent  of  about  hirty  per  cent.,  and  capital  of  one  million  dollars.  Hamilton,  given  the  Regina  board  of  trade  this  week.  !  — 

that  a  chief  factor  in  producing  the  trade  to  live  in  a  township  which  has  not  paid  its  this  is  considered  quite  s.Ttisfactory  for  the  Toronto  and  N’ew' York  capital  is  interested.  This  company,  capitalized  at  three  mil- i  The  Fin.a.vcial  Times  is  printed  and  pub- 

reaction  of  the  present  period  was  the  un-  hail  insurance  dues  vou  do  not  get  vour  time  of  the  year,  and  under  the  conditions  lion,  will  erect  four  plants  in  Canada  be-  lished  at  275  Craig  Street,  Montreal,  by 

4.  - -.4^^  .4  •  -  their  headquarters  at  St.  Pierre  aux  !  - - - 


wise  and  unjustified  exten.sion  of  long  policy  payment,  Losses  in  districts  whicl 
cret^ts  to  undeserving  persons  particularly  are  in  arrears  will  not  be  paid  until  fhe  ar- 


Losses  in  districts  which  '  P"'’®]!’"*:  this  season  in  Western 

.  ,  .,  .  ,  .,  Canada.  It  indicates  that  there  is  a  better 

not  be  pmd  until  fhe  ar-  confident  feeKiig  in  business  circles 


in  the  West  of  Canada.  That  there  is  a  rears  ar^ettled,  says  the  Hail  Insurance  throughout  the  country. 


NEW  CITY  ESTATES  LIMITED.  Qup 

'  Londox. — The  directors  of  City  Estates,  I  the  next  at  Si 
Csmada,  have  registered  a  new  company,  and  Calgary; 


f.iens.  Que.  The  first  comes  to  Regina, 
he  next  at  Selkirk  4nd  others  at  DunvUle 


lished  at  275  Craig  Street,  Montreal,  by 
The  Montreal  Financial  Times  Publishini; 
Company,  Limited,  Montreal.  T.  K. 
Dickinson,  President;  B.  K.  Sand  well, 
Vice-President. 


THE  nNANQAL  TIMES,  MONTREAL,  SATURDAY,  JUNE  27,  1914. 


NATIONAL  TRUST  CO. 

*  LIMITED 


CAPITAL 

RESERVE 


$1,500,000 

$1,500,000 


STRIKING  CUT  IN 
AMES-HOIDEN’S 
CUR.  LIABILITIES 


NIPISSING  STRIKE 
ATBOOFOOTLEVa 
HAS  SIGNIFICANCE 


ACTS  AS  EXECUTOR  AND  TRUSTEE  UNDER  WILL. 
ADMINISTERS  REAL  ESTATE. 

ALLOWS  INTEREST  ON  SAVINGS  DEPOSITS. 

MONTREAL  DIRECTORS 

H.  B.  WALKER  F.  W.  MOLSON  •  H.  J.  FULLER 

T.  B.  MACAULAY  W.  M.  BIRKS 


Reduction  of  Over  $800,000  in  the  New  Lease  of  Life  for  Rapidly 
Year  Effected  ''Vith  Correspond-  Depleting  Silver  Ore  District  if ' 


TEMPORARY  OFFICES  -  179  ST.  JAMES  ST. 

PERCIVAL  MOLSON,  Manager 


BOND  PROPOSALS  AND  NEGOTIATIONS 


T.osr.i  F  PoiNTK  (Movthkai.)  s.  C.— Det'Pnliirc  !  L  'St  K ii.don  ,  vM  a n;  -  Debrnl  urp  rlrrlion—  ,  .  ■ 

olTcrinz— .1.  Markav  and  Co  of  Montreal  are  !  Jhp  tounklnalily  of  East  Kildonan  proposes  spend-  ,  stocks  on  hand,  a  mount  mg  1  o  2 1 . 1 

otferinz  *25.000  I.onzue  Tointe  (Montrean  school  !  "K  )?22.)  OOO  on  four  new  sehools  and  a  hy-law  aviII  |  ,  _ 

commissionprs  5  U  pur  cent,  bonds,  dtie  Sept..  1953.  I  lip .  i  Salm  off  11^  I*rr  Cent. 

. ipprront  \Too\.  s — Monpv  by-l.Tws  sanuiioiicd  -  ( 

OOK.  B.C—IJebenlure  offering Brent.  The  nine  bylaws  re.-enily  rejeeted  liy  the  riiepajers  ( ■onsidcriiiE  the  adverse  trade  fai 
are  pfTerInz  »:?7  0W  were  aga.n  subunit e.xperieneed  generallv.  .\mes  Holden 
"erTnt'  “  '  ■ u^anf  m  V WX^*\  .^mm'  for  power  hous.-iBe"  •  t'readv-s  fallipR  off  in  net  sales  for  the  t 

Sr.  PiKRRK  P.Sf.— Debenture  offering-  <"fblbition  biiildinEs  ?2(MUKIO  lor  amounlinK  to  about  1(1  per  cent,  was 

•urities  ('rfrporntion  I.td.  offers  Coteau  eleet.Kol  extensions,  and  Slti.OtH)  lor  the  g|;Qopj|,pp  abnormal.  Sales  for  the  y 


ing  Contraction  in  Stocks  on  New  Vein  Maintains  Early  Pro- 
Hand-Credits  Being  More  Care-  mise  Other  Properties  May 
fully  Scrutinized,  a  Factor  in  i  Start  Sinking  Operations.  j 
Falling  Off  in  Sales.  “ 

_ _  (By  L.  Maitlnnd  l.oo'  I 

I  The  third  annual  report  of  .\mes  Holden  ^  on.yi.T.~\N  lial  will  probably  be  of  the 
I  McC'ready  Ltd.,  which  was  triven  out  early  '^ry  hiKhest  importance  to  the  Cobalt 
in  (he  week  for  pern.sal  by  the  shareholders  .  eamp.  and  which  may  increase  (he  life  of 
previous  to  (he  annual  nieetiug  whieh  took  'he  camp  by  many  years,  is  the  recent  dis¬ 
place  on  Wednesday,  revealed  a  striking  ' '••>very  ,)f  bre  at  depth  at  the  Nipissintr. 
reduction  in  bank  loans,  and  a  eorrt'sponding  This  discoxcry  was  made  at  Xn.  BT  shaft- 
cutting  down  of  stocks  within  the  year.  "’Iiere  sinking  has  been  in  progress  for  some 

Bills  payable  to  the  bank  were  reduced  munllis.  A  shaft  has  been  earned  down  to 
from  .^l. 629.000  to  Sl.O.iO.OOO;  aceotints  I  he  900-foot  level,  and  al  ( his  point  a  cross- 
payable  from  .?H9.992  to  $9:T.019;  bills  pay-  vxas  run  to  cut  the  main  vein  at  that' 

able  from  •'5404.496  to  S222.961,  a  total 

redueiion  of  these  items  amounting  to  '  ■  j 

.?N11,,“)00.  ''non  siruck  thu  \ein  earneu  aoIup?,  i 

I  There  xvas  a  satisfactory  reduction  in  |  [u-ing  good  mill  ore.  xvliich  is  considered  as  j 


St.tlO'J  to  *H.t.tt I V*;  oiiis  pay- I  (.||)  j,,  myOi  vein  at  that  ‘ 

196  to  S222.961,  a  'o’a'  L],.p,|, 

['SC  items  amounting  to  '  ■  i 

When  sirnck  the  xein  carnetl  xolncs.  i 
satisfactory  reduction  in  |  being  good  mill  ore.  xvliich  is  considert'd  as  i 
iiounting  to  $727. 18«.  being  very  encouraging.  So  far  little  drift-  ; 

mg  has  bt'en  tione  on  this  vein,  but  the  fact  ' 
H  19  I’er  C  ent.  that  \  allies  e.vist  al  I  lie  great  depth  of  990 

e  adverse  trade  faeibrs  '»  this  particular  section  of  ilie  camp.  | 

rally.  .\mcs  Holden  Me-  '-“of  'cry  great  importance.  | 

ff  in  net  sales  for  the  year.  ,  Tnrther  development  work  "til  proltaMy  | 
)ut  1(1  per  cent,  was  not  carried  out  by  the  Nipissing  manage-; 
iiai.  Sales  for  the  year  ntent  at  this  great  depth,  and  should  high 
'f.mnnrpfl  xx  it  li  S.j.243.887  iRmti'*  ore  be  found  it  xviil  mean  that  other 


to  yield  sMi  perrcni. 

('R.vNnRooK.  B.C — Oebenture  offering —  Brent.  I  no  nine  by-laws  rci* 
Noxon  and  fo..  of  Toronto,  are  offorlni;  537.000  were  again  submit t(‘( 
city  of  Cranbrook.  B.C'..  per  rent,  bonds,  due  1951. 

to  yield  b  per  oent.  ^  ? 

CoTFAr  S  r.  PiKRRF  P.S.C’. —  Debenture  offering-  ^.H)  ^  for  exhibiti 

Royal  Seruritles  c^rfrpor.Ttion  I<td.  offers  Coteau  Pb?otlWai  .  extensions. 
St  Pierre  Protestant  Srliool  debentures  to  vield  PaJl’ol  system. 

5.KO  per  cent.  1 

Fort  Co<jriTi.-K.M.  B  C'.  'Penders  Invited — I  p  of  (  natnam.  ' 


be  submitted  to  the  ratepayers  on  .Iun(*  27 

S^«K\T■oo^.  s^'^K. — Money  by-laws  sani’lioneil —  ! 
'Phe  nine  by-laws  reeently  n\jeeted  by  the  nlepnyers 


of  Chatham.  Ont. 


Dehentures  awarded — 'Phe  eity 
ha.s  sold  *40  045  5’;»  per  <'ent. 


me?  Holden  Ale- 

sales  for  the  year. 


ogethor  abnormal.  Sales  for  the  year 
re  .’*4.702.970,  eomparetl  with  S&5.243.88 


to  .Inly  r>  for  *!0(i.nob  n  per  KTnt  :iO-year  bond*  for  debentures  to  R  C.  .Matth-ws  and  Co.  Toronto 
•Ireet  improvemeips.  .lohn  Smith,  eiiy  i  lerk.  7“  ^ 

Kdmo.nton.  Ai.t.n. —  Debentures  awarde<1--''rh^*  5.-th. (MM)  (  oiintv  of  Oxford.  Ontai 


in  the  previous  year.  This  reduction  i-n  Propcriics  will  be  encouraged  to  go  to  depth 
sales  was  caused  bx  the  nnscasonablp  “"J'  '<u-  ore. 

weather  Iasi  autumn!  “orders  for  heavy  I  up 'liscox  cry  of  pay  ore  in  t  he  Keewa  tin 


nd  rnhhcrs  being  greatly  ■ 


eontrlomerales 


•  l.noo  7  per  rent,  s  Instalments  school  debentures 
M  Msox  NfirvE.  Qr  k.--  Debenture  offering- -Han 
•on  Bros..  Montreal,  are  making  an  offering  o 
i.'40.000  city  of  AJaisonnoiive  5  per  rent,  debennini 
due  I9.')4.  In  February  Hanson  Bros,  issuer 


' ^sx  - -Tenders  invited — I  p  to  .Inly  I 
per  rent.  15-year  debentures  Pur- 


.an  offerinE  of  mad  work  an.l  macliincrv.  , 

ml  debennins  '  ouxtv  o'  PKT»;nROKor<;H.  Ovt. —  liehent 

Bros  issued  awarded --’Phe  C'anarli.an  Bond  C'o  were  awn 


rxcruiiniKiiiK  x  rt-un.  may  ne  inaugurated  for  propernes  wiiien 

I'erhaps  the  most  sa fisfaciorv  detail  of  ;  aPPafcnll.v  were  worked  out  It  is  recog- 


^  th(*  (lireotors*  report  is  tlie  fad  that  it 
ird'c'd  lonslraie.s  a  very  slr'ct  poliey  with  rega 
iiieIi.  credits.  Mr.  Medihbon  tells  the  s 


tl'.e  fact  t\iat  it  dem-  uized  that  if  ore  is  not  found  at  depth  the 
poliey  with  regard  to  ’’‘‘af  future  will  see  (he  hnish  of  many  pro- 


tw>.500'1  Sm.om)  dcbcnt.Jrcs"of  ‘  Mr.  •Medihbon  iells  t he  share- ,  ;fu''>»g  properties.  The  camp  has  now  a 

London  at  par.  These  wn-c  ovcrsiihscribcd.  Lat'-r  Pp^winE  mu-rest  al  fi  per  ••(mi  and  re|)a>ablp  in  20  holders  1  hat  the  shrinkage  in  sales  for  the  'fp  <PU  .'Pars.  I  his  diseovery  of 

111  the  year  .nnoflicr  block  of  jL’lo.soo  was  offered,  ■''’a'’' „„T11P''p  "p'p  tenders  and  the  price  paid  .  ■  ,„„nsnrc  to  the  fact  that  !  'UP  X'pissing.  in  an  entirely  different  sce- 

nydaw  I  :  v;cm^/A.B  r-D,dacn...rc  issues  dcre^od  The  ; '-^dd"  ha'^' Un  serni.ni.ed  with  nmre 


lo  tin*  southern  portion  of  the  town.  Phe  Inereased 

ptinipiiiE '•aiiaciiy  W  ill  meet  the  requirements  of  t  he  account  of  I  he  st.-ile  of  '  he  moncj  market 
underwriters  and  the  filtration  will  Euaranice  n'*"  *'''V 

Plisoltiloly  pure  water.  The  new  system  will  lie  in  *■><>  U'l"  •  <>hn  l>ond  Issue  to  cover  the  <  osl 


rosoiutely  pure  water.  I  he  new  system  will  be  in 
Opera) ion  before  the  end  of  the  yea'r. 

?<inATHno>.  0\r. —  IJeb^nfures  authorized — A 
b>  law  was  passed  on  .lune  1  by  the  eouneil.  if  is 
reported,  autliorizing  the  is.suance  of  $5. (MM)  elcctric- 
power-di.strihution-plant  <lebentures. 

Tavistot  k.  Ost.  Dehentures  voted — Thequesi- 


arroiint  of  the  state  of  )he  money  market.  *  **have  written  off  for  depreciation  on 

Of  M^c’isooiio  s^7ohn  noil  '  '"achincry  and  plant  ^<‘<‘ou»U  P^gaBixation 

anil  t'qnipiTient  of  t he  new  eoiint y  ho*pitnl  for  luirer*-  expenses,  et c. ,  the  sii  ni  or  ."1  (lO.  t  o9.  Of  wnicn 

^  eulous  natimts  is  annotincecl.  'i'he  i)urcha*ers  were  .*120  000  was  taken  out  of  profits  for  the  past 

‘::-^o'por!^,'?riu.?l.,^rcach^  Ihc  balance  from  the  amount 

Rkoin  x.  s  ask.  —  .AiTaiiEx'  dclicntiirc  sale. — The.  standing  to  t  liP  credit  of  I  font  and  l.os.s 

,  RcLdna  t’ily  Cotmcil  has  made  definite  arranEc-  '  Account  at  t  he  beginning  of  the  year. 

meiils  for  the  sale  of  *  I  ..i0.->. (MM)  worth  of  dehentures.  | 

|7  This  money  is  requited  for  local  iiiiprovcmeni  '  Profit  and  I.oks. 


Ion  of  Issuinz  t he' *0.000  hvdro-electric-powcV  de-  mP|Us  to’ the  stile  ol  *l,..0...(MM)  worth  of  debentures 

benturcs  carried  it  is  reiiorteri  al  (he  election  held  money  is  rcoiiiicd  lor  local  iiiiprovcnienl 

June  5  reiHirieo,  at  tne  eieeiion  neio  „f  alioul  *1,.'.(MMMMI 

Wa’i  ki  a.u.i.K.  Ost.  Dehentures  voted-  The 

proposifion  to  issue  MiiO.OtM)  Walker  Hoad  improve- ,,  ,,  n,  i  . . .  ..„„,ii..„ 

nitnl  delieiitiires  earried.  reiHirts  state,  at  the  elec-  I  Mj;;*nieinani\  nf  linV  n?v  a’^i.v  lilT 

lii)n  helfl  lune  d  a* unicipaiit j  of  (Idk  B*ij  hds  Approved  a  b\-l«iw 

Wm  I'si.  Ost  Delieniiire  nfforinz  Prnoosals  !T  submitted  to  ratepayers  to  ereel  a  mimieipal 


The  Pro6t  and  Loss  .\ccounl  for  the  year 
makes  the  following  comparison  with  the 
previous  year,  to  the  end  of  .April:— 

1914  1913 


Bepprtss,ate,hatthe(■o.meilon^Ia.v2fiau.ho^izod  ,'^3^«■",^/ 

bentmes.’’""'’'’  ‘  *'*  ”"'*  p'"*""'  of  S4().(MM).  and  of  ladtl  Island'^U 


Saskatoox.  Sask. — Money  by-laws  sanctioned  • 
By-laws  totalling  5i»37.(MM)  have  been  approved  by 
the  ratepayers. 

K  \ V!«AKri.i.F \ .  O  \  r.—  Alone V  by-law  sanctioned 


and  to  authorize  the  njunieipalif y  to  sell  l()-y<‘ai 
debentures  bearing  5  per  cent,  interest  to  defrag'  the 
COM.  .Assf^gsment.  is  placed  agaiust  lands  benefliied. 
\kw  Wkstminstkr.  B.('.  -  Debentures  signed  — 


be  delivered  in  London  .Iul> 


U)  N'pt  proffts . 

Hond  interojt .  . . 

he  I 

Less 

ost  Sinking  Fund  .  . 

Bad  debts . 

Ihc  :  Ueprcciation. .  .  . 
cd.  i  Sundry  charges. . 


Purr  Tr.rvIu.7I'  (Xvr-  Tr.r.rir-  inuiluH  .1  unc  1 5  1 1  XT  as  dccidcd  to  sti  hm  It  t  o  rs  I  cpa  .V  CFS  3  h.v- 

Tenders  will  he  reeVived  up  u/ .tSrn-'gfi'mr  W.d.'O  J,";;!  o^  Iuir2-"”'' 

6  per  cent.  2()-.xc.ar  dehentures.  AV  Stewart,  clerk.  v?vV-„,  ’.!!7  ‘T.rr.ur.-u.i  v 

MtRRM.x.  I  .  M  a.a.— Tenders  invited- -Tenders  ,irp  Va,  'iVen  b?7id^Jm^n  Henhor^n 
mill  be  rrceivetl  up  to  .tune  ;tO  for  $.5,000  5  or  <>  pi  r  .  ouver  rii  v  ('o  mcll  meilTinz  moll  limo  i  r*l!? 
ceiii  ‘^o-voap  riniiont iiiirn<i  I  Paiton  1  ; cr  V  iiy  V ouncii  mcftlng  held  June  1,5  of  a  b.\- 

fip*!«iir7>i-’''^^  nebcntuurcA.  J.  laMfn  .centa  >  la  w  to  raise  money  for  loeal  Improvements  amount- 

Nf-rFAN  'FouvsHir  —  Debentures  awarded  *471.601.  This  amount  inrludes  the  Fourth 


Balance . . 

.  7fl«J.296 

$245.57,«^| 

Preferred  div . 

.  175,000 

17.5.000  j 

Surplus  for  vear.  . 

.  $  6.296 

$  70..573  ' 

Previous  Surpitis.  .  . 

151.418 

168.716  1 

Carried  forward  ....  ?1.")7,714 

Karnini^N  on  Preferred. 


?  SH)6.769'oJwhich  I  GRAND  TRUNK  RY.  SYSTEM. 

■  profits  for  the  past  .  ...  j 

from  the  amount  t  liange  m  1  r«in  Semr*  •*  AnnennreH 

of  Profit  and  Loss  ;  Tomorrow. 

K  of  the  vear.”  he  regular  Summer  ChanEe  tn  train  wxrvlce  on 

■  '  Orand  Trunk  Railway  System  Eoes  Into  effect  on 

I.OKN.  Sonday  ne*i  .Mine  28th.  Changes  affecting  service  , 

I  in  and  out  of  Montreal  are  as  follows: 
ccount  for  the  year  [  montreal-st.  i.ambert.  I 

mparison  with  the  |  Train  now  leaving  -Montreal  B.IO  a  m  dally.  ! 

[I  of  .April:—  except  Sunday,  for  .Marlevllle.  Faruham  and  I 

......  ‘  "aierloo  (via  C.V.  Ry.)  will  leave  Montreal  at  ; 

1914  191.X  8.10  a  m.  daily,  ewepi  Sunday. 

$307. .MIK  $3.51,390  Train  now  leaving  Montreal  8.:)2  am.  Sundays 
gfi'^rui  ilfM)  only,  for  the  above  ixiiiits  will  he  caneelled. 

XHj.xnt  Train  now  arriving  Montreal  {i.20  p.m.  dally.  : 

except  Sunday,  from  Waterloo.  Farnham,  Marie-  | 
20,000  '  "in  ‘.Tin  O.  V.  iiT.y  w)U  arrive  Miintrual  7.00  p.m.  , 

17  BtV>  dally,  except  Sunffay  t 

aTvaITaT.  1  r  ooix  ,  Train  now  arriving  Montreal  8.50  p.m..  Sundays  | 
20.000  lo.UtM)  ’  onl.v.  from  the  aliove  points  will  be  caneelled.  ] 

^ .  10,8^7  I  HONTaEAI.-RT.  jOHNS-ROVSCS  SOI  NT  A  I.B  A  N  Y- N  E  W  ' 

lfllf'J,296  .$245,i>73  I  Train  now  leaving  'Montreal  8.45  a.m..  dally., 

1  7'-,  nnn  1 7A  DOO  I  F^r  New  York  via  D.  &  H.  Ry.  wUI  leave  al  7.20  a. m.  ; 

lo.tMi)  '  •  •  I  dally,  except  Sunday. (arrive  Rouses  Point  tt.tM)  ; 

-  -  am.)  i 

$  6.296  $  70, . 57.3  '  New  train  will  leave  Montreal  S  . 50  a  m  .  Sundays  ; 
1.51. 4IS  I ‘^ork  vu'i)\’h"'rT  ^  lO.a.ia  m,),  for  New 

- -  ^  -  -  I  New  (rain  will  leave  .Montreal  0.50  a  m.,  daily.  , 

$1.57,714  $2719.289  excepi  Sunday.  (Arrive  Rouses  Point  11.20  a  m.) 

—  for  New  York,  via  D.  &  H.  Ry. 


Canadian 

Municipal  Debentures 

The  quietness  in  commercial  business  is,  as  evidenced 
by  recent  bank  statements,  producing  important  ac¬ 
cumulations  of  moneys  by  large  financial  institutions, 

1  which  in  turn  must  tend  to  lower  interest 

rateSf  and  1 

1  likewise  decrease  the  interest  yield  on  the  better  class  | 

1  of  investment  securities. 

Our  advice  to  clients  is  to  take  early  advanUage  of  all 
meritorious  municipal  offerings  at  currcnttpriccs: --- 

I’rlee 

Seoiirit.v. 

to  Yield. 

(TTA'  or  TORONTO.  ONT..  I'  j'r  . 

_  4.6H% 

PROVI-NCK  OK  OXT.tlllO  ( AXNTITIK.S  ... 

....  4. .50 '■7. 

PROVIXCK  OF  .VLItKItTA  4  >2” . 

....  4.80” 

TOWN  OF  OWF.X  80I'.M>.  ONT..  .t-Tr  . 

_  4.00” 

TOtV.V  OF  RROf’KVIT.T.F.  f>NT.,  .5^,  . 

CITY  OF  RRVNDOV  MW  .V,  . 

TOWNSHIP  OF  RRITF.  OXT..  .tT: . 

_  .5.12  ” 

Tt>W.V  OF  HKSPKLI-R.  ONT.,  .5%  . 

_  .5.12” 

BfRIAXGTOX.  OXT..  .5".  . 

_  .1.20 '7 

CITY  OF  .SY'DXKY.  .\.S..  4 '2”  . 

_  .1.20” 

TOWX  OF  LI.XDS.VY,  .•■.”1  . 

_  .1.20” 

I'TTzMIRA.  OXT..  . 

. .-1.2.5” 

TOWX  OF  XORTH  Il\Y,  OXT..  .5” . 

>  *  .  •  ^.2^ 

TOWX  OF  SCDRCHY,  OXT..  .5”  . 

....  5.28 

TOWX  f>I'  WKSTOX.  OXT..  (T-  . 

•  •  *  •  (>.28 

CITY  OF  MKDICIXK  H.\T.  ALTA,.  .5"r  . 

....  .1..38” 

TOW.V  OF  .ST.  I.Al'HKXT  (.MOXTRKAL.  Q.  .  .5 

”  ,  .  .-1.38” 

TOW-XSHIP  OF  RICHMOXD.  R.C..  4'4^  . 

_  .-|.I0” 

STRKKTSVII.LK.  OXT..  .5'f  . 

....  .-1..1O” 

I>IST.  -NORTH  YAXCOF'VKR.  B.C..  .5'5 . 

....  .->..->(('7 

TOWX  OF  SCDRCKY  (SFI* \R \TI-7  SCHOOLS) 

.  •  .  •  5.75'”'' 

TOW-\  OF  KSTKVAX.  S\SK..  .5”  . 

....  0.00 '7 

CITY  OF  I*0UTA<;K  L.\  PRAIKIF,  .MAX..  .YTo 

_  .1.40” 

CITY  OF  -XF-LSOX.  B.C..  .5”  . 

....  ,5.. 50” 

Tf>WX  OF  KSOCIM.MiT.  R.C..  .'•'^^7  . 

_  .-i.«.5” 

TOWX  OF  SlMCOi  :.  OXT..  .5  '7-  . 

•  ■  •  •  5.125 

TOWX  OF  W.XTROCS.  SASK..  . 

.  .  .  .  I».(50'^ 

•XLBKRTA  SCHOOL  IHMTRU'T.S.  «  '  . 

....  0.7.5” 

Send  for  July  list,  givingcomplete  particulars.  Gladly 

sent  on  request. 

A.  E.  AMES  &  CO. 

Union  Bank  Building,  Toronto 

Httablislied 

18S9 

From  these  figures  it  will  be  seen  lhat  the 
!  balance  of  $lK1.29f>  available  for  clistribn- 


forred#  I  .  train  will  leave  Montreal  l.(M)  p.m..  Satur- 

.  da.vs  only.  (Arrive  Rouses  Point  2. .50  p.m.)  for  | 
be  seen  lhat  the  I  Albany.  (In  effect  .Inly  4lh  to  September  .5lh).  j 
-.1..  for  rlistriLn.  I  -  Train  now  leaving  .Montreal  7.2.5  p.m  .  dail.x .  for 
lie  tor  (llstrinn  ,  Delson  .(C(.I  via  D.  k  H.  Ry.  will 


^  Bv'nrls  still  able  for  Tru.sf  Funds. 

For  Deposit  with  the  Canadian  (lovernmont. 

■li — F«F-Pefinanpiit  Investment. 

^  Canadian  Securities  of  all  kinds  Hoiight,  Sold  and  Appraisac’. 
C'orrespotidence  solicited. 

W.  GRAH^  BROWNE  &  CO. 

DEALERS  i,\  BONDS  222  ST.  JAMES  .ST.,  MONTREAL. 

Cable  AddresM— **<jKARR(IWNK.*’ 

fodem  tAiebera*  Wentern  |lnSon»  A.R.4*.  5(li  Rdilion,  Fifth  5fontgomerr» 


lion  on  the  $2..5(K).000  preferred  slock  leaxe  Montreal  7  t.5  p  m  dally  •  ‘ 

represented  earnings  al  the  rale  of  7.2.5  per  :  Train  now  arriving  .Montreal  7.;(0  a  m  ,  daily, 

4  Af  4  Ka  votAi  g»f  ()«•>  from  New  York  will  arrive  7, J1  a  m.  daily, 

coni.,  agdinsl  earniners  al  ihc  rate  of  J.N*  .  arriving  Monircal  «  10  a  m  daily. 


iw  w  Horticultural  and  Agricultural  Hall;  SJO.OIM)  drain- 

xv  t  *»^0  000  hridEc:  *:)H.00O  diseotinl  on  debentures: 

Tu  ^  awarded  !  Ai20.()(>0  aQueduct ;  *00.(M)0  .sewer.;  540  (MM)  water- 

the  5(M).(MM)  .>  per  cent.  1*0  year  debentures  of  the  i  works  550  000  water  mains 

County  of  rarh'ton.  The  price  paid  was  9<h.55.  |  H cm  y  vE  - Bonds  awdrded-The  Hull  cilv 

aver'^'^i'In'^nrr.hAhiV  Aoie^on*hv''?aS'''Vo'?ai«,;^'*>(w;  i  '■'‘hentiires  to  the  amount  of$2,5(i.70«  xvere  disposed 
.  firfh-ihlj  xote  on  bj-law  to  raist  S.OO  of  (o  R.  U.  Wood,  broker,  of  .Montreal,  for  94  at  .5 


per  eent.  in  the  year  previous. 

NDptlmiHtif'  on  Outlook. 

Mr.  Metiibbon  speaks  hopefiill.v  of 


from  .Mhany  and  Roitses  Point  (via  DeLson  .Icl.) 
via  D.  &  H.  R.v.  will  arrive  Montreal  9  .55  a  m.  daily, 
from  -New  York  (leaving  Kou.ses  Point  7.45  a  m.) 

New  (rain  will  arrive  Montreal  12.0.5  p.m.. 
Mondays  only,  from  Alliany  (leave  Rouses  Point 


for  sewer  work. 


WE  OWN  AND  OFFER 
$37,000 
City  of  Cranbrook,  B.C. 

S%  Bonds 

Due  1951 

Payable  at  Cranbrook  and  Toronfo 

Aftneitfinient  •  -  51t994»150 

Population  •  •  •  lt.>00 

Price!  Rate  to  yield 

6% 

r53.50  and  Intorenf.) 

Write  for  Sferial  Cirrular 

Brent,  Noxon  &  Co. 

Members  Toronto  Stock  Exchange 

Canada  Life  Building 

TORONTO 


H.  O’HARA  &  CO. 

TORONTO 

BONDS 

Municipal,  School  District,  Rural 
Telephone,  etc.,  at  current  attrac¬ 
tive  yield  rates. 

STOCKS 

Bought  and  sold  on  all  exchanges. 
Correspondence  Invited 

OFFICES :  30  Toronto  Street 
5  Copthll  Court,  •  LoinIod,  E.  C. 


per  cent,  after  several  months  of  iinsqceessfql  al- 


ontlook  for  the  coming  veiir's  business.  1I5  a  m.)  In  effeei  .Inly  fiih  to  Aiigusi  :Usi,  I914 

..rp.  ;.,,r  ,.r  ( l,p  This  train  will  also  run  on  Tuesday  Hepl.  8th. 

The  greater  pi()porli<ui  of  (he  company  .  I  Train  now  arriving  Montreal  8.2.5  pm  daily 
sales  are  nsiially  in  spring  goods,  orders  for  |  except  Sunday,  from  .New  York  will  arrive  Mon- 

xvhiel)  have  been  Inken  during  the  previous  treal  .8.25  p.m.  dail.v^  .  ,, 

>  ,,  ,.),  .  1...,  ••  i,,.  ••.jhr.i.ld  u  „  ililc  !  New  train  will  arrive  Montreal  8.11  p.m.  daily, 

fall  monllis.  but.  he  says.  .  hould  "elm.  >  .Sunday,  from  New  York.  (Leaving  Rouses 


MONEY  TO  LOAN  ON  MORTGAGE 

MACKENZIE  &  KINGMAN 

LAKE  OF  THE  WOODS  BLDG.  -  -  MONTREAL 

TELEPHONE  M.  699 


,  rhani-e  to  dispo.se  of  what  he  bought  and  also  to  ;  coon 

enalile  him  to  give  a  figure  for  those  remaining  de-  mn"'  soon 
bent  ores. 

I  A  MALL  STRKET  RO.MA.NC'P.  j  The  figU 

i  Those  who  pass  Ihe  little  fruit  stand  on  Ihi"  I’orner  .x’Pars  makf 
'  of  the  Stock  K.xchange  on  B/'oad  street.  New  Sork  ; 
city  may  not  knoxv  tha)  Ihe  prr.sfiil  owner  is  the 
son-in-law  of  the  original  owner  and  that  the 
establishment  lias  been  a  " going  concern  "  for  over  '  pu,,, 
flft.v  years.  The  original  owner  was  Peter  Petreloe.  r*ant.  eii  . 

betie)'  knoxvn  as  'Bassey.  '  who  came  from  Italy  j  Cash . 

following  the  Crimean  War  In  whieh  he  lought  anil  I  \pcs  ree 
I  was  wounded.  i  uir.  L-. 

1  .5n  Inleresiing  anccdoie  is  told  of  Bassey  ami  ihe  I  .  .  . 

I  la  e  Isadore  Wormser.  who  was  at  tha'  tliiie  a  very  Sundry.  .  .  . 
I  prominen*  member  of  ilie  Sioek  Kxcliange  Mr. 

I  Wormser  had  an  errand  for  Bassey  and  told  him  he  re,  ,„i 
would  wa.ch  the  stand  while  Basse.x  wiis  awav.  loiai-  •  ■ 
Bassey  went  off  with  some  misgivings  as  to  the  iiiei-- 
■  eantile  advantages  of  su<'h  an  arrangement.  Mcan- 

I  lime  .Mr.  Wormser  Ix'gan  to  sell  Irnii  wares  at  a.  Bonds . 

nimble  rate,  and  instead  of  giving  change  hack  |  Pfd  stock 
i  ouipliy  pocketed  all  liills  and  coins  offered,  with  the  /-■  ‘  ,„^t. 

I  remark:  tom.  stock 

I  “Benefit  performance  to-day,  no  eliajige.  ge  .\ces.  pay. 

1  Bank  loans 

I  Several  men  we)-e  roped  in  for  (he  “henelU"  and  n:||„ 

,  when  Bassey  came  back  he  was  presen, ed  wi:h  a  '  '•■■18  pa.'  ■ 

I  handsome  wad  of  hills  and  a  pile  of  silver  coins.  Ffeserved  .  . 

I  Bassey  had  fixe  sons  and  five  daughters,  among  |>  A-  L  ace 
'  them  one.  .Iiilia.  who  used  to  come  to  her  fa  her  s 
I  stand  and  relieve  him  oecaslnnally  It  seems  that 
I  one  day  (lie  present  owner.  .Vngnstina  Giiicho.  was  3'olal.  .  . 
j  passing  down  Broad  street  while. liilia  was  attending 
the  stand  and  after  a  chance  meeting,  a  romance 
ensued  which  oilminated  in  iheir  marriage.  I  pon  '  .  . 

'  the  death  of  Bassey.  al«))tt  five  years  ago.  Atigustina  DomilUOl 
inherited  the  stand  and  ha.s  been  prosperotisl v  vx'os  nre.sspt 
i  locateed  there  since.  '  u-  u  „ 


must  soon  follow.” 

The  Balanre  Sheet. 

The  figures  of  the  Balance  Sheet  for  I  xvo 
years  make  Ihe  following  comparison: 

ASSETS. 

1914  19171 

Plant,  etc .  $6,078,9718  $.5.99.5.218 

('ash .  75  6.7143  756.979 


MONTREAj.-TORONTO. 

I  Train  now  leaving  Montreal  9.40  a  m.  dail.v.  for 
I  Toronto  will  stop  at  stations  between  Montreal  and 
Vaudreull  on  Htindays  the  same  as  on  week  da.vs. 
Train  now  leaving  Montreal  5. 15  p.m.  dail.v  except 
I  Saturday  and  Sunday,  for  ('ornwall  will  not  stop 
at  Dominion 

Train  now  leaving  Montreal  .54.5  p.m.  dail.v. 

'  except  Saturday  and  Sunday  for  Vatidreuil  will  slop 
:  at  Dominion 

I  Train  now  leaving  Montreal  fi.  1,5  p.m.  daily. 

except  Sunday,  for  Vaudreull  will  slop  at  Dorval 
I  Train  now  leaving  Montreal  I0.:<0  p.m.  daily,  for 


Plant  etc.  .  $6,078,9758  $.j.99.>.2l 8  i  Train  now  leaving  .Montreal  h  i.,  p.m  dail.v. 

,,  ,  -tti  04-1  91;  070  except  Sunday,  for  5  audreuil  will  slop  al  Dorval. 

'  fi'Sh .  j  Train  now  leaving  Montreal  I().:i0  p.m.  daily,  for 

.\ccs.  ree .  ‘48.612  1.016,662  ■  Toronto  will  leave  Montreal  1 1  (K)  p.m.  dally  and 

Slocks  .  1.. 5475, 717  2,270.90.5  arrive  Toronto  same  time  as  at  present,  vl/.:  7. :I0  am 

Sundry .  127.l)0.5  1.52, .560  |  'prain  now  leaving  Toronto  10.4.5  p  m.,  ilaily  and 

—  .  _  -  arriving  .Monti-eal  7.40  a. in.  dally,  will  leave  Toronto 

$8. .53.5. 216  $9.4.52.7526  1  l  l.oo  p.m.  and  arrive  .Montreal  7. ;)0  a  m.  dally. 

I  Train  now  leaving  Polnie  Claire  5.00  p  in.  for 
l.l A Bl l.lTl BS.  I  Montreal  will  run  dally  instead  of  daily  except 

*^onds.  .  .  -nn’ii’ui  *■)  ^no'noo  I  'I'raln  now  arriving  Montreal  0.00  a  m  daily, 

Pfd.  stock .  2..)00.000  2..)00.000  I  from  Toronto  will  leave  Toronto  same  lime  as  at 

('om.  stock .  75, .500.(100  75. .500.000  present,  viz.  9.00a  m.  and  arrive  .Montreal  5.45  p  m. 

.\ee.s.  pav. .  975.019  149.992  mostreai.-massena  si.rinos.  | 

Bank  loans  .  1.0.56.(M)0  1.629.000  Train  now  leaving  Massena  Springs  .5.10  a  m.,  i 

r,.,.  022  4(il  404  49(1  'laily.  exeeni  Sundays,  and  arriving  Montreal 

Bills  pa.x .  “a-  -ill  8. .50  am.  will  leave  Massena  Springs  5.00  am.  daily, 

Fteserved .  4o..>2I  40..)1H  ,  except  Sunday  and  arrive  Montreal  8.85  a  m. 

p.  &  I..  ace .  1.57.714  2759.289  1  .  .  . - 

-  -  'F'hk  Financiai.  'F'i.mes  has  the  large.si 

3'olal .  $8, .575.5, 216  $9. 452,7526  eireulation  of  its  class  in  ('anada.  Il  goes 

nominion  Textile.  people  who  have  money  and  who  spend 

nione.v. 

Dominion  'Fexlile.  common,  on  3'ue.sday. 


inherited  the  stand  and  ha.s  been  prosperously  vxas  nressed  lo  64 '*7.  the  lowest  point  at 
locateed  there  since. _  xxhieh  Ihe  slock  xvas  sold  since  il  went  on  a 


j  Province  of  Quebec 

MUNICIPALS 

I  The  New  Law: 

I  "5903b.  Where  the  interest  for  one 
year  or  more  on  a  debenture,  or  the 

I  principal  of  one  of  a  series  of  deben¬ 
tures,  issued  under  a  by-law  passed 
either  before  or  after  the  19th  Febru¬ 
ary,  1914,  has  been  paid  by  the  muni¬ 
cipal  or  other  corporation  which  has 
Issued  such  debentures,  the-  by-law 
authorizing  such  issue,  and  the  de¬ 
bentures  issued  thereunder,  shall 
thereupon  become  valid  and  binding 
upon  such  corporation." 

“5903c.  Every  municipal  debenture 
Issued  under  a  by-law  approved  of 
by  the  Lieutenant-Governor-in-Coun- 
cll,  whether  before  or  after  the  19th 
February,  1914,  is  valid,  and  its  valid¬ 
ity  cannot  be  contested  for  any  cause 
whatsoever." 

(4  George  V. — Chap.  60.) 

GREDIT-CANADA 

LIMITEE 

Vr«a.,  Xoa.  J.  Aid.  Onlmat.  Xoa.  X.  ■.  XaiaTUl* 

Itaaagara — S*a«  T.  teelare,  B.  A.  Oalmat. 

17Q  St  JamB$  Street,  Moutreal  .1 


,  which  Ihe  slock  xvas  sold  since  il  went  on  a  the  possibilities  of  HilleresI  common  being 
I  6  per  cent,  per  annum  basis.  In  September  |  placed  on  a  dividend  basis  before  Ihe  close 
1911  the  slock  sold  down  lo  675  but  il  was  i  of  1914. 

then  on  only  a  .5  per  eenl .  dividend  basis.  |  At  Ihe  lime.  .\1  r.  .1.  .\1.  .\Iaekie.  the 
In  xvell  informed  circles  the  idea  of  Ihe  com- I  managing  director,  insisted  lhat  these  re- 
I  mon  dividend  being  passed  is  seonled  as  '  ports  were  al  least  premalnre.  Il  would 
,  highly  unlikcl.v  al  Ihe  present  jiinclure.  It  i  seem  that  the  possibilities  xvere  exen  more 
is  pointed  out  that  the  company  has  a  distant  noxv.  I'nlil  Ihe  report  shoxving  Ihe 
I  $900,0(K)  surplus  representing  18  per  eent.  ^  extent  of  the  loss  suffered  in  Ihe  plant’s 
behind  the  eominon  stock.  This  eould  be  i  destruction  is  given  out  b.v  -Mr.  Nlaekie, 


City  of 

Port  Coquitlam 

British  Columbia 

'renders  are  invited  for  one  liiindred 
tlioii.sand  (1JMX),000)  dollar  six  (6)  per 
eenl,  lliirty  (30)  year  Bond.s  for  Street 
improvements,  'renders  to  be  lodged 
with  the  Citv  Clerk  not  later  than 
the  fith  of  .Iniy,  1914. 

.JOHN  SMl'rH. 

(’ity  (’lerk. 

Facts  about  Port  Coquitlam 

Population,  1914 . 2,300 

Assessed  value,  1914..  $5,828,700.00 
Total  bonded  debt,  ex¬ 
clusive  of  present  issue  $326,300.00 
Rate  of  taxation . 16.56  Mills  net 

Kiirlher  fiarticulars  can  be  bad  by 
addre.ssing  the  city  elerk  as  above. 


Die  Thomas  Davidson 
Mfg.  Company, Limited 


We  are  able  to  offer  a 
special  block  of  these 
bonds  at  an  attractive 
price. 

Write  for  furthef  par¬ 
ticulars. 


VOU  ANIC'  4)11.  ic  GA.H. 

Volcanic  Oil  &  Oas  Company.  Limited.  [ 
drawn  on  at  need  without  seriously  endan-  shareholders  can  merely  eon.jeeiure  on  Ihe  has  just  declared  a  slix  k  dividend  of  50  i 
;gering  prior  dividend  requirements^^  efiect  of  the  explo.sion.  The  sliK-k  was  extra  dividend  of  I  perl 

and  textile  bil.siness  IS  ftamitted  to  allow  pressed  for  sale  this  vve(‘k  and  suffered  in  *  ,,  .  i  j-  •  i  j  m 

j  ebb  al  the  present  moment  but  it  is  fell  on  consequence  of  Ihc  week's  events.  The  j''onL  payable  xvilli  Ihe  slock  dividend.  .Mr.  | 
I  Ihe  “St reel”  that  the  company's  dividends  common  stock  sold  down  (o  2.5,  which  repre-  !  Kugene  ( 'ostc.  K.M.,  president  of*l  he  Cam 
i  at  leas!  are  being  earned.  Up  until  Thnrs-  sented  abreak  of  10  points  from  Mie  previous  dian  Wesicrn  Natural  Gas,  Light,  Heat  an 
day  night  •>/  '};«  movement  in  lo''-  price.  At  25  'he  price  is  selling  at  the  ,  ,,,  „f  Calgary,  is  president  r 

Textile  involved  1928  shares.  I91d  low  level.  A  oloek  of  the  preferred 

I  75  a  7  point  drop.  eornpany. 

**  *  The  continued  demand  for  both  stocks  The  Volcanic  (’onipany  paid  20  per  eenl 

Karlv  in  the  week  ('anada  Sleam.ship  land  the  bonds  of  this  eonipany  shows  that  |  last  year  a  regular  dividend  of  1  per  eenl 
Line.s’  stocks  developed  a  buoyant  tone,  j  t  he  public  has  not  cnOrely  lo“'  f»i'h  in  ,  and  also  8  per  cent,  in  exlr 

The  common  stock  was  affecled  to  the ’stocks  and  is  wiliini?  todiscount  the  tulure  '  .  .  , 


Textile  involved  1928  shares.  l91Jt  low  level.  A  bloek  of  the  preferred  .  .  r 

I  75  a  7  point  drop.  eornpany. 

**  *  The  continued  demand  for  both  stoeks  The  Voleanic  ('onipany  paid  20  percent. 

Karlv  in  the  week  ('anada  Sleam.ship  land  the  bonds  of  this  company  shows  that  |  last  year  a  regular  dividend  of  1  per  cent 

Linc.s’  stocks  developed  a  buoyant  tone,  j  t  he  public  has  not  cnHrely  lo“'  f»i'h  in  ,  and  also  8  per  cent,  in  extra 

The  common  stock  was  affected  to  the  i  stocks  and  is  willing  todiscount  the  liilurc  ... 
extent  of  gaining  3 '  points,  witli  transac- i  to  a  considerable  extent.  'I'he  ordinary  i 

lions  at  175?2.  The  preferred  stock  im- !  slock  is  not  paying  a  dividend,  of  course.  'I'ln*  regular  dividend  of  1  per  eenl.  per 
^  proved  in  price  to  6812-  That  the  advance  !  Power  will  not  Fie  turned  on  until  Noxem-  ^  nionth  will  noxv  be  paid  on  the  bonus  stock 
I  was  artificial  was  borne  out.  however,  xjn  her  at  the  earliest.  Though  the  sale  of  the  |  dividends  are  e.x- 

Thursday  when  the  price  advance  quickly  company  s  power  is  fully  assured  from  the'  .  .  . 

petered  out  and  the  slocks  were  back  at  beginning  it  seems  improhalile  that  dixi- j  P***^"'*’"  '"f 

their  low  levels  of  last  week.  Transactions  j  dend  disbursements  will  be  started  until  the  !  'I'he  Toronto  directors  are  Messrs.  J.  P. 

^involved  1166  share  of  the  common  stock  i  company's  earning  capacity  is  well  estab- |  Rogers  and  C.  K.  ('alvert. 

‘  and  IL’PO  shares  of  the  preferred  stock  for  j  lished.  It  is  obvious  that  this  xxould  mean  -  - 

the  first  four  days  of  the  week.  I  the  elapse  of  at  least  a  year.  Cedars  common 

touched  a  new  high  point  at  670;  and  the!  SOI  rn  AFRICAN  LOAN, 

iiiiicresi.  .  established  a  new  high  price  at  8634.  i  Losdos.— The  issue  of  »  loan  of  *i-o.(k>o.ooo  at 

The  securities  of  (be  Hillcrest  ('ompanv  I  - _ ‘’‘‘T"'  '*  T 

have  been  sentimentally  affected,  at  least.  .  Trnm-rower.  ^  l  n.on  ..f  sooth  Africa  Jt  is  ui.,ier»ioo,i  the  issue 

bv  the  Collieries  disaster  of  last  week  when!  A  flurry  in  'Fram-Poxier  was  another  ; .  ...... 

the  company's  plant  was  damaged  bv  Ihe  feature  oL  tlie  unlisted  department.  Jn  an  i  w">  he  lo  len-.voar  Uomls  with  the 


Canada-Industrial 
Bond  Corporation 

Limited 

17  St.  John  Street,  Montreal 


‘"Dividen<d 

Notices’’ 

of  Companies  in  which  you  are  in¬ 
terested  always  bring  pleasant 
thoughta  to  your  mind. 

We  will  be  pleased  to  send  you 
particxdars  of  another  security  which 
is  paying  regular  quarterly  dividends 
at  the  rate  of  7%  per  annum,  in  a 
baaic  undertaking  of  modem  life,  in 
Canada's  largest  city. 

STflNDTlRD  SECORITieS  lIMITfQ 

M‘  cm  Buiiamc  -  montrc/h 

(AaaQiAA  sxn>  01  cOMufvt  1106  nxuMt 

il  ST  Eirex  ST  .  ,  OUEBCC 


»  ..  ..)>  ,  ,  ,1.  ...aoc  ny  me  ■  CANADIAN  FAILI'KKS. 

Ji  is  ui.,.«raioo.l  the  issue  Kailurc:.  last  week  in  the  Unite.l  States 
.  ,  ,,  ...  numbered  75  3  75.  against  294  previous  week, 

ir"i"<i*'reri  .'1^'  fh"*  ff  preceding  week,  and  264  eorre.spond- 


explosion  that  resulted  in  an  appalling  loss  active  market  on  Wednesday  t  he  price  "P*'®"  the  aoxemmen  to  redcc^  them  after  year.  In  Canada  number  wai 

.1  of  life.  Early  in  the  year's  there  w  as  a  good'!  advanced  to  44,  Tram  wav'  debentures  tK^x^^VbjiU  ©r  wbtrh  aiotioo  ow'^ture'oii'^NoV  1  oRainst  7575  previou.s  week,  oOThe  pre- 

i^deal  of  gossip  OB  the  ••  street with  regard  to  I  continued  in  good  demand  at  78,  ^  t  next.  ’  '  I  ceding  week,  and  20  last  year. 


# 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  JUNE  27,  1914. 


CREDIT  FONCIER  FRANCO^AIUDIENiMUST  REMEDY  DEPLORABLE 

General  Meeting  Held  on  May  IGth,  1914  j  POSITION  OF  SOUTHERN  i 


The  MacDougall-Bidwcll  Co.,  Limited 


The  inectinK  was  opened  al.  3. SO  p.ni.,  by  t  he  President  of  the  Board  of  Directors,  M_ 
Thors,  who  appointed  as  srriitineers  the  two  largest  shareholders  present,  M.  Choppin  de 
Janvry,  representing  the  B.ank  of  Paris,  and  M.  Maurice  Stern,  representing  the  firm  of  A 
J.  Stern  &  (’o. 

The  re))ort  of  the  Board  of  Directors  was  read  by  M.  de  Roumefort,  who  acted  as 
•eerefary  to  the  meeting.  *  <  • 

_  DIHECttlRS’  REPORT 

Gentlemen: —  .  . 

We  have  the'  honor  to  present  to  you  ourannual  report  on  the  affairs  of  your  company 
and  to  submit  for  ^•our  «p|)ro\al  the  accounts  of  our  thirty-third  j’car. 

The  period  we  have  just  i>nssed  through  has  been  very  favorable  to  our  business.  Tha 
results  shown  on  onr  books  at  December  31st  last  are  superior  to  those  achieved  in.l'i!'^, 
which  themselves  surpassed  all  those  previously  obtained. 

At  Dcrenibpr  31si.  inert irajrc  loans  of  all  kinils,  after  tlcdnctinK  sInkinR  fund  amounted  t 


POSITION  OF  SOUTHERN  ALBERTA 
LAND  CO.  BEFORE  END  OF  JUNE 

Co-operation  of  Debenture-holders  Very  Necessary  Pending  a  Definite 
Scheme  of  Re-organization  Except  for  Payments  Due  on 
Construction,  Company  Has  no  Liabilities  in  Canada  Debenture 
Interest  a  Pressing  Matter;  Must  be  Met  by  June  30 — Canadian 
Wheatlands’  Agreement.  i 


Reference 

t’aiiartian  Hank  of  Cotnmnrca 
f'alile  AtUlress:  ■’Marwell." 
<’o(lP — A.H.C.  6lh  Kdition. 


REAL  ESTATE,  INVESTMENTS 
AND  FARM  LANDS 


fAPITAL 

$300,000,110 


Saskatoon,  Sask. 


PRINCIPAL  ARTICLES  OF  CANADIAN  PRODUCE  EXPORTED. 


(lAiii«if>n  Fiiinni'iiil  'riiiirN.) 

There  has  been  drawn  up  on  behalf  of  the 
Southern  Alberl.a  Land  (’oinpany  n  detoiled 
statement  regarding  the  financial  position 


e.xtended  to  193.'). 

Cioveriimeiit  AMHiotanre. 


During  the  year  lOl.t  new  loans  nr  renewals  aiiiounted  to. 

I.es.s  repayments  and  slnklnit  fund . 

Or  an  Inerease  of 


$10.627. .Sfl2  0.5 
S  4.060.2;, I  20 


Brinalns  the  tot.il  morliraRe  loans  oinstanditiK  .it  Doeemiter  .list,  lOl.'l.  up  to. 
Tn  1012  the  Inerease  in  these  loans  was  . 

Munleipal  and  .Sehool  loans  whhdi  at  .'itst  neeeinber.  1012.  iitnonitted  to . 

Decreased  in  I  HI. S  to . 


$33^)00.001.36  of  that  undertaliing.  and  alto  the  state  of  the  Although  Iho  company  has  <‘X,i 
•  .  .1-11  1  J  1  inonevs  far  m  excess  of  per  acre  , 

6fi6'.  634  6H  K380..')73  acrcs,  title  has  not,  in  fact 

_ L  construction  for  a  long  period.  From  the  i  granted  to  any  part  tliereof.  Tlie  i)n 


wii  f'ttoncial  standpoini  the  sliowing  made  is  a  price  of  S3  per  acre  lias  been  paid  in  full.  SI 
“7,,4'3sri  16  ‘loplornble  one,  for  noi  only  has  a  large  sum  |  per  acre  in  cash  and  $2  per  acre  by  credit 
446!710.77  of  luonev  to  be  found  before  the  3()th  instant  '  from  tlie  Govertimenl,  as  above  mentioned. 


Thi.s  dcrrcasi-.  more  .sppur 
Tetnpomry  lo.atis  .•imountcd  to. 
And  call  loans,  cash  in  hanks  t 

Or  lojtethcr  to . 


more  apparent  than  real.  Is  due  to  the  t rattsferrlnd  of  one  aceount  to  another, 
mounted  to . $  3.010.602.44 


to- nati  an  i  I  f'overnnient  lias 

I  nionth  which  in  ihe  nggrcgiite  rcacli  a  very  '  S3S().,073  net  in  payment  for  the  laii 
I  substantial  amoiint.  In  addtiioti  the  (’om-  ,  Charles  I’onsonby,  at  the  re<|uest 


'  dend  of.")  percent,  on  lliecnj)ital  of  Cnnad-  .('aptain  Newton,  of  .Montreal,  been  negoli 
$  6,184.023.03  Wlieallands.  and  litisplso  will  liave  to  lie  ating  with  the  Dominion  (lovernment  will 


The  importance  of^the.sc  nxailahle  fiind«  is  explained  by  the  placintt  on  'he  uiarkct  In  Auipist  aiut,|  dealt  with  in  some  form  or  unoilier.  There  |  3^  view  to  obtaining  assistance  from  the 


September  of  .ao.ooo  tlebtnnnres. 

Further,  in  Ihe  month  of  Deerinher  last  we  eolleeted  the  (treater  part  of  the  six  months' 

income  due  (he  lirsi  of  the  inonlli.  .’fliis  .amoiinixl  to  .  .  .  $  1 .360,78.6 . .80 

At  31si  Deeemher.  1012.  some  twtive  proprrile.s  tempoparllv  held  were  valued  in  our 

assets  at  0,711.110 


Since,  we  have  had  to  purchase  two.  whieh  eost  us .  $  3.206  4.6 

And  we  have  sohl  one  for  .  .  1 .606  4,6 

- - .  1,000  0( 

Which  leaves  us  at  31st  Deeemher.  1013.  with  ihirleeii  properties  valued  at .  $  11.311  .0! 

The  half-yearly  payment  of  Interest  waseffeeled  In  a  tiormal  manner  In  8plte<of  unfavorable'Vlroutu 
■tances  due  to  the  general  eeonoraic  criais. 

At  31st  DfHTtnbor,  1012.  there  remained  to  l>r  eolleeted  from  (ormer  half-vearly  payments  S  200,426.77 
The  two  half-.' early  payments  of  1013  total .  .  2, .684.653  01 


Making  in  all 

Of  whieh  has  been  reeei  t 


Leaving . 

Less  partial  iiayments  of. 


is  a  prospect  that,  if  tlie  fomb  now  required  (rovernment 
_  are  fortneoming  inutiedialcly.  a  porlion  of  .  tions  an  Ordi 

'  ■  ■'  tlie  area  owned  will  be  supplied  will)  water  (’tinada.  for  t 

0,711.00  during  191.5,  and  this  would  facilitule  land  the  compan, 

sale.s.  Fortunately  the  t'anadian  (iovern-  interest  on 

1  000  00  prepared  to  render  assistance,  their  '  ditions: — 

__-J _ : _  own  engineer  having  advised  this  course.  (Ii  'I'jtl 

11.311.00  -Apparently  the  inlenlion  is  that,  if  a  sum  of  remain  \f 

■able-x-irouiu  ttbotil  $3.80.1*00  be  provided  by  I  lie  (iovern-  securily  ft 

.  !  ment,  a  furtlier  nmuiint  of  $900,000  shall  (lovtu'nme 
200,426.77  M)e  subscribed  by  other  interests.  1  '>”d- 

2,584.653  00  !  niht  ter  is  still  untier  consideratitin,  but  it  Is  (O)  The 

2.704,070.77  ‘tf  least  evident  that  energetic  steps  are;  timeentnt 

?,5'2od74 .05  j  being  taken  to  tieal  with  the  gitnalioii  ,  ineesany 
~  o-n  oijT -•>  i  •'•’"'’'Pil.'  -  upon  pavn 


\s  a  result  of  I  best 


securily  for  the  due  repayment  tt)  Iht 
(it)\ frntnent  t)f  tlie  abtive  sum  of  .S380,- 
.■)73. 


273.005.72 

21.207.67 


Debenture  Holders. 


owInit'sUlV*’*^ . .  *  252,608.05  j  Tjie  eo-operatlt)n  of  the  debenture  liold- 

The  proportion  of  this  unpait!  hal.vnee  is  smaller  lhaii  it  was  In  1012.  i  *'*'*<‘‘'1  6nd  we  are  oflieiallv  in- 

Moreover.  as  we  already  .saltl,  at  file  time'of  our  last  meeting,  one  must  not  lose  sight  of  (he  fart  that  j  that  at  an  inforuiill  inee.  ing  of  some 

Uje  ccRDwtion  of  ih«'  liall-yeEiriy  payments  <»nly  precodes  iho  clOHlng  up  of  the  accoiiats  by  one  ‘  iiolders  of  the  company  s  (10- 

month.  and  that  on  the  other  hand  the  Iniporianec  of  thu  two  half-yearly  puyroents  of  1013  exeerds  those  I  beiiture  .stotfks,  held  4t  li  instant,  ^lessrs. 

-l!' u I  ("btirles  Lock,  Francis  Leonard  (iovelt  and 
At  30th  .April  (lies*  arrears  had  been  reduced  to  $40, .6.69.53,  and  wo  liave  no  better  proof  to  give  you  of  I  'p  Vurnur  wsr..  •>  oil  n  eoTti- 

the  spirit  of  prudence  whieh  has  always  presldeit  over  our  operations.  *  retierit  1  .  \  erner  were  nppoinii  <1  a  <  om 

tiross  profits  for  the  >ear  stand  at  $2,741,356  02.  compared  with  $2,02,8,405.24  tn  1012.  |  assist  the  dirctttors  and  to  '''‘Pf*'- 

BoPd  interest  and  othiT  charaos  hnve  absorbed  $1,015,282.00.  against  $1,380,774.47  the  preceding  ?***,'*,  '  IbJorests  of  t -le  debenture  slocK- 


posilion  to  complete  llie  exeeiilion  of  the 
works  and  put  them  into  optualion  in 
ftecordanee  with  the  requirements  of  tlie 
existing  agreement. 

Tile  (iovf'rnment  have  had  flic  jilans  and 


Of  this  total  onr  working  expen.ses  look. 
Against,  In  1012 . i . 


An  Increase  in  1013  of .  . 

caused  by  growth  in  the  eompany  s  business. 

Met  prnflts  from  operaimns  amotinled  to . . 

Against  19I2's . .  . 

Ad  increase  of .  . 

As  in  other  years  we  love  decided  to  set  aside  for  the  sinking  fund  of  our  debentures  dis- 

enuut  tlie  siiiu  ot  $100. (100.  Uur .net  surplus  is  thus  reduced  to  . 

On  which  we  have  set  aside  as  reciulred  by  our  charter  5  per  cent,  for  the  reserve  fund 


On  which  we  have  set  aside  as  reciulred  by  our  charter  5  per  cent,  for  the  reserve  fund 

We  have  then  availal)le  tor  disirihiitlon . . $ 

Interest  at  5''’c  to  be  paid  to  (lie  shareliolders  as  per  article  109  of  the  charter  takes,  at  the 
rate  of  12  fr.  50  for  old  shares  of  250  francs,  paid-up,  the  sum  of  1  million  francs. 

calculated  at  5. 1826': . ' .  .  S  102.063.34 

Interest  at  pro  rata  temporls  on  the  capital  invested  In  new  shares 

takes  at  the  rate  of  0  Ir.  375  per  sliare .  36.178.76 


$ 

19,144 .22 

$ 

820,073 . 03 
083, 000. 7  < 

$ 

102.882.20 

726. 07a  .  03 
86.30.3  65 

niittee  to  assist  tlie  directors  and  to  f'Tirc-  i  ,.s(jnialcs  of  t  lie  company’s  (‘iiginct'rs  check-  i  {  ap<‘i’- 
sent  the  interests  of  t.ie  debenture  stock-  1,^.  t|n.j|.  own  engineer,  whose  rt'port  has!  *  otatoei' 
holders  in  formtilafing  a  sclieme  tor  com-  ,  received.  It  is  expected  tliat  „  .  , 

pleting  the  company  s  irrigation  system.  ,  |u,  p,|\ise  tlie  (iovernmt'nt  to  stipulate,  ‘fovisioi 
In  the  meantime  with  the  approval  of  the  $900, 000  shall  be  availal.le  as 

committee,  steps  liave  been  laken  to  pni-  j,p,|  when  required  in  addition  to  the  !*3S0,-  il*** 

onri  of  Sir  ,57;^  to  be  found  bv  the  ( Jov  erri men! .  .Any 


102.882.26  i  tlebeiitiire  slock  and  llio  six  per  ceiii.  “A" 
-26  —  3  i  ‘^^benltire  stock,  to  preserve  the  asseis  and 

86e30.3  06  provision  of  tlie  iiccessarv 

-  '  funds  pending  the  preparation  of  a  detinile 

080.709.38  j  scheme  of  reorganization  whieli  can  be 
1  submitted  for  apiiroval  to  meeiings  of  tlie 
I  various  classes  of  seeiirit  v  and  share  holders. 


OiitMtnndiiiiE  Linbilitich. 


'  and  for  development  work,  selling  orgitniza- 
tioii,  overhead  charges,  ele. 

Trcliniriil  Dettiil.s. 

i  When  Ihe  comptiny  was  ineorporateil  it 
,  was  expected,  tis  a  result  of  a  report  by  Mr. 

I  .\.  K.  .Saunders  (then  late  chief  engiueer  to 
I  th(>  Irrigation  Branch  of  tlie  Department  of 
the  Interior)  that  the  expenditure  of  Sl.- 


Whlch  leaves  a  balance  of . . 

We  ask  you  to  set  aside  for  I'onllngeiit  account . 

Leaving  a  balance  of . 

To  which  Is  added  the  previous  year  s . 

Making  a  total  of  . 

Of  this  sura  of  $406,072.14  we  propose  to  lake  $281,207.56  to  be  distributed  in  eonfoi 
^^^^^aureluy^r  as  i^lnws 

.  ' . . I . .  .  .'TxTt  s . . t,  • 

6%  to  the  founders.. . .  . . . .  ,  y . . , 

8817  to  the  .shareholders . y.- . /. . . 


Which  will  leave  the  sum  of.  .  .  : . TV*. . > .  i 

to  be  Tarried  forward. 

The  $247,402.66  being  distributed  to  .shareholders  represents  al-A.1826  the  <um  of  1,282.500 
which  consists  of  1 .0.80.000  fr.  or  13  fr.  .60  per  old  share  nno  202,500  fr.  of-  !•!  per  new  share, 

a  way  that  tho  total  payment  will  be  26  fr.  for  the  firsts  and  10  0.  50  for  the  serouds  or  10.40%. 

The  1912  dividend  was  equal  to'  O.'-j';:.' 


_ .  According  to  the  circular  whieh  has  been  ;  uould  bring  the  retiiiisite  area  of 

. .  t  4U0.rA7.2(»  pruwn  Up  It  would  appear  that  tlie  eompany  genu-arid  land  under  irri^^Htioit.  and  this 

.  145.'JU  .«()  has  (^sh  in  imiid  and  on  deposit,  partly  wii  i  amount  was  approved  by  the  (to\  eni inenl 

s  «»  real  and  partly  with  when  1  liey  granted  the  original  eoneession. 

iKo]o4r».4ft  Chaplin.  Atlilne,  (Trenfell  and  (_o.  Ltd.,  at  !  Tliis  scheme,  which ‘ih\ol\ ed  tin*  construe- 
r  the  present  moment  amounlmg  to  I’il.UOf).  :  ..f  ^  ,'i,jrt  <■  in  length  to 

$28i,2b7,56  to- be  dlrirlbuted  In  conformity  wuUriicI^  “”,1.  l.an.v’s  land,  w  as 

_ _ '  assets  a\  ailahle  1  o  nu.(  t  hahihius.  Of  the  ;  Mjhsefiuenl  ly  foiind  fo  he  nnpraciahle.  with 

"xTty . . t,  .,'$  lO'.'sTii  45  rafTCr  ~l  he  most  pressing  an  uebt'ntiii'e  in*  ;  result  that  a  newtichcmediad  to  be  pre- 

. 2i-'462  66  terest,  amounting  to  tlfi,‘.J-40  and  due  on  t  lie  p^j.,.,1  The  selicmc" 'liMiiiiatcly  adopted 

. ' - ^ —  .30th  insiaut;  in  addition,  tlierc  are  pay-  evolved  tlie  con vev'ane'e  of  l  In-  wafer  I  IK 

'  /  “  $  281. 207. .66  ments  falling  due  for  the  eonstruelion  of  tile  ,„jips  from  the  intdke  beforh  reaching  tlie 

. . > .  214.864.58  irrigation  works,  at  1  he  rate  of  aboni  LI o.-  '  oompaiiv’s  propertv.'  In  addition,  serious 

olders  represontraVA.  1826  the  (fi.m  of  1,282.500  francs,  >'00  per  month  until  September  next,  when  in  eonstruetion' and  location  in  some 

nhftro  ana  202,rt()0  fr.  o?" ISJ .f^  per  new  share.  In  such  these  requirements  will  ndvanee  lu  ahuui  uf  tlu*  work  W(‘re  diseovered  nfler  it  lie-d  lu'eii 


jiared.  'I’he  seheme ' 'uM iiiiat ely  adopted 
involved  tlie  eon vey'a'ne'e  of  1  he  water  I  IK 
miles  from  the  intake  before  reaching  tlie 
eompany's  property.'  In  addition,  serious 


in  such  these  requirements  will  .advaneti  toaboiil 


way  that  tho  total  payment  will  be  26  fr.  for  the  firsts  and  10  0.  50  for  the  seconds  or  10.40%.-  £20,000  or  £2.'3,000  per  month.  Except  for  ;  eoiistrneted.  invoh  itig  additional  expense 

The  founders' shares  will'ltave  to  <i?vifde  a  sura  of  $16,872.45.  which  represents  for  each  slmre  a  dis-  I}*®  payments  (liie  for  the  const iiiction  of  |  and  a  serious- delay.  V\  lien  t  lu'se  deleels 
irsement  of  43  fr.  72  against.  30  fr.  68  last  year.  the  works,  as  just  im'Utioned,  the  eompany  i  discovered,  in  1912.  the  eompany 

If  you  approve  of  the.se  proposals  the  dividends  of  26  fr.  and  10  fr.  50  will  be  paid  on  the  first  of  June  has  praetiallv  no  liabilities  due  in  (’anada.  ,.n(.irplv  reorganized  ils  local  management 
the  BanqUe  de  Paris  oi  des  Pays-Bas  less  the  Income  tax.  *  '  viiiuei.)  us  no  m  mo  hum  oh  iu 


11 ; 

p  ’  Articles  Exported. 

1914. 

^  i 

1913.  - 

- - 

-  - 

n 

Total. 

I  To  United 

To  United 

Kingdom. 

.States.. 

1 

S  $ 

I  ?i 

$ 

I  Animals,  living — Total . 

2,049,677  {*,455, 08.1 

7'12,6G1 

8,518.102 

H  '•  Gat  tie . 

2,237,  i:i5^  7.906,794 

697,807 

7,043,086 

'  Horses . 

.529,045  :  783.6:11 

;  8,676 

I  74,5. .378 

1  Sheep . 

81,2.53|  ir^.493 

]  4,006 

j  108,456 

'  ‘  nrondstnffs — Total . 

122,439,442|  153.24'di,'r33 

131,474, 40.*^ 

1 

16,.393,.581 

*  '  Barley . 

3,851,6691  6.513.557 

i  .5,514,016 

1  709,092 

'  lira  n . 

1,603,003  1.789,9-39 

•25,3.55 

!  1,.509..59.5 

1  i  Cereal  foods . . .  . 

2.015,675'  2.166,330 

1. 408,41 :; 

i  2.5,120 

•  Gats . 

5.063,9.50  13.379.849 

.5.644.951 

6,802.403 

•  1  Oatmeal . 

837,070!  .488,589 

473.‘226 

;  9,085 

•  j  Wheal . 

88.608,7:30  117.719,217 

,  106,696.231 

6,891.6-24 

Wheat  flour . 

19,970,689;  20..5S1,079 

'  n..‘)84.84.'= 

8.5.741 

‘  i  Goal.  coke,  cinders  and  charcoal .  .  .  . 

5.842,919,  4.040.1:36 

61.60-t 

2.989..‘)06 

*  1  Cordage,  rope  and  twine . 

900,310  .‘(13.657 

1 .864 

!  :374.011 

'  Fish— Tol.nl . 

15,680,522|  20.130,60.5 

6.726.389 

!  6.644.365 

God,  drv  salted . 

4.301,644)  4..564.731 

92,51 1 

1  1.131.:347 

F,ol)s(<‘rs,  canned . 

3.048,7981  2.983,987 

1.010.367 

808.296 

I  Salmon,  canned . 

.3,484,110i  6.631,437 

5,436.727 

11.5.;360 

1  F’rnit.s  -  Total . 

4.679,794|  4..5S5.916 

3,649.854 

2.35.075 

Apples,  fresh . 

4,047,806  3,46.5,475 

3,137.'267 

6-2.4.31 

Furs,  skins  and  mfrs.  of . 

.5.‘26:3,9.51  .5.667.74t* 

3.1-24.192 

■2,176.429 

H  a  V . 

3,9.50.0.58  1.787.0.50 

•296.331 

1.3.58.621 

!  Hide.s  and  skins,  other  tlian  fur . 

7.'27.5,839  9,262.972 

9.761 

{*,228,237 

),  I.eather  and  mfre.  of  -  Total . 

1,423,.583|  :3,2i:3,941 

1.746,747 

1.268,683 

’  Sole  and  upper . 

1,077,.366^  2,4.50.407 

1.420.170 

888,9,59 

;  Metals,  minerals,  <fce.— Total . 

62,263,2.54'  68,782.{J0.') 

. 

17.968.819 

:38.98(l.735 

i  Alnminiiin  in  burs,  blocks.  &c. .  . 

1,631.287  t. 885,074 

605.862 

821.448 

1  ,\ sliest  os . 

2.486.769,  2.891.669 

2.55.067 

2.087.750 

( 'opper . 

9.911. .542  9,489.729 

.512.720 

8,977.486 

Golti-bearing  quartz,  dust,  &e. 

11,'2'26.573  i:3,:326,7.55 

:3.:{81 

13,:32'2,6,54 

Iron  and  steel  and  infrs.  of..  . 

9.663,757  11,374.981: 

{*85,049 

1,785.'290 

1  Xiekcl . . . 

5.045,197  5,;374,7:3S! 

{*60.621 

:3,:5{)8.920 

Siiv  er . 

■20.'202..‘).59  20.97 1..5:3Si 

13.1*25.884 

5,406.172 

1  l’.0|)er . 

6,327.774  1 2.686, S96i 

510.818 

10. 566.. 3.59 

j  I’oi aloes . 

749,:36:3  1.127..54li 

13 

434.956 

I’rovisions  -  Total . 

1 

•27.225,694,  25.041.352 

•22.671.9:32 

1,886.:348 

'  Birilcr . 

223.578  ;309.046 

31.9.50 

]  1 1 .894 

Cheese . 

‘20,697,144  18.868,785 

18,5:33,880 

187,:{35 

1  .Vlea'ts — Bacon  and  hams . 

5,673,514  4.0:33.106 

:3.95:3.7:34 

74,274 

Seeds .  1 

17,:357,0.56|  26.076,0021 

10.710.'2:3S 

12.826,02.3 

.Settlers’  ett'e<-(s . 1 

•2.212.6:33  2,841,408! 

•264,047 

2,480,156 

Whiskv .  ' 

1.026.920  I.03S.:365| 

29.719 

841.043 

Wood  and  mfrs  of  Total . 

49.619,193j  49,9.88.486 

12.090.579 

34.354.362 

!  l-ogs . 

1.028.4561  442.:34:3 

107,736 

:334,482 

Lumlier  —Deals,  pine . 

1.386.70,8  1.408.709 

1 .322.:3‘26 

61,616 

■  "  spruce  &  ot  her. . 

5.513.543  6.547.8.54 

.5,947.348 

513.883 

I.allis,  palings  and  pickets. ; 

2.005.129  1.926.451  i 

•23.905 

1.866.911 

Blanks  and  hoards . ' 

20.,S:39,09S  19.514,128! 

1,772,005 

15.249.0:12 

j  Sliingles . ! 

1.40{).n6;  1.775.6191 

292! 

1.728.879 

Timher,  stjuai'e . i 

1.36:3. '200  .5:t6.195 

.‘)07..‘)67j 

11.{J'24 

i  Wood  liloeks  for  pulp . ! 

6.806.445  7.:588.77(>: 

' 

7.388.770 

Wood  pull) . 

5..')Ot).544  6,:364.824; 

1.167.8821 

4.913.634 

;  Total  Value  of  Brineipal  and  other 

1 

j 

Exjuirted: 

1  1 

Canadian  jiroduee . 1 

:3.‘)5.7.54.()00  431  ..588.4391 

215.2.53,9.59 

163.372.825 

Foreign  |)roduee . j 

21.313.7.55;  •23,848.785 

7. 058.323 1 

13. ,575, 474 

Toliil  exports,  merchandise.. 

377.068,355  455.437. '224 ' 

*>‘>‘2  :i22.2D2 

176.94S.'299 

Coin  and  hnllion . ' 

16,163,702  '2:3.560,704 

474 

•23.511.074 

Total  Exports . j 

:3{*:3.232.057  478.997.928! 

‘  i 

•2'22,:3'22.76(i 

•2(*(*.4.>{*.373 

DIVIDENDS  FROM  AIR. 


TOLEDO  RAILWAYS. 


The  43  fr.  72  poyable  to  founders'  shares  wlll  be  paid  on  tho  satne  date. 


The  statutory  reserve  which  at  December  31st,  1012.  stood  at. 
Will  leceive . , . . 


231,226  80 
30,30.8 . 66 


Which  brings  It  up  to .  $  267, .620. 61  jhat  Undertaking  (i4,0()()  acres  of  itc 

On  the  20,000  new  shares  i.ssiu»d  in  October.  1012.  according  to  your  decision  of  21it  September.  land  on  the  condition  that,  if  tlie  company 
1812.  260  francs  each  have  been  i>aid-up.  bringing  our  paid-up  capital  up  to  25  millions.  eonld  not  make  title  to  this  area  and  also  pui 

From  the  date  of  the  payment  of  the  1013  dividend,  theso  new  shares  will  bo  entirely  assimilated  by  ,  ,,  •  ,  „  i,...  ,..n(or  ilw. 

the  old  shares.  Both  old  and  new  wlli  go  under  the  same  title  which  comprises  100,000  shares  of  .600  lD>*'lf  m  a  pobltlon  10  siippix  rater  ti.)i(  .(j 
francs  each.  .60%.  paid-up.  on  or  before  Ist  .lulv,  1914.  the  piirehaser 

AH  shares  will  participate  equally  in  (he  profits  of  1014.  .  was  to  be  entitled  to  cancel  t  he  agl'eeinent 

In  rendering  an  account  last  year  in  rogard  to  increase  in  capital,  we  said  that  the  amount  of  prein-  i  .  t-titum  4%f  ilw.  nnrf.liHtti 


Caniitliaii  AVIicallnntlw.  and  eon.siriietional  stuff,  appointing  Mr.  D. 

I  \V.  Hays  chief  engineer  on  the  works  and 
Under  an  agreement  wifli  Uanadian  '  j{  (j  Kennedy  as  eonsniling  l■ngineet•. 
AVheatlands  Ltd.,  however,  Ihe  company  addition,  the  eompun.v  have  appointed 
sold  1o  that  undertaking  ((4,000  acres  of  its  ^jp  |]i||  addilionul  eonsniting  engineer, 
land  on  the  condition  that,  if  tlie  compan.r  yjp  j  S.  Beresford,  late  I  nspector-<  Ic'iieral 
eonld  not  make  title  to  this  area  and  also  pui  of  Irrigation  for  India,  has  also  been  up- 


l.ittle  Kiioxvi)  ill  Canada  aN  to  the  I  Revised  Franchise  Provides  for  a  d  ear’s 


Finnneial  Possibilities  of  Aviation 
and  Air-Craft  Btiildini^. 

•As  a  dividend  producer,  not liing  much  has 


Trial  of  Three  cent  Fares,  After 
Reernitini^. 

The  rev  ised  franchise  for  Toledo  Hailwavs 


been  heard  of  aviation  on  this  side  of  tie  &  l-ighl  Compan.v  as  drafted  by  the  eom- 


lum  pertaining  to  the  now  shares  would  go  to  lncrea.so  our  reserves,  ann  lo  reqnin  ine  rt  iurii  oi  iiu  pun  iiase  ,..;jj,.t  position  Of  the  works  al  the  presen 

The  amount  of  this  premium  after  deducting  cost  of  Issue,  has  reached  $604,632,04,  which  we  have  price  at  (lie  rate  of  £.')  l‘2s.  per  aere,  plus  the  .  tJate.  but  the  eompan.v  are  advised  (hat  th 


itself  in  a  position  to  supply  'vater  tliereto  pointed  technical  adviser  to  the  Board  in  .Atlantic,  and  nothing  at  all  in  Canada.  In  mitte<“  of  business  men.  which  was  endorsed 
on  or  before  1st  . I  111  J,  1914.  the  piuehasei  England.  Without  attaching  plans  and  the  niajorit.v  of  eases  it  has  received  neither  bv  Ihe  business  interests  of  the  eit.v  at  a 
was  to  b('  entitled  to  cancel  (h<*  agreement  (Joeuments  it  is  impossible  to  explain  life  ,  *  .  i  i  •  ,  •  .i.  r  n  ■ 

and  to  require  ihe  return  of  the  purchase  ;  position  of  the  works  at,  Ihi  present 


dacided  to  place  in  the  sinking  fund  of  uur  debentures  discount 
Our  reserves  will  therefore  amount  to: — 

•  1.  Statutory  Reserve.  .  .  . 

2.  Provision  for  losses  on  Loans . 

3.  Contingent  Reserve . 

4.  Sinking  Fund  Debentures  Discount... . 

Total . 

Adding  this  yeai's  surplus  of . 

Grand  Total  of .  . . . . 

compared  with  ,$2,005,036.49  in  1012. 


cost  of  all  improvements  made  thereon, 
logetlier  with  interest.  By  a  supplemental 


main  eannl  eonneeting  the  Bow  River  vvitli 
the  large  storage  reservoir  known  as  l.ake 


.  $  267.520.51  I  agreement  the  company  has  guaranteed  a  Medregor  is  complete,  and  it  is  expected 

. ••••  I  miiiimum  dividend  of  ■')  per  cent,  on  the  '  water  will  be  turned  into  tlii.s  canal 


eneor.ragement  nor  sti-eess  up  (o  the  big  mas 
preseni  tiine.  provi.sioi 

In  the  whole  world  t  h('re  are  comparative-  i 
ly  few  linns  engaged  in  the  maniifaetiire  of  .‘  •'''  ' 
aeroplanes,  and  of  these  onl.v  a,  small  per- 
eenlage  is  able  to  do  more  than  keep  its  reeonstri 


up  to  the  big  mass  meeting  .contains  the  follotving 
provi.sions. 

omparative-  ^  vear's  trial  of  three  cent,  fare,  but  this 
niifaeture  of  .  •  ,  .  , 

4  small  per-  "fo***  uutd  the  recruiting  and 

an  keep  its  reeonstruetion  of  the  present  street  railwa.v 


1  ;604’.032  (14  shares  of  the  Canadian  Wheatlands. 


. I  .  .  during  the  next  forlnight,  when  it  will  lak^ 

- - - I  amount  jiayable  under  this  guarantee  thi.s  nijont  six  months  to  fill  Lake  McGregor. 

"  "  *  vear  oin  or  about  the  dOth  instanl  will  lie  i  ,  ix  i  ,  ii  i  i 

"" _ ''i!  I  approxmately  £20.000.  of  which  ahoui  Appeal  1«  Debenture  Holders. 

. ...  $  3.010.300.01  £.A,."(00  comes  back  t<)  tlie  company  in  j  The  company  are  advised  tliut  jirovid 
respect  of  its  shareholding  in  the  W  lieal-  j  (j,j,  necessary  mon<>y  is  available  there  is 


head  above  water.  .Among  the  exceptions  ha\e  been  completed,  which  probahlv-  will 
may  be  counted  some  of  1  he  Older  and  l)Pt  ler  .  .....  „  i,„if 


'  managed  firms  in  Euroiu'  and  America. 
I  vv  ho  not  only  have  a  large  turnover,  but  a 
considerable  credit  balance  in  the  ledger. 


As  we  informed  you  at  the  beginning  of  this  report  we  also  issued  during  the  year  60.000  5%  debent-  lauds  undertaking. 

i  of  a  new  type  which  seems  to  us  to  be  more  to  tho  liking  of  the  public.  . .  . 

The  Banque  de  Paris  et  des  Pays-Bas  and  the  Credit  Lyonnais  co-operated  with  us  in  this  matter.  Government  Ajireeineiit.  I  V'  ^  i  i  1  ” 

The  Issue  was  eminently  .-ueee.>.-.sful.  ,  ,  ,  to  be  tnrnished  to  some  ol  the  lands  in  t 

It  seems  only  fitting  In  tho  course  of  lids  report  to  say  a  few  words  on  the  general  situation  tn  Canada  The  agreement  with  the  Canadian  (!ov-  year  1!)|."(.  .As  soon  as  this  water  is  avt 

Oraerally.  people  have  been  inclined  to  express  on  the  economic  situation  of  this  country,  an  opinion  ernme.nt .  *lf  *  1'**  *  ***'  on.  1  he  mai  K 

less  favorable  than  in  former  years.  Again  we  think  It  Is  advisable  to  react  against  thot  appreciation.  agreed  to  pnrehase  oKll,o/o  at  res  .it  ■.)  pt  r  and  should  be  worth,  on  the  .basis  ol  1 
Canada,  like  the  majority  of  new  countries,  has  had  to  bear  tho  consequeneoB  of  certain  eruggeratlons  aero,  inter  alia,  provided : —  present  prices  in  the  distrii:t,  $40  net  [u 

tn  values  given  to  real  estate,  exaggeration?  explained  by  several  conHecullve  years  of  good  crops  and  by  .  ,  ^i.  .  .  i . ,.p  ni.r.>  irriirnted  end  iSt  ">  n..l  imp  •ler..  f..p  ii< 

an  always  Increasing  state  of  prosperity.  Also  It  has  had  to  suffer  from  tlie  eonse.iueiices  of  European  fnJ  That  1  he  cost  of  t  he  irrigation  s v  *-  at  re  irrtplea  and  »l.)  utl  p<  r.  j(  re. tot  ix 


mi  1  -  1  .1  .  -11  eonsideraoie  credit  Dnianee  in  the  ledirer,  i  .  .u  i  r  -  -jo  ,  i.- -j 

I  he  eoinpanv  are  advised  tliut  iirovided  . p,.i  i  •  exet'p,  between  the  hours  of  .)..t0  lo  K..1 

the  neeesaarv  mouev  is  available  t  here  is  no  ;  .  j'  ,  ’  ■  i  nliiiit  v  foe  D  '  the  morning  and  4.o0  U)  ()..30  in  the  eve 

reason  vvhv  the  woHt  should  not  be  suffi.q- '  ^ liekels  good  in  these  hours  shal 


reason  vv  iiy  Hit'  work  should  not  be  siinici- 
ently  advanced  to  enable  a  supply  of  water 
to  be  furnished  to  some  of  the  lauds  in  the 
vear  1!)|.').  .As  soon  as  this  water  is  avail- 


an  always  Increasing  state  of  prosperity.  Also  It  has  bad  t«  suffer  from  the  ronse<iueiic(is  of  European 
events  of  tho  last  months  of  1012,  tvliieh  were  felt  during  .sll  of  1013  and  tlie  efforts  of  whieh  were  spread 
all  over  the  world.  But  the  economic  develonment  of  tho  Dominion  has  nevertheless  normally  progressed, 
and.  thanks  to  the  abundance  and  quality  of  its  1013  crops,  it  lias  been  able  to  stand  the  strain  of  a  general 
crisis. 

It  Js  nevertheless  true  that  following  u  period  of  somewhat  too  rapid  growth,  it  is  best  to  give  loal 
estate  time  for  readjustment.  In  order  that  It  may. take  again  a  mo.'e  stable  value. 

Already  we  are  beginning  to  note  an  increase  In  the  number  of  applications  received,  while  the  closing 
months  of  1013  marked  a  deerea.se. 

Vou  will  have  lo  elect  (his  year  directors  to  tHl  the  seats  held  by  Messrs,  Denfert-Rochcreau.  H. 
lAporte.  and  Ch.  Cahen  d'Anvers;  also  nudltor,  J.  Dvido  Gravel.  .\!1  of  theso  gentlemen  are  eligible  for 
ro-e!ection. 

In  closing  this  report,  we  ask  you  to  join  ns,  gentlemen.  In  a  vote  of  thanks  to  M.  Chevallor,  our 
Ocneral  Manager,  for  the  devotion  and  great  ability  whieh  lie  has  shown  in  directing  the  affairs. of  our 
•oclety.,- 

We  have  also  to  acknowledge  the  valuable, co-operation  which  our  entire  Canadian  staff  has  shown. 

BALANCE  SHEET 
As  at  December  31,  1913 . 

ASSKT.S 


agreed  to  pnrehaBe  38(1,573  acres  at  $3  per  and  should  be  worth,  on  the  .inisis  of  1  lu* 
aero,  inter  alia,  provided : —  present  prices  in  the  districit,  $40  net  [)er 

(aT  That  the  eost  of  the  irrigation  s  v  s-  aere  irrigated  and  $1.")  net  per. acre. for  non- 


reqiiire  from  1  wo  and  a  half  to  three  years 
and  in  Ihe  meantime  (he  fare  tin  the  system 
to  be  six  tickets  for  a  quarter,  vvilli  transfers, 
excep,  between  the  lioiirs  of  .").30  to  K.30  in 
ifie  morning  and  4.30  u)  0.30  in  the  evening 
when  tickets  good  in  these  hours  shaii  be 
I  .sold  ai  live  for  15  cents.  This  gives  one 
more  hour  for  tliree  cent  fares  in  the  mor¬ 
ning  ihati  now. 

Four  months  are  to  bp  allowed  for  experts 
,  to  lay  oin  an  ideal  street  railway  sv-stem. 


(aT  That  the  eost  of  the  irrigation  s  v  s-  acre  irrigated  and  $1.)  net  per. acre. for  non- 
fern  not  exceeding  S'2  per  aere  would  be  irrigated  areas.  The  oircular  .(.■oncludes 
•  rediled  lo  the  eompanv  bv  the  Govern-  with  the  statement  that  it  is  imperative  .'ouug  ..ukcm.  ...cr,  w  no  wa., 

d  ^h^pliVehase  price.  ,3  his  steps  should  be  taken  immediately' ,  o  pro-  I*";" 

was  done  1  vide  the  eompanv  wit h  I nnds.  as  ot liervvise  .  ir,  .  i  ji  V  ^ 

should  beeompleted  with  in  ten  years  from  promi.se  ol  as.s,stanee.  and  w  ill  be  wit  honl  ,  afeVnoon 

Ihe  date  of  the  authorization  ot  the  works  .money  to  pay  the  workmen.  This  would  •  ,vork  exclusive  of  tl.is  d 

inamelv  1909)  involve  t  he  susp(>nsion 'of  Operations  on  the  tigiH'i  Jik.  x  lu.  i  <  - '*'*'*0* 

'  ‘rThaMmfore  title  was  issued  f..r  any  irrigation  system  the'  disLnding  of  the 

;.  jiU“  dX,"  l<.l.,l$2  per  .ore  ..r  ...rl,  re.«lli„P  lor.  o)  .ho  .hole  of  tl.o  pr...™i  !  5  ',  ,  " '  "m  o  J 

lands  had  been  spent  on  the  works.  season  s  operations.  .As  this  money  ean  laHu.r'in  exhibition  loooirc  ' 

■  (d)  That  the  company  must  irrigate  at  on  y  be  found  with  the  eo-operation  of  the  '  [j,..,?  himmed  one  of  the  iot  is 

least  one  aere  in  every  four  of  the  3S0,-  debenture  holders,  the  committee,  to  which  ,  .  ^  ,  ’’'U  ,  t  not  m<  <1  (tne  ot  the  lot  is 

'rUL  aeres  reference  had  alreadv  been  made,  has  been  :  ”^‘'7" 

•)'•’  '  ,  ,  II),.  ooi,  ar,n..!n«ort  bov,  vvlio  iiiaile  $  1 1 .OOO  in  one  vear  al  the 

(e)  That  any  lands  unsold  by  the  _()lh  aprointed.  ,  dirigible  ballood.  Beachev 


world  seems  more  .iitlicult  lo  run  sueeessfnll  v  , 
than  an  aeroplane  fae  ory  or  a  flying  school.  ' 

So  niuch  for  nKUiulacturcrs;  for  aviatorK 

themselves  prospects  are  nnDonnded.  A  F,,,;,. ‘„,on1  hs  are  t  o  be  allow  ed  for  experts 
couple  of  aviators  ui  parlnerslnp.  under 

skilled  mamagemei.t  and  with  proper  pub- I  f„„r  ’  ,„onihs  for  adopt  ion  of  plaii  add  two 
heity.  ••an  make  nearly  as  mii.-h  .as  a  good  ^  ,.oe„usirnelion  of  linos  under  this 


eii-eus  at  about  one-t  wenlietli  the  cost. 
Hamel,  the  young  Englisli  flier,  who  wa.-. 
recently  drow  ned,  will)  a  inaeliine  last ing  .an 
a.vtu'age  9  months  or  a  year,  and  costing 


Bbareholders'  capital  uncalled 

Office  premises . 

Caah  on  hand  and  in  Banks. 

Call  loans. .  . . 

Current  loans  on  real  estate. 
Municipal  school  loans . 


but  $4. .‘((10.  was  besieged  v<ith  clients  for 
loop-t  he-loop  flights  at  $125  a  timi',  often 
taking  live  or  six  such  fees  in  an  afternoon. 
His  regular  work,  exclusive  of  this,  should 
also  have  been  worth  about  .$.‘(00  a  week. 

B.  Hiieks  and  his  assistant ,  Marens  D. 

!  Manton.  two  other  well-known  English 
aviators,  are  making  a  fortnnt'  for  their 


*1  «•  ”.  '  'i  plan.  Experts  employed  hy  the  eity  and 

sli  niei,  who  wa.-.  p^i^j  i,y  ^i,,,  eomp-iny  are  to  plan  this  new 
inaelime  Las, mg  an  „„,j  1 1,,,  re.srrangemen.  of  lines  is  .to 

year  and  costing  ,viihin  '21  months. 

'o'-*!  Gommissioners  employed  hy  the  eity  and 

i- oa  '‘Pie-  oiten  p.^j,]  py  the  eom|)any  are  to  have  entire 

'.  charge  of  operation  of  the  system  during 

(he  ies!  and  to  have  access  to  all  books  to 
VI  obiain  information  nnon  which  counei.l  .shall 

qstanl,  .Marcus  D.  ,,,p 

ii- Knovvn  English  ('Q,jpf.il  may  appoint  a  similar  commission 
tortnne  or  ,  heir  j,,  oixnin  such  information  for  (he  fixing  of 


skill  and  daring  in  exhibition  looping.  sequent  rate.  ‘  Af.er  the  vear’s  test 

IVrhaps  the  best  boomed  one  ot  the  lot  is 


$  4..823.833.60 
520.461 .40 
2.383,603. 13 
780,832  46 
40,152,633.02 
446.740.7; 


fare  and  a  rate  so  fixed  shall  stand  until 
declared  inadequate  hy  a  court. 

The  burden  of  proof  is  to  be  on  the  com- 


TEXTILE  TRADE  IMPROVES. 


CANADA’S  POSITION. 


Current  loans  on  real  estate . .  .  40,152,633.02  |  il'orrpNpnndrnre  >.Y.  K'niing  Post.)  !  (llirininiiliaiii  Post.)  reckless  and  skilful,  as  well  as  the  most  high 

Municipal  school  loans . . .  .  .  .  .  : .  446.740.7;  l  pnovii>B\<  c  ■  -The  textile  indiisti-y.  like  Ihe  .so-el  Further  evidenee  of  adverse  linaiiei.al  eoiidiliims  priced  of  the  world's  aviators.  He  promises 

Interest  due . . . . .  *’-6  I  i,„|„xtry  is  apt  to  be  an  earlv  barometei- of  iniin-ovo-  affertinp:  Canaria  is  provldcl  by  the  report  of  llie  to  relire  wlien  he  has  made  a  million  dollars 

Government,  railway  and  other  securities.  ...  .  3, 010.. 602 . 44  q', ' trade  conditions  generally,  ami  it  is  now  Hritisli  Knmire  Trust,  a  financial  house  chiefly  and  judging  by  reports,  that  will  not  be  so 

Properties  held  for  sale . - .  11.311  ('p  I  findinc  croiinds  for  leKiliniaie  enroiiranenienl  It  ,  interested  in  lhat  eoiinlry,  'riie  company's  ordinary  |  vei'v  long. 

inter^t  accrued,  but  not  due., . .  268.723,30  j  "  lool'i**®:  -nto. 

bundries . . . . .  anionii  mill  men  lhat  Ihe  botloni  price  for  colton  indemnity  and  issiiina  new  eapilal  was  less.  »  hn,.  u„.  -  - 

ixiToo  Roods  has  been  reached,  and  with  the  (traduai  In-  ‘nvestments  of  the  com-  I  BRITISH  COLUMBIA  COPPER. 


Properties  held  for  sale . 

Interest  accrued,  but  not  due. 
bundries . 


826.780.78 
$.63,187,130  00 


annual  revaluation  of  (he  inveslmenls  of  tlie 


LIABILITIES 

Capital  Slock  Paid-up . . .  $  4.823,833  .  .6! 

Uncalled . .  4,823,833 .  .60 

Debentures . ' .  . . . .  30,:130.589 . 5,6 

Amount  due  on  loans  in  process  of  completion . . .  2011.097.60 

Bonds  redeemed  and  interest  due . . . .  .  207,56 1  . 0.6 

Interest-due,  but  not  yet  jiayable .  . .  310.0,64.30 

fiundrles,. . . . . . . . ; .  15.6.610. 60 

Reservps. .  .  . . . . . . •. . .  .  2.510,018.08 

Profit  and  laise-t^tnappioprialed  profits.  .  . .  180.640. 45 

Net  Profits  1913 . .  826.073 . 03 

$53.487.  i;i0  00 

PROFIT  AND  LOSS  ACCOCNT  ^ 

EXPENDITURES 

Bond  Intertst  and  Sinking  Fund..  .  $  1.60i.gi8.61 

Bank  Charges . .  . . . .  .6.364 .85 

Stamp  Dues  and  Provision  for  Taxes  not  yet  due .  .  114.978.95 

Maintenance  of  Properties,  Expropriation  Charges .  .  208.45 

Loss  in  Exchange . . .  1.328.95 

Expenses  of  Administration . . . .  101.783.  Hi 

Net  Profits. . . . . . . ; . .  820,073 .  o;) 


crease  in  business  (whieh  has  been  notii-eable  Iho  pan.v  .shows  a  depreeiation  aniouniine  to  marlv 
11.1st  few  week.s).  annari'nllv  still  under  way,  there  t'40.O(K),  and  the  profit  has  been  whittled  down  ic 


past  few  week.s).  apparently  still  under  way,  there 
«  a  t-j-j  u-11  -..  IS  a  such  better  feeling  prevalent  throughout  the 
e  . .-).)  of  this  State  than  in  many  months. 


This  sum  is  liisiiineient  lo  meet  the  f 
on  the  preferred  ordimirv.  and  this  c 
let  by  drawing  on  Hie  reserve,  wliile  t 


reekless  tindskilfnl.  asvyellasihemost  high  „„tieo.  the  pnrehase  price  to  be  ti.xed  bv 
priced  of  the  vv-orlds  aviators.  Hp  promises  hut  the  pnrehase  price  is  not 

to  retire  when  he  has  made  a  mil  ion  dollars  ^nv  franehise  values.  Two  ve:irs 

and  judging  by  reports,  that  will  not  be  .so  pipiraiion  of  the  franehi.s;  the 

'  a®''-  -  .11,-  eitv.  or  a  new  company  siiecessf-allv  bidding 

1  lii.s  flying  game  i»  worth  looking  into.  ^  ^  fj.,q2iehi,se.  may  proceed  to  take 

RKITI^II  tf ''#’11  i:\fRI  4  I’tfkPPii'ii  ov-er  ihe  lines  at  a  jiriee  lO  be  fixed  by  sr- 

BKiriMl  (OLliMBlA  C  OPPER.  bitration,  exeluding.  any  value  for  the  nn- 

Boston.  M.vss. — Flans  for  the  complete  oxP’f*'*!  franehise. 


so  640  46  Rav  81016  Ihere  has  been  further  riiriailnient  during  ments  will  be  reenverod  in  due  course,  and  believe  bas  been  submitted  to  the  management  it  Theordinanee.wl- 
<>«  n-i  01  **16  past  fortnight.  Nevertheless,  it  is  now  i-onceded  '  'hat  now  the  depreetalion  has  Kjn  written  off  the  -.i  .Wp,,  be  definitelv  deeided  as  to  w-’nit  business  men's  mas' 
263^.0.1  ,1  ,  ,h„,radehasB  brighter  mdlook  through-  "■‘"'a'  dividends  vvtil  be  resumed  during  Ihe  current  '"9  'HP*'  be  aennitOly  aemoeci  a.S  to  w  nat  ^  nu.iness  me.l  s  in  a.. 

- - out  the  eoiiniry,  and  this  lends  oneoiiragimen;  to  the  .'ear.  It  is  hoped  this  wul  be  iheca.se.  bin  riiesiig-  course  shall  be  pursued.  The  new  mill  will  sCDling  voice,  wnil 


The  ordinanee.  whieh  ■was  endorsed  by  the 
isiness  men's  mass  meeting  without  a  di=- 
Diing  voice,  will  be  submitted  to  the 


1.618.52  This  is  true  of  the  staple  goods  market,  where  there 
6  363  88  have  been  .a  largo  number  of  good-sized  orders  placed 

*  •  -  N  #1  iipin  IT  f  Hp  n«i  Si  I  <*n  rtH  vs  pcGi  oi .  Jii  ri  \  un  *  n  ?  in*  ci  r  j  n  low  <1  h  j  s  h  jso  fro  ni  t  Jio  .  t  j  -•A.e*#^  ^  m  a  jSXUd^^*  hs  it  rms  iit 

4,978.06  Vlo«t  of  tlie  cotton  goods  mil's  h.3ve.serurori  orders  norib  eountry  w  it  h  some  fort  v-t  wo  .samples  of  gold  Oxford  W  orsted  and  Linen  Manufac- I  jjjp  former  draft. 

208.46  to  keep  them  going  for  some  consiriernble  time  lo  which  he  discovered  north  of  Duck  I.ake,  a  place  tlll'ing  eoneern  at  Dorchester.  N.B..  has; 

•^2R  OS  come,  and  tho  talk  of  rurtainnK- which  was  so  stronir  1 AO  milo^  nonli-msi  of  Fort  UiUhnu.  Iho  boon  taken  over  hv  a  group  of  outside  cani-  :  - - -  - - 


Fg^t  Wit,!. TAM.  Ont. —  Mr.  D.  McOufiijr.  a  pro«- 
peoior.  Jirrivrd  thu  city  a  fow  days  a^o  from  tho 


..  x-  o  I.  •  J  .  J  I  I  franehise  until  he  has  given  it  thorough 
MonctoN'  N.B.  lib*  understood  that  g^udy.  as  it  has  been  greatly  changed  from 


DANCJEROI'S  PREt'EDEN'I'. 


|ntere«t  on  Loans  Made.  Deposits  and  Temporary  Investments. 

Bonds  (45i )  lioughf  back  and  resold . .*.. . . . ...... 

Other  Income.  .  ' . . 


1  328  98  come,  and  tho  talk  of  curtailing,  which  was  so  strong  ■'"'me  '  miles  north-east  of  Fort  v\  illiam.  The  been  laken  over  bv  a  group  of  outside  canl- 
t9,.783;!»  If-,;,?- talists.^  acting  through  the  Nova  Keona 

8-*0  073  03  _ _  porcentare  of  (lie  precious  metal.  If  Ihe  ore  exists  Trust  Go.,  and  t  hat  it  is  intended  to  increase 

- J - _1  DANGEROUS  PRECEDENT.  '1  "ny  O'lnnliiy,  as  yet  to  be  determined,  it  will  ,bc  plant  and  extend  the  .sales  area  of  the 

2  741  356  oo  •  prove  a  valuable  find.  It  is  .stated  that  large  offers  .i _ , _ .  .u  r.  •  ■ 

In  the  course  of  a  reeeiil  run  on  a  large  Paris  1  nave  already  been  made  prospoelors  for  their  claims,  company  ttirougnout  the  IJominion. 

■)  -06  onn  on  credit  institiiiion.  Ihe  exiierts  of  Ihe  Bank  of  I' ranee  i  - - -  - — - - — 

-,<0.3.06.  .36  examined  ils  assets  and  dei-Iared  them  to  be  siirh  as  ;  ~  n-i  .  .  .  CANADA  WIRE  AND  CABI F 

16,670.10  could  he  quickly  .and  readily  realized  on  Of  this.  I  The  h  i.n anti.vi,  1  i.vies  has  the  largest  i  s -»*■«. »x  xxmx.  .w.-sv 

18.716  .66  the  Economist's  Paris  correspondent  remarks  "The  eireulation  of  its  class  in  Ganada.  It  goes  The  Ganada  Wire  and  Cable  Corcpanv.  H 
2  741  350  02 '  gl^s'a  klnd'’‘of'^cenfficate'o^f  s5)?v enc" -^'fs  a'"’highly  '  People  w  ho  have  money  and  who  spend  |  Limited,  has  received  permission  to  increase  ' 
--1— . —  dangerous  one.':  ‘  i  money.  j  ils  capital  stock  fron  J500, 000  to  $3,000,000.  1 1 


820,073  03 
$  2.741.350.02 
$  2,70.6.060.36 


WILLIAM  R.  TOBiid 

Earrister,  Solicitor,  Notary  anJ 
Commissioner 

GLACE  BAY,  N.S. 


TftE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  JUNE  27,  1914. 


IMPORTAIIT  CHANGES  IN  MANAGEMENT  . 

OF  AMES-HOLDEN-McCREADY  COMPANY  FO^ASI  50  YEARS: 

FORECAST  FOTORE  OF  RIG  PR0SllRITY  "^;:s'5?i£  -^s» 


FORECAST  UTURE  D  0  G  PROSPER  IT 

_  Activity-  Many  Lines  Besides 

President  D.  Lome  McOibbon  Assumes  New  Office  as  Managing!  MRam^Ma”^  wHhcInaS 
Director,  With  Mr.  Fleetwood  H.  Ward  as  Vice-President  sheep  -Still  Experimental.  I 
Devoting:  His  Entire  Time  to  the  Company— -Sir  Thomas  Tbr  annual  report  for  191:5  of  the  Prince  | 
Tait  Als.0  Added  to  the  Board-Report  for  Year  Shows  Fair  coniains  in ;ereslinp:  particulars  relatiiiK  to 

Margin  Over  Preferred  Dividend,  and  Considerable  Reduct-  lo\he‘ir:u'Vx'h,redin^^^^^ 
ion  in  Current  Liabilities-Extensive  Wiping-Out  of  Badla'n^Vi'Vcla'/^^^^^^^ 

,  t  four  years,  and  ils  economic  results  l)a\e 

Debts*==The  President  s  Address  is  Optimistic.  « 

--  -  - - -  -  -  1  "  liere  sucli  enterprise  had  been  eouspictioiis- 

The  third  annual  ineetiui;  of  the  Arne'-  |  has  existed  lor  more  than  a  vear.  and  which  i  Convention  of  all  Managers  and  ’I'raxel'  j  "’.^o'liuch  that  there  were  more 

EoidenlMcCr'dv  Limited  was  held  at  the  ^A-'cted  all  branches  of  indnstr.v.  of  Head  Office  and  Branches  1  V,e  ed' h  7l  e  v  inVe"  hi  The  7:3^9  f* 

„  •  n.i  1  f.  (,om|)an\  s  net  earmng.s  lor  (he  fiscal  vear  ,  last  .luly  with  most  satisfactory  results.  ,i,  '  pio\ im  e  in  i  ne  ,\ear  i.»i. 

company  s  offices,  on  Thursday  afternoon  ^,,^,1,'  ^,,,.11  p„ymenl  of  You  will  note  by  referring  to  1  he  Balance  1  b-'"  >"  b.rty  .years  belore.  while  in  191.5  1  he 

June  25th,  1014,  ;it  three  «>‘eh)ek.  A>-  the  Bank  Inlert’si,  Administration  and  oilier  Sheet  submitted  herewith,  that  the  liabil-  tiew  companies  eNceeded  bfKIi  in  their 


□□ 

□□ 


Avoid  Confusion— 

Improve  Your  JVork 

The  beauty  of  working  at  an  OFFICE  SPECIALTY 
SYSTEM  DESK  is  that  you  do  not  have  the  top  of 
your  desk  cluttered  up  with  a  lot  of  miscellaneous 
matters  that  hinder  you  from  attending  to  affairs  of 
immediate  importance.  They  are  hied  away  in  classi¬ 
fied  order  in  the  File  Drawers  on  your  Desk — at  hand 
in  a  moment. 


elected  president,  anrl  also  assumed  the  sum  of -SlOb.A  i>0.  H.  w  hieh  >2t).(K;i 
newly  created  office  of  managing  director.  !  lal-en  out  of  I  lie  ProM's  for  the  past  ; 


for  «hieh  have  been  taken  during  the  previ-  was  made  under  sworn  staiei 


Matters  of  other  than  Immediate  importence  can  be  filed  close  at  hand 
In  a  stack  of  Office  Specialty  Filing  Sections  —  a  turn  in  your  chair 
and  thousands  of  facts  arc  available. 

The  Office  Specialty  Filing  Equipment  Catalog  from  which  to  select 
your  Record-Keeping  requircmerits  is  yours  (or  the  asking. 

Phone  or  write  for  your  copy  NOW. 

MAKERS  Of  moH  6nA0e  nuns  CAamen 


Largett  Makerg  of  Filing  Deriees  in  the  firiiish  Empire 

81  St.  Peter  Street,  MONTREAL 

Phone  Main  1460 

Branche.5  and  representatives  in  principal  cities 


HE.An  OPFICK :  Toronto 


FACTORIES;  Newmarket,  Cnt. 


but  his  resiguaiinii  had  noi  been  announced  rubbers  being  greail.v  curtailed.  In  ad- j  Bespeeifully  submitted.  ,,  , 

previrfusly.  ditinn  to  Ibis  fact,  f  redil.s  have  been  I  Signed)  O.  Loil.xt:  .MctilBBOx,  I,  EniimrrHti 

The  newly  elecleil  Board  of  Directors  is  scrul i iu/.cmI  vviili  more  iliaii  iisiial  care.  :  •  ^  I  resident. 

composed  as  follows:  resuliing  in  mari.v  orders  being  cancelled  by  Moiilreal.  .lune  2.'>lh.  1911. 

D.  Lome  .Metiibbon.  presiiieni  and  man- |  .'our  ('ompan.v.  .\]r  .McOibbon.  said  after  ibe  ineeiiiig.  Descripiinii  S 

aging  director;  Messrs.  Biifiis  O.  Holden.  '  At  the  beginning  of  last  year  our  stoi-ks  that  he  had  no  staiement  to  make  regarding  Vixens,  breed- 

A.  L.  .lohnson.  Herbert  15.  Ames.  M.l’..  and  of  merchandise,  boi  li  in  manufact iired  good.s  the  changes  except  that  he  would  heralter  |  . 

Fleetwood.  K.  Ward.  \  ice-presidenis;  -1.  and  raw  material,  were  very  licav  .v.  and  in  ilev  ote  a  considerable  portion  of  his  time  Vixens,  iion- 
Holden,  Hon.  Nathaniel  Curry.  .).  tf.  M<-  ' order  to  reduce  these  t(!  their  present  !  to  the  management  of  the  company,  and  breeding. 
Kechnie.  Viidor  K.  Mitchell.  K.C.:  Fayette  amounts,  it  was  necessary  during  the  year  I  make  his  headquarters  there.  _  He  al-o  Total  Vixens 
Brown,  Shirley  Ogilvie.  W.  S.  Louson.  Sir  U)  limit  manufacturing  operations.  1  liii.s  ac- !  stated  that  Mr.  Fleetwood  H.  Ward  would  Males  loldi. 
Thomas  Tail.  W.  .Matley,  and  S.  .1.  ,  count  iiig  to  a  considerable  extent  for  the  |  devote  his  entire  time  in  the  services  of  the  Total  Old  Fox- 

LeHuray,  director.-.  I  .smaller  profit. s.  |  com|)an.v.  cs . 

The  following  is  the  Pr,'sident  s  address:  j  Expenses  during  the  y»‘ar  hav»’  been  re-  Mr.  McOibbon  went  on  to  sa.v  ilial  some  10i;t,  Young. 


ing  vixens. 

I.  EniimrrHtinii  of  FearN  in  Priiicr  Fd» 
ward  Inland,  I9L‘5. 

I'n- 

Descriptiiiii  Sil'rs  Cros's  Beds  classed  Tot. 
Vixens,  brecd- 


Big  Claims  in  Canada  NewS  From  RegitlCl 


.Among  the  large  life  insurance  claims 


Thomas  Tail.  W.  .Mailey,  and  S.  .1. 
LeHnray,  directors. 

The  following  is  the  President's  address: 


Pmsidml'N  Sinirnienl. 

To  thi;  Sh.arkhoi.dkus. 

Ame-s  Holden  .Met 'iik.v d v.  Limited. 


during  the  la.st  two  or  three  months,  will  thought  would  do  much  towards  future  i 

only  show  results  in  the  coming  .vear.  A  I  prospcrit.v  of  the  business.  He  slated  that  | 

furiber  redu<-tion  of  expenses  will  be  im- |  all  the  directors  were  optimistic  as  to  H'r  , 

mediaiclv  taken  u|,  b\  vour  l5oard.  •  outlook  for  the  company,  and  that  be  | 


In  submitting  the  Third  .Annual  Report,  mediaicl.v  taken  u|,  b_\  your  l5oard.  •  outlook  for  the  company,  and  that  be 

your  Directors  desire  loscongratulate  the  'I’bc  eqiiipmeins  and  general  aj, point- ;  believed,  wjth  an  improvement  in  the  indus- 
Shareholders  upon  the  fact  that,  iiotwilh-  ineiiis  of  all  your  Factories  and  Warehouses  j  trial  situation,  t he  .Ames-Holden  Company 
standing  Ibe  world-wide  depression  which  arc  in  excellent  condition.  j  would  have  a  prosperous  year. 

AMKS  IIOLI>i:>  .McCREAWY  I.I.MITEP. 

Sl.oleiiieiil  of  .Vs>s>eta  anil  Linbilitir.s  .4a  .41  30(h  .4pril,  1911. 


ing . 

217 

SI 

1  18 

1 

118 

Vixf^iiN.  non- 

breeding,  . 

'213 

66 

107 

66 

ISO 

Toial  A'ixens 

1.78 

1 .70 

22:5 

67 

898 

.Alales  (old ) . 

141 

111 

191 

.79 

8:58 

Total  Old  Fox- 

OS . 

899 

'2!  11 

117 

l'26 

1 

1913.  A'oiiiig , 

70: 5 

271 

111 

6 

1  .:59i 

Total,  all  Kox- 

(*S . 

i)()’2 

767 

8:51 

1:52 

:5.i::o 

.At  Deceinber  IH, 

I9i:5. 

1  lie 

e^tirnatotl 

value  of  the  industry 

\v«s  a 

s  folio 

ws : 

AllNPRIOR. 
Hugh  F.  McLachlin 

(M.OVKR  BAR. 
(ieorge  Gillies . 


cowansville. 

•lames  O’llalloran 

FKASERVILLR. 
Ftienne  Fiiiil  Dube . 


AS.SETS. 

Real  Estate.  Buildings.  Machinery.  Goodwilf.  Or¬ 
ganization  Lxpensps.  Patent  Rights  and  In¬ 
vestments .  ?r,,n7S.9;5S  S.i 

Cash  on  hand  and  in  Bank .  :’ib.;;-i:5  10 

Accounts  and  Bills  Receivable .  7-18,61'-’  99 

Stock  on  hand  in  Montreal.  St.  Hvacinthe  and 

Branches . 1.->I.’>,717  86 

Prepaid  Revenue.  Charges  and  Fijuitics .  ]27,60u  71 


?8,o3j,210  0.'5 


First  Mortgage  Bonds . 

Less 

Sinking  Fund  Payment  for  Year... 


believed,  with  an  improv ement  in  theindus-  II.  Eslininletl  Value  of  (lie  Foa-Breed-  i  “ 

trial  situation,  the  .Vmes-Holden  Company  init  IndiiNlry  in  Prinee  Edward  |  I 

would  have  a  prosperous  year.  Island,  Ueeeinber  31,  191.3  |  .bdtn  C.  Mahon. 

899  Old  .Silvers  at  tllO.tHM)  each  *X.990,()0I(  '  Patrick. 

703  Young  Silv  ers  HI  $7.00(1  each  -1 ,9_’ 1 .000  i  H. 

291  Old  Oosses  at  $2,000  each  .'iSS.OOO  H.  T.  Bunburv  . 
271  Young  Crosses  at  $1 .000  eac.  271.000 

knril.  1911.  Reds  at  $7.j  each .  ;51.27.‘»  ,  ,  , 

414  Young  Reds  at  $66  eaeh  .  27,12.’)  '  P-'Dlc 

LIABILITIES.  ^  Blue  Foxes  at  $40()  each^-j.  _ 20.000  Leonard 

'  $  980.000  00  LW  rnelas.sed  Foxes  at  $1,000  '  y 

,,  i;50.000  William  MeXal 

mt  for  Year.  .  .  '20.090  00  >  Ranches  and  Ranch  Proper-  Kmmanuol  W.  ( 

- *  960.000  00  ties  at  •$7.’)0  each  '207.7.70  i  K..=.r>cr 


HALIFAX. 


11:5  were:!.  Rkui.n.v,  Sv.sk.  -Heal  estate  sales  have 
j  improved  considerably  within  the  past 
'■  month  or  so.  Gne  of  the  largest  deals  put 
$  64.490  through  was  that  of  the  corner  of  Broad 
street  and  Fourteenth  avenue,  by  W.  .1. 

10'’ 304  ^'lule,  to  the  Landed  Securities  Company, 
at  $22,000. 

A  thriving  municipality  ha,s  sprung  up  on 
l'.,000  the  limits  of  Regina,  and  has  assumed  the 
name  of  North  Regina.  This  action  came 
10, (MX)  •*  ®  result  of  the  city's  refusal  to  include 
I  this  area  within  the  cit.v  limit.*.  .\s  the 
I  population  was  large  enough  to  apply. for 
12,000  I  incorporation  as  a,  village,  no  lime  was  lost 
!  in  taking  these  stejis.  The  Grand  Trunk 


.bdtn  C  M.shon  *  "  17.700  Railwav  shops  are  included  in  the 

William'  Patrick.'  '  ^  1  !  !  loieOO  (•’"'lory  of  (his  new  village. 

it'-’I.OOOi  H.4M1LTON.  ^  Anjllican  College. 

•’M  nilll  i  .  1.7,369  St.  Chad's  .\nglican  College  at  Regina 

1  LONDON  formally  opened  by  the  Most  Reverend 

•»7  l-V-!  i  .lohn  W.  Little  .  ! .  :57.707  *'?■  MaOhewson.  t).D..  D.C.L..  L.D.. 

C  W  Leonard  17  700  '^(’fd  .Archbishop  of  Ruperts  Land  and 

. -JliiMMMi>Ti7YTr,itrah“PriffikT,;-'r)f’  rffiTUM.-RiHiwmi 


Accounts  payable . 

Bank  Loans  . 

Bills  Payable . 

Preference  Stock . 

Common  Stock . 

Sritru'S 

General  Reserves. 

Profit  and  Loss  .Account. 


4  960.000  00  1  ties  at  •'J,.)0  cacti 

93.019  0.7!  ,  , 

1.0.76.000  on  Ttital  estimated  value.  Decem- 

222.961  03  I  ber.'SI,  1913  . 

2. .700. 000 . 00  I  It  is  staled  that  at  nresent  t 


MOKTRl 

1:50.000  j  William  McNally . | 

I  Kmmanuol  W.  Gneadir. 

'20,.,. .lO  j  Isaac  Kussnor . 

“  Charles  W.  Hagar. ,  .  . 
.Maltliew  Hicks . 


?  4-5.721. 68 
177.714  87 


Al'DlTOBS*  REPORT.  .  i  now  includes  t  he  ri^ring  in  captiv^^ 

Montreal.  I.jth  Jim,.  IJH.  1  beaver,^  racoon,  mink,  muskrat.  Russian 

We  ha've  examined  the  Bock*  and  Account';  of  Ames  Holden  McCread' .  Limited,  at  Head  Ofiice  and  Branches  for  the  vear  fisher,  skunk  and  Karakul  sheep,  the 

•Tided  30th  .April.  1914.  and  in  our  opinion  the  alio'  e  B-ale.nce  Sheet  io  properh  dra  •«  n  up.  so  a.s  to  exhibit  a  true  and  eorreei  v  iew  of  the  ,  alter  proflucnig  1  he  celebrated  Persian 

state  of  the  Compan' 's  affairs,  according  to  the  best  of  our  information  and  the  explanations  given  to  us  and  as  shown  bv  the  Books  ! Herein  is  the  beginning  of  a 

1,  M  ir-rv-m/Ntij  x  uvinl-  number  of  related  live  slock  industries  to 

Signed)  MACINTOSH  &  H7  DK.  ;  nil  of  which  climale.  soil  and  food  products 

Chartered  Accountants.  ;  nrc  esnecii.llv  well  H,l..nic,i  ,,.,,1  ,,  ..i.o 


AMES  HOLDEN  McCREADY,  LIMITED. 

Profit  and  Loaa  Account  for  Year  ended  .30th  April,  1914. 

1913 

May  1  By  Balance,  forward  from  last  year . . . .  $239,289  28 

Dedcct 

Chargee  applicable  to  last  year .  1,101  18 

$238,188  10 

Le.ss 

Depreciation  WTitten  off .  86.769  14 


Apr.  30  B.v  Net  Profit  for  A'ear  after  providing  for  Bank  Intere.*t,  Administration  and  other  charge.';. 

except  Bond  Interest  and  Bad  Debts .  .$:507,.798  .77 

Less 

Interest  on  Bonds .  $  .78.700  itO 

Bad  Debts .  47.602  :56 

Preference  Dividend .  177.000  00 

Depreciation .  •20.0(X>  ()0 


:501.:502  36 


Surplus  Profit,  1913-14 . 

Balance  carried  to  next  year. 


Signed)  MAGINTOSH  &  HYDK, 

("bartered  .Accounlanl.s. 


I  promise  of  proving  largely  profitable  in  the 
j  years  to  come.  Kspeciail.v  is  ihi.s  true  of 
I  the  Karakul  sheep,  the  breeding  of  wliii-li 
I  was  begun  in  Prince  Kdvviird  Island  last 
I  fall. 

Brrodiii]4  <>f  Karakul  Slieep. 

$239,289  '28  '  .  In  _the  "Crop  Reports  from  the  Prov- 
I  luces”  (J).  98 1  an<l  in  the  preceding  note  on 
1.101  18  j  Farming  in  Prinee  Kdward  Kland  will 

- — - be  found  refcreni-es  to  tlie  importation  of 

$238,188  10  Karakul  rams  for  muling  with  Canadian 
sheep  for  the  purpose  of  iiroducing  the  ciirl.v 
86.769  14  blai'k  fur  of  Persian  lamb  skins.  'Du,  jp- 

- -  dustry  is  still  in  the  experimental  stage:  but 

«171 .  tlx.  66  during  t  he  last  few  years  attention  has  been 
paid  to  it  in  Several  Kiiropeati  and  .American 
countries,  including  Great  Brit.ain.  Germany 
and  the  I’niled  Stales.  .Aceording  to  the 
j  Sent  small,  of  Kdinburgli,  .Seolland.  and  the 
j  .Agricultural  Gazette  of  Loudon,  Kiiglmid, 
ilalcd  Ma.v  18.  1911.  an  experiment  in 
!  Karakul  sbeep  breeding  is  being  carried  on 
j  at  the  stock  farm  of  llie  Seoltisli  Board  of 
.Agri'-iilt  lire,  near  In  v  ei  nes.s,  .A  Karakul 
R -Kir  "1  i ''''""Kht  to  Seolland  some 
6.-.iii_;i  !  1,.,^  been  mated  vvilli  ewe.i  of 

o-  i  different  breeds,  and  the  resiilt.s  will  be 
I  watched  vviili  interest.  In  the  I'nited 
!  States  crossing  experiments  wiih  Karakul 
'  •  !  ram.s  are  being  made  by  the  Bureau  of 


of  .Agricult  lire. 

Four  Dollars  a  Skin. 


I’ierre  Dermers . f . 

.  '20.942 

Name  not  givem . 

11.489 

L.  K.  Galibert .  .  . 

10.000 

Benjainin  Mercier . 

10.000 

F.  .1.  Pieper, . 

10.000 

George  D.  Smith. . 

10.000 

NKAV  HAMBURG. 

William  H.  Weber.. . 

11.000 

OTTAWA. 

Name  not  given . 

12..700 

George  P.  Mrophy . 

10,000 

PRINCE  ALBERT. 

James  A\'.  (’urr.v . 

1 1 ,000 

QUEBEC. 

Herbert  M.  I’rice . 

61.060 

John  Sharpies . 

:59.670 

Joseph  N.  Dtissanli . 

17,000 

Charles  F7.  Paradis . 

I1,(X»0 

ST.  JEROME. 

Lenndie  C.  Prevost . . 

13.265 

SACKVILLE. 

C.  Pickard.. . 

19.194 

SHERBROOKE. 

■Alexander  AV.  Blue . . 

27.04 1 

SYDNEY. 

Thomas  P.  Mason . 

1 1,700 

TERREBONNE. 

.1.  L.  G.  Maiion . 

1.337 

TORONTO. 

William  Caldwell . 

37.000 

William  W.  Beer . 

10,000 

George  ("roniplon . 

1-0.000 

Name  not  given . 

10,000 

TRI:R0. 

Lv  man  AA*.  Cox . 

11,410 

ALANCOUVEB. 

Soloman  Oppenheimer . 

27.792 

F'redcrick  Porter . 

11,000 

AHCTORIA 

( '.  W.  Rhodes . 

10.000 

WESTMOUNT. 

Peter  J.  C-'ooke . 

10,(X)0 

WINNIPEG. 

Donald  R.  Dingwall . 

■JO.tXlO 

Richard  Poller. . 

17,000 

sessions  of  the  diocese  of  Qu'.Appelle. 
new  college  has  just  been  completed 
^H^and  is  situated  on  .Sixteenth  avenue,  eom- 
Ppl  monly  know  as  "College  Row."  by  reason 
of  the  various  colleges  which  li.sve  been 
.001  erected  on  this  street. 

.942 

_4)tiq  National  Serurilv  fo. 

-000  ,  The  National  Sefurit.v  Companj  of  Ne'w 


during 


II  be  erected  in  Regina 
vear.  one  a  six-room 


Soullicrii  .\llipi-ia  \ri-ancenicni«  ItacI  tn>ei'  mafic  |  aciri-istif  opiimisin  of  itii- ('.anafliioi  pcontp  as-urcs  «  our  iroiiars  a  nKiii. 

I  to  .'■•Pll  I  lie  whole  of  its  real  pstatp  l>.v  HtLM  .  a  ml  the  1  a  sj,pp,|v  rpitpwal  of  aclivil.i  in  all  rtirpplions  .-fs  sffon  ■  1  •  ....  1...1  1,  1.1  •  p*.’*  js 

woi-j,  of  IrriBatinK  tlip  land  was  aptivri.v  piisiipd.  as  pomlitions  apppat- to  .iostif.v  It .  I.  Is  vpr.v  "ra  ilv  -  I  lval€ihUl  Is  a  in  lioKliHra.  a  ppuiitry  .  ,  .■  »  l 

I  nfo'-ninalplv.  in  iIip  carlvpari  of  l'M2  an  appifh  nl  '  ine  to  loam  ilial  thr  ris-pnl  failtii-ps  havp  as  vpt  had  'and  khanate  in  West  Itirkeslan.  in  Central  Hie  annual  meeting  01  th 

oppurrpd  in  the  intake  whirh  not  onl.y  delsved  the  ;  no  serious  elTects  in  ('anada  and,  in  ,he  opinion  of  |  Asia,  whieh  is  more  or  less  under  Russian  ("hemical  Iron  <L  Lumber  Co. 

Pomplelion  of  the  sy.slem.  but  necessitated  v  a'loiis  1  he  Iip.si  informed  ant  horilics.  t  hey  are  most  nnlikel.v  ‘  ,,.,1  'Pli..  uva,.i  1.-  I  f  1  ''osinn  viiimuai.  1  uii  u-  11  .  i 

’alterations  involvlnc  eonsiderahlo  expense.  Pre-  to  have  itrave  ponsnrpienees  I'he  tieliavionr  .if  ; exaei  meed  iii  snee|)  seems  Limited,  tile  follow  ing  offieer.s  vv 
,  .  .  viou.sl.v-  i'7(K).000  III  share  i-apilal  and  Ca-’iO. 0011  of  local  markets  has  liecn  distincll.v  loassnrine.  It  to  be  a  matter  of  :some  Uliceriaini  V.  .Ac-  .1  o  -j 

IFroin  l.ondon  rinanrier.)  flyp  pp-  ppp,  delienlures  had  hcen  issued.  Do-  ,  may  he  rearel table  iliat  important  l.ondon  houses  I  ,.,,.-(1  ip jr  jo  the  British  CoiLSul  a1  Biisliire  coming  .vear: — I  reside 

111  thines  cnnsirlpred  ,  hp  Pll  v  is  to  he  c.in.-ra  In-  belli  lire  stoeU  rarryiiii?  11  P'T  cen' .  interest  wa.s  I  hen  :  CXI  en«ivel.v  iiuerested  in  Canadian  eniprprise.s  ,, _ k-,.,  i,  ousiiire,  .  ..ico-nposiHoiil  M  I  IT 

.All  things  considered,  me  I  II.V  Is  to  ne  lon-raiu  prp,.,.,,,j  ,i,p  j.m.ipnt  of  c.WO.OiM).  of  whi.-h  L'g.vo  - !  should  he  compelled  lo  close  their  doors.  Their  ein-  .'  ^^-'*18.  t  wo  distinct  breeds  arc  recognized  vV  ood ,  vice-presiaeiil,  Al.  U  JJ 

lated  on  the  fact  that  the  suspension  of  pa.vmcnt  b.v  lag)  issued  in  .Vpril  of  Iasi  year.  Ii  lias  lieeri  a  i  harra.-sments.  liowcver.  will  not  efferp  the  intrinsic  !  in  South  Persia  and  .Arabia,  v  iz.,  t  he  eral  manager.  A.  (Jreig;  direc 
Chaplin,  Milne.  Grenfell  and  I'ompany  has  been  manor  of  eoinmon  kiiowledce  ilial  the  eoinpany  was  I  value  of  ihe,  proiierdes  e.\ploi'0d.  nor  -.vill  it  shake  I  ••  .V.-o  bi  ”  and  the  “Tlirki"  or  "stm-i"  Thomson  Alalceilm  H  Robin. 

.oiio-«rt  hv  no  sprioii.  oenression  ..n  the  s-ocs  need  ol  further  capital,  and  that  prepHralions  ;  puhlic  conddence  in  llic  great  potepli.-iliiies  of  the  |  OM.  ’  »  '  u;  .u'  .-  n-  nomp, 

^Prcahnirp  ‘  ’I'lie  securities  of  the  eomoanies  with  "cre  lieiiiif  made  to  plaee  1  he  unissued  lialance  of  ;  Dominion  'I'liere  are  many  oilier  insil  ulions  with  i  breeds.  I  he  .Arubl  sheep  are  pa  f,  Icularl.V  Biekliell  and  1  bonias  W  .  Laws 

which  the  failed  firm  has  been  identified  in  one  of  slock,  witli  a  v  icw  lo  pincin.a  I  hr  com-  :  exiensivc  interests  in  Can.vdian  vein  nrc.s  of  \  arious  ,  hard.v  .  are  of  heavier  build,  and  \  ield  Kearns  was  appointed  seerelarv. 

eanacitv  or  another  have  naturallv  displaced  more  Possession  of  urgonlly-reuuiicd  iumis  !  types,  and  we  see  no  reason  to  doul)i  that  tliei- '  l„.n pr  w ool  t  lian  t he  Ttirki  shceo  K  ira  kill 

wVAs  eons^derab  rweakness-  hm  in^  "''ba'  s.-heme  was.  of  eoiirse.  upset  l.y  rei-riii  de-  ,  flnaneial  position  is  praetieally  tinassailahle.  Tlie  |  ' V '  , , '  '  '["yj  '",','2''  ,  ,  bv.tra  hul _ 

the  rollanse  has  been  nrae'tical'v'  wlihoiil  egeel  'plopmenls,  and  in  the  rircumsiaiiees  the  appoint-  presen.  depn-s.sion  is  hound  to  pass  awav.  and  in  sh»  i  I),  were.  It  l.s  stated,  nt.'l  iPtrodiieed  into 

nriped  it  inizlii  be  said  Ilial  the  failure  of  ."at  I'l-dnv  receiver  for  I  ho  debenture-holders  was  due  course  eonfldenrr  in  Canadian  undertakings  Oermail.v  in  190.5,  as  being  suitable  for  about  16s.  (.8:5. 8'J)  each;  fine  qi 

|a>i  ha.i  Inspi.ed  a  scn.se  of  relief  in  ouarters  in  which  '"'a .11!!,??  lil-oHsinli  ili?! '*reV-Imr'!mvmomm-niB  ha  - e  n of  I  he  poorest,  sniid.v  l.v  pcs  of  soil,  mnv  fetch  60s.  ( 14.60),  and  even 

VsvsAwrii^tial^-  a  I'lroo  anxrtitnl  gxP  xucriiA  larxixis/vhcnisinix  S4<irCOl\  t  II  1 1  f  I)  f  1104  0101111^11118  llRAO  JnO.O  IS  IH»  JS'^OUIHl  fOI  >iPi  lOUN  .-4  ppPOM  (•n.8lf  MI .  I  llO  „  —  i  wm  «  p.  U  «  .  — 1«  at  —  i  1  al  .1  .i  •*  *  •  I  r  r  1‘j‘ 

%ht»  %nat4fwi:^i  trMriH  is  nrin-  In  thn  fnr(  iin  '*?u)sod  3  sovon»  doprooiai  iofi  I?)  t  ho  iiiHi’koi  \bIuo  oT  j  finanoiBl  Diid  banking  inn,  it  lit  10118  Ilf  tho  Dominion  Lxpori  rn»  nt  8  ha  \  p  Rno^^  o  1  ha  i  l»ol  h  T  hf‘  pure*-  this  is  paid  for  func.v  q  ualilt6S. 


STANDARD  rilEMII'AL  CO. 


he  built  in  ("ity  A'iew. 

.4  Now-  loo  Fnolop.v, 

8till  another  industry  has  been  added  t9 


I  il.V  of  thirty  Ions  daily. 

I  Work  fill  Fnrinm. 

The  first  part.'  of  immigrants  to  arrive  in 

1  Regina  this  year  reached  the  city  during 
the  past  week.  The  government  offleiaU 
claim  that  there  is  nlenly  of  work  for  men 
on  the  farms  Ihrougnoul  the  province. 

Sankatcliownii  Oil  ConcornM. 

The  oil  boom  which  started  in  .Albert* 
seems  to  have  hit  Haskatchewan,  six  com¬ 
panies  having  been  organized  with  an 
aggregate  capitalization  of  $1,960,000. 

I  .867,009  Siliow  lloiiwe. 

i  .A  vaudeville  theatre  will  be  erected  in 

I  Regina  without  dclav  ,  exca.v  utinn  vvork 
having  alread.v  been  commenced.  The 
cost  or  the  building  vvill  he  in  the  neighbor¬ 
hood  of  $6.7,000.  ! 

New  Court  House. 

.A  large  court  house  and  Land  title*  build¬ 
ing  w’lll  be  erected  at  Humboldt  b.v  the 
provincial  government.  Pnrsons  Construc¬ 
tion  (^!ompany.  of  Regina,  have  been  award¬ 
ed  the  contrail.  The  contract  price  is 
$79,990. 

I  CANADIAN  MIRE  &  CABLE. 

j  .1.  and  L.  M.  Wood,  of  Montreal,  and 

I  Toronto  announce  that  practically  the  entire 
amount  of  the  $1,000,000  six  per  cent,  bond 


.At  tlie  annual  meeting  of  the  Standard  ,  is.sue  of  the  Canada  Wire  and  Cable  C’om- 


ndpcft.  it  miglii  be  s.aid  iliaf  the  failure  of  .saturdny 
isjl  ha.i  inspi.ed  a  scn.se  of  relief  In  ouarters  in  w  hich 
previously  a  large  amount  of  vaeiie  at>prchrnsion 
brevailed.  The  financial  world  is  now  In  the  fort  un- 
fcte  position  of  knowing  the  worst,  and  the  worst. 


rei-eiver  for  till'  tiobeni ure-holders  was  due  <-oursc  confidence  in  Canadian  nndert.vkings  (Jcrmail.v  in  190:5,  as  being  suitabb*  for  about  16s.  (.$:5.8'J)  e 
)  a«  a  lu-ccaulioiiar.v  measure.  |i  is  i  generally  will  l,e  i-ompinlely  rtr^lorcd  Meanwhile  .  t  s  of  the  poorest  satidv  I  v  ncs  ol’  soil  mn  v  fel  eh  (iOs  (I4  6( 
i-prising  th-tt  recent  developments  have  there  is  no  g-ound  ft.r  se.ious  .appreh-n.sion.  The  v  L;  "  '  Vi,  .  i  '  /i  .'*‘‘‘-9 

vei-<*  depreciation  in  the  market  value  of  j  financial  and  banking  ins.itntlons  of  tin-  Dominion  r.xpcrimtnis  havpsllown  lliai  l)ot  It  the  pure-  this  Is  paid  for  fanc.v 
l.v  .-  spcui-ith's  'I’hc  c|  ordinary  shares.  ;  ace  eapably  and  caiitiousl.v  managed  and  already  bred  animals  and  tho.-e  crossed  with  several  I  In  the  United  St 


I  Persia  and  .Araliia.  viz...  the  era!  manager.  A.  Greig;  director*.  Wm.  pecied  that  these  will  V>e  in  operation  before 
and  the  "Turki"  or  "Stiri  "  Thomson.  .Malcolm  H.  Robin.son,  .lames  the  end  of  the  .year.  1  he.so  plants,  together 
The  .\rabi  sheep  are  pariicularl.v  Bicknell  and  Thomas  W.  Lawson.  F.  G.  "'tlb  Hip  building  of  a  Ituudrcd  houses  for 
re  of  heavier  build,  and  vield  Kearns  was  appointed  seerelarv.  the  accommodation  of  the  company  s 

ol  than  the  Turki  sheep.  Karakul  '  workmen,  and  the  propo.scd  establi.shment  of 

re,  it  is  stated.  fit>l  introduced  into  - -  - -  -■  ..  -  .  ,  .,  ( Canadian  Northern  shops  in  Leaside. 

in  1903,  as  being  suitable  for  about  16s.  (.$3.89)  each;  fine  qualilv  skins  indicate  considerable  activ iD_  in  that  com- 


60).  and  even  more  than  »»’99'(.v  for  the  future  The  eompan.v's 


qualities. 


business  consists  of  (he  manufacture  of 


In  the  United  States  the  Middlewater  I  alu“>num.  copper  wire,  and  electric  trans- 


1 


lurmcuni  their  n  c^cni  difficulties  and  be  reslorwi  No  doubt  the  company’s  estim.itc  of  the  valui 
evenluall.v  to  a  .state  of  comparative  prosperity.  ;  of  Its  properly  docs  not  err  on  the  side  of  caution 
Events  have  moved  with  almost  dramatic  rapidity  Certainly,  it  is  highly  Improbalile  that  anyliilng  tiki 
since  .Saturday  last.  Dn  Monday  the  Canadian  :  the  prices  suggested  could  bo  obtained  under  present 
Agency,  a  concern  closely  allied  with  Chaplin.  |  <-onditions.  vvhatever  ma.v  happen  eventually.  'I’Ik 
filne.  Grenfell  and  Company,  closed  Ils  doo-s.  demand  for  real  estate  in  Canad.a  has  seriouslv 
ile  on  Ttie.sday  a  receiver  was  appointed  for  the  dcclinetl  of  late,  and  it  Is  not  Itkel.v  to  rev'ive  iinti 


NO-SK.XT  NO- FARE  DECISION. 

The  decision  of  the  Supreme  Court  of  New  Jersey 
iistaining  the  right  of  a  pa.s.sengcr  to  refuse  to  pa.v 


the  wool  from  uncurling  and  becoming  Karakul  Sheep  Co.  Ltd.  In  a  pamphlet  on  r-.ui-.,,  th*  . 

!  diriy.  Great  core  is  necessary  in  the  prep-  |  "Tl.e  Karakul  Sheep  in  Ameriea.  "  by  .T.  |  a; W  Pov 
yjaration  of  the  pelt;  the  skin,  after  being  I  Walter  Jones,  of  Charlottetown,  aulboi  of  j  '  ,  _  ’ ; 


c  amount  of  the  debenture  issues  outstanding.  sustaining  the  right  of  a  pa.s.sengcr  to  lefuse  to  pa.v  i  cleanly  Hayed,  is  carefully  stretched  out  and  the  work  on  Fur  Farming  in  Canada,  pith-  >7/"  I  it  7  • 
p?  '"’I'”'’’  pro' idcd  with  *  Seal  is  significant  dried  in  the  shatle;  sailing  is  not  recommend-  lished  by  the  Commission  of  Conservation, 


father,  the  late  Senator,  as  president  of  the 
Canada  Life  and  in  many  other  offices,  are 
ver.v  contradictory.  Ylr.  Cox  was  operated 


me  liiiiepastlhe  position  of  that  undertaking  tended,  and  it  is  ineoncelvable  that  ib-y  will  not  b--  ,  i  .  ,  .  .'  i  .i  ..i,  t-  i  '  i‘  »"  oi _  't-.  _  < 

een  far  P-om  s.-itisfactor.v.  It  was  formed  In  ‘  fully  ,-iv-aii-d  of  c,pn‘iiail.. .  The  proce.ss  of  i-evoverv  ater.  and  to  put  ihcm.selvea  in  a  position  to  mec*  i  it.v:  a  firm  in  l.>?ipzig  wttli  ,58.). 000  Karaktll-Arabi  Sheep  and  iFur  t 

11*  property  cwiiisiiug ' of  400,000  acres  iu  '  whl  probably  be  rapid  ducefilt  starts,  foi  tlie  thar- j  it  raihec  than  to  autagouize  It. —Baltimore  t-uu.  I  skins  iu  one  year,  the  average  price  being  Ceiisus  and  Statistics  Mofithly. 


uitable  i-onditfons  the  and  health.v.  In  an  article  on  this  subject  Vancouver. — Recent  report*  that  the 
ul  slicep  appears  Io  he  which  appeared  in  the  "Canadian  Farm”  j  Dominion  Bridge  Company,  of  Montreal 
leep  arc  liartly  and  cross  of  Ma.v'  22.  1914.  it  is  staled  that  another  i  have  acquired  the  McDonald  &  Godson  Co. 
ireetls.  The  lanih  skins  company  ha.s  been  formed  at  I^diwrenee- I  of  Vancouver,  is  denied  bv  the  latter.  Mr. 
value  according  to  gual-  town.  N.B.,  under  the  title!  of  the  Dominion  I  A.  J.  McDonald,  of  the  firm  has  aotmiired 
vzig  ilcali  with  38.-).000  Karakul-Ar.nbi  Slteep  and  !F'ur  Company. —  j  full  interests  and  will  continue  as  A.  J. 
the  average  price  being  Ceiisus  and  Statistics  Mofithly.  ‘  McDonald  Manufacturing  Company. 


/ 


END  OF  INSURANCE 
DEADLOCK,  OVER 
KENTUCKY  LAW 

Lawmakers  Have  Backed  Down 
at  the  Bidding  of  Their  Constit¬ 
uents,  Who  Found  That  They 
Had  Gone  Too  Far-  A  Lesson 
Which  is  Very  Applicable  to 
Certain  Canadian  Provinces — 
— “Saving  Their  Faces.” 


THE  HNANCIAL  TIMES,  MONTREAL,  SATURDAY,  JUNE  27,  1914. 


FIRE  INSURANCE  IN  CANADA  1913. 


CAX.4D1AN  COMPAXIEA 


Ai-adia  Kirp . 

Anulo- Ampripun . 

I  Hi-avor  Klrp  . 

I  British  Anipricn . 

I  Britixli  CnlnnlHl . 

British  Non hwpstorn . 

('anaila  National .  .  .  . 

('anadlan  Kirp. .  . 

Oniral  Canada  Mantifart tirprs 
Dominion  Kirp  .  .  . 

Kqiilty  Kirp . 

Kactorips  Insiiranct-  <'o . 

Hudson  Bay . 

Impprial  I’ndprwritprs. . 

Uvprpool-Manitoha . 

I.ondon  Mutual . 

Mprcanlilp  Kirp . 

Montrpal-C'anada  . 

Mount  Royal . 

Non  It  Kmplrp  Kirp . 

North  Wpst  Kirp . 

♦Nova  Srotia  Kirp . 

DpridPtilal  Kirp . 

Vi'Diilario  Kirp . 

I’arinp  Coast . 

Oiiplipp  Kirp . 

•  Rimoiiski  j'irp . 

ISovprpinn  Kirp . 

Wpsiprn . 


The  (ieaillopk  in  Kenlueky  ttver  fire  in  -  j  *Nova  Spotia  Kiri 
turanpo,  whieli  has  atiraeted  litlle  uenera]  ,tvonni7io''KhVv'^  i  ’ 

public  attention,  has  been  broughl  to  its  j  I’acific  Ciyist . 

,  ,  ,  ...  OiiPlipp  Kirp. 

natural  end  by  a coinpromise  arranged  in  j  •  Rimonski  Kirp.. 

Louisville  on  the  9th  and  ratified  by  a  I  \v,?s'ipr'n''" . 
meeting  of  eoinnanit's  here  on  Tiiosdav.  n.  .  ,  -  ..  . 

The  trouble  began  when  the  l.egislat  ur(>, 
despite  all  retnonslranee,  pushed  tiiroiigh  roiaW  for  hmj 

certain  amendments  to  an  existing  rating  ,, 

.  BhITISH 

law.  Tht'ii  a  few  companies  formally  with¬ 
drew.  but  the  others  suspended  writing  in 

the  Stat(‘,  the  conditions  imposetl  by  the  . 

amendments  being  so  plainly  intolerable  '  Caledoniaie  .  .  !  i 

that  most  of  the  local  agents  promptly  j.i7ph7pi^s'Sliah?ih 
aequiesced  and  a  few  even  urged  llieir  j  (jpnpr.ai  .Appitipiii  K 
companies  to  suspend.  ' 


Net  rasli 
! received  for 
i  Premiums. 

i 

Rp- 

Insiiraneo 
and  rciiirn 
Premiums. 

(fPos^  rash 
rorlpvrd  for 
Prrmiums. 

Gross 

amount,  of 
polieles 
new  and 
renewed. 

8 

8 

5 

144.172 

1  19.005 

2o:{.s:{7 

19,084.940 

303.743 

202.214 

104.957 

29.544,28:{ 

>.onr. 

None. 

Nou(‘. 

None. 

1  182  2S2 

.'101.370 

7.80.052 

<>0.1. {9.9 1ft 

1  :{:{.790 

52.198 

86,394 

7.145..5:{:{ 

!  .V1.ISI 

;{5. 105 

.88.010 

0..'{ft0.<i:{4 

1  i:{  1.410 

129.490 

200.912 

is.i:{ft.052 

292.204 

197.240 

I81L4.V) 

;{o.20o,io>i 

'iO.OS.% 

44,175 

100,200 

8.807  127 

2r»4.ri‘M» 

10*7.919 

i:{2.518 

:{;{.<>  10.208 

100  747 

90,000 

250.747 

20.750.770 

1  10. 10,7 

371. *13 

481.879 

25.400.201 

1 1 1  .oor> 

192  7:{9 

:{0:{.744 

ift.o:{9.54:{ 

.■fO..*!  1 2 

3l.:t93 

77.901 

4.7i;{.255 

:{97.h:{4 

1 7(i.s:{0 

574.004 

44. 118. 027 

478. .'{00 

:{ 18.20*0 

790.572 

74.SS7.47:{ 

(  24  1.;{9:{ 

5«.(»87 

.*{00. 0.80 

24.221.2ft7 

1  I40.9.V1 

101 .081 

248.040 

17.70;{.80ft 

240.207 

104.299 

404.500 

:{2,so>s.8:{5 

105.81  1 

94.910* 

2(M).7:{0 

1 1.000.712 

1  15.078 

5:{.090 

1  OS.  108 

1  1 .930,33.5 

01.910 

440.280 

:{8t.:{70 

158  .'{78 

57.508 

215.940* 

S., -107. 200 

100.518 

8:{..'{77i 

is;{.895 

1  00  820 

r’5.8|:{ 

192.0)09 

11. .*{40. 014 

'  229  !»(’,() 

IS. 591 

378.55* 

27.047.t»77 

250.9;{0 

100  297 

11  1.227 

2S.S25.B27 

10  077 

1 19.  isr 

i:{:{.ioi 

1  597.172 

999.519 

1.590.091 

127.ft7.Y.O(i4 

5. 151.1 07 

1.900. 1  19 

10. 1 17.:{10 

7  12. 05 1.9x80 

1  .5.063,409 

;{.707.428 

8.770.S;{7 

05:{. .582.420 

Net  amount 

of  losses  Net  amount  ■ 
!  Incurred  paid 

I  diirlna  the  Cor  losses, 
year. 


Uns  ettle  d  Claims 


»  I 

I  .r...r,().r...r>SS 
ag.OTO.'.’-.’l!' 
.None. 
7!l.ti42.fi40! 
a. 701  ..•.no 

1.'>.2S9,.W7; 
I»4.I>.5.S..TS.t; 
a.  1 95.8441 

.T.5..Tr>9.892 

‘J4..r>55.li4(i 

i;t.«.r.l.«0fi> 

.8.7(52.0.S2! 

5,(i8.1.S94’ 

4;j.on2.348' 

8;{,a4i.o«i: 

28.a.')4,02K; 
2i.2ia..T7a 
a2.444.;t4:i 
«.4.sa.. 17.51 
1  1.0.59.74.5 
None. 

1 0.1 7.!. 787 

i:t.;i4  7.042 

14.827.448 

29.801.117 

20.7,82.221 

None. 

80.005.407 


* 

82,248, 
1 42. 1 1.5; 
Nomr  i 
2.54. 9.17 1 


* 

80,084, 
121.0401 
None. 
2.58,474 
1 1 .000 
10.619 
49.750 
1.22,072 
02.591 
180.410 
128,049 
47.802 
0.5.028 
1.5,287 
211.2241 
285,4201 


* 

1 .200 
4.000 
None. 
None. 

1.023 
None. 
None. 
1,100 
2,. 500 
None. 

900 

None. 

N  one. 
None. 
None. 
None. 
None. 


In  Assets,  Income,  Net  Surplus,  Business  in  Force, 
New  Business,  the 

SUN  LIFE  OF  CANADA 

is  the  leading  Life  Company  of  the  Dominion. 
Outside  of  Companies  issuing  industrial  policies,  the 
Sun  Life  of  Canada  is  doing  the  largest  life  business 
in  the  British  Empire. 

ASSETS,  FIFTY  MILLIONS 


102.;{9<1 

h  94.401 

24.675 

4,000 

I36,.53il 

1  )  34,26.51 

10,143 

2,073 

5;{.oo(i 

l'  4ft,9I2' 

7.50<) 

None. 

4ft.8.54 

1  40.201; 

5.8:18 

600 

7ft.59:{ 

t  83.52:{| 

9.008 

None. 

8:1.720 

.[  84.090; 

1 1.514 

None. 

94,477 

.53. .507; 

00.227 

None. 

21. .580 

1  1 3.794 1 

3,649 

None. 

129.58:1 

119.445 

i:{.8:{8 

None. 

21:1.025 

218.613 

53.o;{ 

2.300 

41.117 

.5.5,8091 

1 72 

Nonu. 

250.409 

1  257,0.56^ 

36,873 

None. 

1.147.243 

;  .{.008.977) 

4;i0.634j 

20.206 

f. 002. 1.57 

1  2,731.761* 

.303.793,' 

1  7.53» 

Bkitisii  Companies 


BRITISH  COLONIAL  FIRE 

INSURANCE  COMPANY 

OFFICE:  ROYAL  BUILDING,  2  PLACE  D’ARMES,  MONTREAL 

STRONG  AS  THE  STRONGEST 

Agents  Wanted  in  Unrepresented  Districts  in  Canada 

THEODORE  MEUNIER  H.  W.  THOMPSON 

Director  and  Secretary  Manager 


I  Kmployers'  l.iahililv . 

j  (leneral  .AeeldenI  Kirp  and  I.ife 
I  (itinrdian  .\s.siiranee  Co. 

I  Law  I'nlon  and  Jtoek  . 


Vorkshire .  . 

Tolals  for  1912 . 

Totals  for  1912 . 

I'nited  States  ani,  Otiieh  Companii 

.Aelna  Insiiranee  Co . 

.\meriean  tHentral . 


As  existing  policies  expired  and  the  im-  |  Liverpool  and  I.ondon  and  Dlohe: 

possibility  of  doing  without  insurance  was  ,  l..ond()n  and  Lancashire  Kiie . 

realized,  the  business  men  of  tlie  stale  i  I',""'.*"'’ . 

became  aroused.  Meeting  after  meet  mg  \orih  Mriti.sh  and  Mcre.milie . 

was  hidd  by  agents  and  by  business  men.  j  Northern  .Assurance  Co.  .  .  . 

One  Loiisiville  dailv  seornfiillv  berated  the  '  n",''",*''’'  '  "icn  Flre^ . 

legislators  as-  ild  Asses,  and  predicted  1  Phoenix  of  I.ondon . 

that  when  they  reached  home  their  eonsti-  j  I’rovineiai . 

tuents  would  deal  with  them  for  having  gone  I  o"-'"!  >;'s'|ranee  Co  . 

too  far.  Petiiions  were  eireulaled  for  an  |  seouish  i  nion  and  Nailoii.Tl _ _ 

extra  session  to  undo  the  mischief,  and  '  8un  Insurance  tntiee . 

one  legislator  not  only  signed,  but  added  an  j  . 

expression  of  his  owii  desire,  "that  I  may  |  *' .  . 

vote  to  repeal  the  Zorn  and  (llenn-dreene  |  Tolals  for  19I2 . 

laws  with  all  amendments.  ■■  The  (io\  ernor,  '  To.nu  top  i<ii'> 

however,  refused,  saying  ihal  an  extra _ I- '  '1' ' 

session  would  be  useless  as  well  as  costly,  for 

the  Legislature  would  not  reverse  its  action.  *•  ''’'kc  States  ani,  Other  Comp; 

Then  several  eonferenees  wore  held,  Aem.T  insnrnnee  Co 
without  result,  until  the  one  on  the  91  h,  >  American  ftentral.  .  !  .  ! 

between  the  Stale  officers,  a  eoinmittee  from  |  ;'{J)7’eM'i  . 

the  companies  and  a  business  men’s  coin- i  f'"7fornia  hii'nranee  Co..  .  ’.'.'.'.’.’! 

mittee.  I  Conneetlent  Kire . 

Continental  Insurance  Co . 

('omniisoion  on  Now  Code.  :  Kunitahle  Kire  and  Marine . 

I  Kidelit.y-Phoenix . 

In  substance  tbc  agreement  was  that  the  Firemens  Fund . 

last-named  eoininiltee.  aeiing  as  plaintiff,  Firemans  Insiiranee  Co  .  .  .  . . 

,1  f  ompaonie  d  Assurance  fienCrales .,  . 

ahould  coniineiiee  an  aelion  to  lest  the  con-  Oerman  .American 

etitutionalily  of  ihe  obnoxious  amend-  tierniania  Kire . 

ments  and  the  Siate  Insurance  Hoard  eonld  * k'ip,'. . . 

make  no  attempt  io  enforce  them  until  Rome  Jnsnranee  f'o.  !’’!!!!! ! 
their  validity  had  been  finally  sustained.  If  In.snr.Tiiee  Co.  of  Nor.h  America... 
a  temporary  rest  raining  order  were  granted,  j'l^nranre  Co.  of  ihe  state  of  Pa.. 

the  companies  might  resume  business  wi.h-  |  National  Kire  of  Hartford . 

out  penalty  or  prejudice,  and  those  whose  |  National  l  nion  Kire  of  PiiisImrKh 
license  had  been  canceled  nl  their  own  re-  i  J****:'!!™  v  ..  . 

quest  could  be  reinstated  on  payment  of  the  |  phmnix  of  Hanford 

statutory  fee  in  such  eases.  Hate  redue-  I  I’rotidmiee-Washingion . 

tions  shall  be  made  wherever  improvements  I  y 'meriea  . 

in  risks  are  effected,  the  (lovernor  is  to  !  si.  Paul  Kire  and  .Marine . 

appoint  a  special  eoiiimissioil  of  three  I  I.  i  nion.  Paris.  France . 

Kenlliekians  to  investigale  Ihe  whole  sub-  !  "<’si''h‘''lf'r  Kire . 

jeet  and  present  to  the  next  session  a  suitable  Totals  for  I9I2 . 

code,  with  recommendation  that  it  be  sub-  i 

stituted  for  the  existing  one.  This  agree-  j  Totals  for  1912 . 

n>ent.  made  by  the  two  committees  and.  on  ' _ 

the  part  of  ihe  State,  by  the  (lovernor.  the  | 

Auditor,  the  At iorney-tieneral,  ihe  (’oin- !  •  This  Company  luis  reinsurei 
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ESTABLISHED 


M.  J.  CLEARY 

Provincial  Manager 
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ACTIVE  AGENT.S  WANTED  FOR  MONTREAL  CITY 

PROVINCE  OF  QUEBEC  BRANCH 

LEARY  K.  do  CiRANDPRE 

Manager  Inapectop 


Totals  for  I9i;i. 
Tolals  for  1913. 
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LEWIS  BUILDING,  17  ST.  JOHN  ST.,  MONTREAL 


The  Canadian  Appraisal  Co.,  Limited 

Scientific  Appraisals  for  Insurance,  Financial  and  other  purposes. 

CoTreapondcnce  Solicited. 

McKinnon  Building,  Toronto  4  Hospital  Street,  Montreal 


FIRE  RECORDS 


one.  Winnipeg  .tune  1-  -  Barns  rear  Watson's  store.  Roseberry  Street  and  Portage  Avenue  and  rear 

"fiR-;-  AVood  Vallance  Company,  Arthur  Street . 

onf. "^  Moncton.  N.B..  .lune  I  Freight  shed.  I.C.R..  Bridge  Street . 

3,750  Brandon,  Man..  June  1—  Barn  and  livesloek.  C.  Scott . 

Aylesbury.  Sask..  June  1  Dwelling,  (5.  Stevens . . . 

°one.  Elphln.  Ont..  June  1  -Sawmill,  W.  Balfour . 

to.ofio  Mozart,  Sask..  June  3— National  Elevator  lest.  loss) . 

Winnipeg,  June  3  — Stable.  .1.  While.  Burrows  Atenue . 

one  .Angus,  Ont..  June  3  Redfern's  mill . 

one!  North  Oouverneur,  Ont..  Jun  e3— Cheese  Factory  "Cream  of  the  A'allcy" . 

RO  R-n  ^lontreal,  June  4  Billiard  Hall.  41  Craig  East . . . 

Grand  Alere,  Que..  .lune  5-  Four  dwellings.  Laurier  Street  South . 

16,3m)  Quebec,  June  5 — Roomin-  House.  .55  St.  Louis  Street . 

Marysville,  N.B.,  June  .5—  Dwelling.  A.  Gibson . . 

Qu  Appelle,  Sask.,  June  6-  -Dwelling.  D.  Hart.  Lightning . 

Vancouver.  June  S— Premises  1370  Granville  Street . 


.1I1I.IWII|||  (il  III.  ll.Aiil'c  Hllu  .HPTlffn’  nil'Il^MM^I^ 
ber  of  the  State  Insurance  Hoard,  was 
ried  out  by  appearance  before  a  ('ireuit 
Court  judge,  who  made  an  order  finding  the  | 
amendments  invalid  and  issued  a  temporary 
Injunction  against  action  tinder  ihem.  The 
restraining  order  may  he  carried  forward  on  ’WANT 
appeal,  but  no  court  will  move  until  this  is  ”  i 
formally  done  and  the  companies  have 
resumed  writing,  upon  the  probably  safe  Insurniif 
assumption  that  the  invalidating  decision  linve 
will  be  allowed  to  stand  tinehallenged.  i  ... 


This  CompHny  has  reinsured  .ill  its  outstan<ling  risks  with  The  Home  Insurance  Company  of  New  York.  Vor.,.,.iivor  lime  x _ Premises  l•'70  Granville  Street . 

This  Company  has  reinsured  all  its  outstanding  risks  with  The  Phoenix  Insurance  Company  of  Hartford  ,  -  r.  eii-ee  Mr.  Ueccemt  Tenth  Avenue 

Ifai^ieen.se  of  lliis  ^oftlPany  wirTranPI  'It'll  on-\il'.1*lirl;W-:HsL  K'JFK.iind  unfie--  the  provisions  of 'a elion  41  of  the  Insurance  .Act.  1910.  a  niodtfled  or  Llmoiloti.  Que.,  June  8- -  Dw elltng.  Mrs.  Rosscau,  1  entl  A 
^H||kQl||rfH|M|||inted~ftr permit  of  the  eolleelion  of  premiums  in  respeei  of  e.xisting  policies.  This  modifted  license  expired  on  Alareh  :il.  1914  and  Toronto.  June  S — Shed.  G.  Woods.  Kiinnymede  Road . 


Company  was  cancelled  on  March  !4th.  1914,  and  on  the  same  day  a  Winding-np  Order  wa«  granted  by  the  Superior  Court  of  the 


[AN’S  ORGANS. 


tVliK.xouri  Precedent. 


Insiiranee  ('onipany  Knter.s  Suit  to 
II  ave  Chemical  Analysis  Made. 

W  ashinoton.  D.C. — One  of  the  strangest 
eases  ever  tiled  in  the  Supreme  (Murt  reaeh- 


INSURANCE  QUERIES 

Answered  By  Our  Own  Insurance  Expert 


A  similar  deadlock  was  caused  ill  Missouri  I  ed  there  this  week  when  an  appeal  was 


Cartierville.  Que.,  .lun  c0~  Sash  factory.  Jasmin  &  Cantin.  *5.000  in.suranee . 

Toronto,  .lune  9-  Emerson  Drug  Company,  explosion . 

Toronto,  Juno  10—  Storeroom.  Muirhead  Varnish  Company . 

Toronto,  Jtme  10— Piano  factory,  J.  M.  Loose,  Carlas  Avenue . 

Yorktown.  Sa.sk. ,  .lune  1 1  -  Dwelling.  .1.  Rinderknechl,  Tramps . 

Qu  Appelle  Sask  .Iiiuo  1 3— Staltles.  Qu  Appelle  and  Walsh  streets,  Mrs.  Raymond  *SOO  (ins. 

S.500).'m.  North  .5400  (ins.  .*3IH)»,  others . 

Elk  Lake,  Onl..  June  1.1— Hear  Creek  road  bridge . 

Monireal,  June  i:» — Warehouse.  S.  H.  Ewing  &  Sons,  1(X)  King  street.  Incendiary . 

Yietoria,  B.C..  June  14  — Bakery.  R.  AV.  Clayton.  Cook  street.  Hot  ashes . 

Haileybury,  Ont..  .time  1.5—  Dwelling  Waller  Paul.  McLellan  Street  No  insurance . 

Montreal.  June  15— Dressmaking  establishment.  Mrs.  Turmel.  333  St.  Catherine  East . 

Birtle,  Man,,  June  1.5 — House,  owned  by  Mrs.  Oliver  Wood . 


S  .500 
4.000 
.5.000 

3..  500 
4,000 
3.000 

360 
not  staled 

7..  500 
.5.000 

35,000 
.500 
6,000  ■ 
3.000 
lO.OIMJ 
.500 
300 
30.000 
SOI) 
1.7.50 
3(M) 


I.4IMI 
l.OIM) 
not  stated 
300 
1.500 
150 
.500 
4,000 
1.000 
1.000 


Instead  of  a  judicial  order  of  invalidity,  the 
Attorney-deneral  in  Missouri  gave  a  written 
opinion  that  the  obnoxious  Orr  l.,aw  was 
invalid  because  of  a  technical  error:  he 
also  undertook  to  bring  no  actions  under  it 
and  to  dismiss  any  existing  ones.  I’o  this 
promise  of  immunity  was  added  a  promise 


19i:{,  and  was  drowned 


established  life  insurance  oftlee."  This  statement  is  the  policyholders.  To  this  class  belong  mo.st  of  tli 


f’ainler  was  seized  with  violent  vomiting.  I  expl, lined  from  a  eonslderalion  of  the  nature  of  the  Canadian  companies,  and  such  a  company  is.  in  onr 


(since  fulfilled)  to  appoint  a  ('ointnssion  to  ;  i.-hen  he  went  to  the  rail  of  the  boat  business,  it  is  based  on  the  law  of  opinion  that  " happy  medium "  which  will  produe 

inv'octiirnto  nnrl  roennimenil  to  1  ho  no  -<  |  i.iiioi  i  lu  "”‘11 ,  ,  j,,,  y  g  ^P„„p  „(•  py,,..  ,  j,p  j, 


investigate  and  reeonitnend  to  the  next 
legislative  session. 

In  both  States  the  eompanies  won  in  ihe 
wrestle,  conceding  nothing  of  substantial 


fell  into  the  water. 


spread  over  a  vast  area  of  country.  While  nothing 


rnon  the  reeoverv  of  Ihe  bodv  his  vital  more  imeer»ain  lli.in  the  dura 

*  _ _  I  *  zK,,  '  ^iveii  individual,  yet  slail«lics  ha 

g.ms  weie  sent  b,\  I  lit  fattlllA  ph  v  .l.  tan  expected  mortality  of  ,i  large  in 


organs  were  sent  tty  ine  tan 
In  Baltimore  for  examination. 


:ry.  While  nolhing  A  capital  slock  to  a  life  assiiranee  eompanv  is 
alion  of  life  of  any  like  ballast  to  a  ship — both  act  as  "steadiers  ’  ‘  tn 
lave  shown  Ihal  the  life  assurance  it  .secures  what  is  most  es.seiiliaj  to  Ihe 


Orimsliy,  Onl..  .lime  17-  f'onsumers  Lumber  &  Box  Company.  Insurance  513,000 . 

Montreal,  .lime  17-  Grain  store  Alph.  Lahine.  l.a  Salle  Avenue.  Maisonneuve . 

'Io  Ste.  Rose.  Beaiiee  Co.,  Que.,  .lune  17— Store  and  dwelling.  M.  Labbe  (84,000  Insurance) . 

he  Goderich,  Onl  ..  .lune  17— Dwelling,  .las.  Thornton.  Lighthose  Street.  Insured . 

Toroiilo  .lune  17  Warehouse.  106  Front  Street.  Turner  Drug  Company,  *5,000,  partly  Insured, 

building.  $3,000.  Dale  &  I’earsall.  was  figures,  $3,000 . 

i.<  Montreal.  June  17— Tailor  shop.  Bank  &  Kloracnbaum,  968  Notro  Dame  Street.  Fully  insured 
Di  C.iielph  Ont  .  .lune  18—  Dwelling  Mrs.  Wm.  Stallibrea,  near  Corwhin.  Miss  Je.ssie  Barclay 
he  kilied. .  .  ’ . 


Dr.  ('harles  ho  gauged 


imporlanee.  More  accurately  speakitig,  (jlasor  in  whose  eustodv  thev  were  placed,  i  insurance  company,  linllke  a  hank,  is  in  no  dangei 

■what  won  was  not  so  iiiueh  the  eompanies  ..-tc  enioined  bv  an  insurance  pompanv  ‘'f"’''*'"'’)  "1’“" 'J' 

__  _  „■  -,1  1  (iijiniuu  no  losuiniivv  vvioipaoy  resources,  no  runs  on  Hie  hank,  so  to  speak 

as  It  was  in(  rigid  laels  vvltnli  eompt*!  fi-pixi  liirning  the  organs  over  to  the  widow  .  its  reserves,  rcfiulred  by  ihe  government,  are  siiftlei- 


r  <’hes.ey.  <.n...  ...me  .8-: wnimm  smoi.  &  sons,  .^sur^^  ^ 

a  hank,  is  in  no  danger  financial  inleresls  at  stake,  have  the  greatest  desire  AVlnnipeg,  .lune  18 — Charles  N.  Portigal.  gents  furnishings  <09  J 


insurani-e  company,  unlike  a  hank,  is  in  no  danger  finanei.il  inleresls  at  stake,  have  the  greatest  desir 
of  having  any  sudden  and  violent  demands  upon  its  to  achieve  sucii-ss  and  will  take  the  gri'alesl  pre 


eantion  to  see  that  the  management  is  good,' sound 
and  progressive.  On  Ihe  other  hand,  while  under 


AVlnnipeg,  .lune  18 — Charles  N.  Portigal.  gents'  furnishings  709  Main  Street.  (Insured  *15,000) 

Montreal.  . I  lino  1 8 -- ('liareoal  w  arehouse.  Cornelller  &  Joly,  Iberville  Street . 

Athens.  Onl.,  June  18-  -Dwelling.  W.  C.  Johnston . 


attitude  of  eonseiitiog  to  what  they  pro-  jp  ((,<>  insurance  poliev  giving  the  company  :  >oii  think  this  sliould  influence  my  derision?  IKilieyholders,  naturally  makes  them,  il  emit 

nouneed  financially  intolerable.  Sueli  it  ii,,,  ..iphi  of  examination  was  superior  to  '  ve  do  not.  and  for  the  following  sake  of  self-interesi,  zealous  in  the  interest 

.  if  lotbu  i.nd  ,^f  1.  /  11  .  r  '  '  llgot  I  .Nil  III  I  iia  1  lu  11  w  n,s  1 rcasotis :  There  are  three  classes  of  life  assurance  policyholders. 


_  .  _ _ ,wv^i  4.,  4i . .xf  K  ,  H  . . V  - .  1  .  I  »  s  reasons:  i  nuru  aru  inm*  riassus  oi  iiiu  asKuranre 

was,  it  pursued  to  the  inn  ot  ilu*  eourse  ol  j  gpv  properly  right  the  widow  or  daughter  <'(»mpanlos  husinuss  to-day — stock.  Slufual 

rale-making  hy  StalevS  (and  I'oteinaking  i  |ia\ e  in  the  remain^  and  Mixed  companies-  and  each  system  is  heralded 


I  is  heralded  ev 


Wheji  a  mutual  company  is  well-established,  bow¬ 
er.  there  should  not  be  mueh  lo  choose  between  it 


downward)  eould  end  only  in  cutting  the  if  wis  to  tret  a  review  of  such  a  decision  !  Naturally,  every  and  the  averase  “mixed  'company.  .Actual  results  \Valkerville  Ont.,  .lune  21  — F.  Villeneuve  &  Company,  lumber  yard . 

rntbstanee  i.ut  i.f  insttranee  contracts  and  ,hll  Up.  ease  wt?s  bn.ught  to  the  Supreme  '  H^^  ^sfoTl!''a'n7l’TJ[.fa7?.ratr.^  O.u 


ise  paid  to  partly  insured . 

nly  for  the  Montreal.  June  '30-  Dwelling.  W.  A.  Austin.  354  A’erdun  Ave..  $.500.  and  W.  Hotchki.ss,  3.50 

?st  of  their  ‘  R|e|  .Avenue  . . 

-h,.rt  1.  Toronto.  June  '30-  Salvation  Army.  1 1  IS  St.  Clair  Avenue . 

hetwTcn  it  Halifax,  .lune  31  — Amherst  Boot  &  Shoe  Company.  178  Agricola  Strret  Spark  on  roof . 

Inal  results  Walkerville.  Ont.,  June  31  —  K.  A'illeneuve  &  Company,  lumber  yard . 


expelling  private  capital  from  the  field. 

Folly  of  (he  Kloetors. 

In  Kentucky,  as  in  Mis.soitri.  Ihe  Slate 
officers  strove  to  avoid  a  eonfe.ssion  of  error  ,  , 

and  to  accomplish  the  Oriental  escape  of  h9'H’'‘'’<l  that  (Queens  Lr 
saving  their  faces.  How  far  they  succeeded,  I  eided  to  establish  a  eotirse 


INSl  RANGE  LECTURES  AT  Ql  EEN'S. 

Ki.s'(i.s'ro.\,  O.NT. —  lieeenlly  it  was  an- 
notineed  Ihal  (Queen’s  University  had  de-  j 
eided  to  establish  a  course  in  iiisuranee.  but 


INSURANCE  NOTES 


TO  EXHUME  BODY. 


ineendiary . •.  ■.  ..  . . .  .  - . . 

Toronto.  June  33 — Stable,  l.f>.5  Shanley.  Street- owned  by  R.  G.  Banbridge.  Boy  with  matches, 
hoy  killed . . . 


The  (ilobe  Indemnity  Co.  is  to  be  the  A  petition  to  exhume  the  bodv  of  John 
name  of  the  ('anadian  Railway  .\eeident  Ernest  Saucier  from'  the  Mount  Royal 


Previouslv  reported  for  .time.  59.56.700  less 
j.eger,  "  already  reporled  in  May  losse 


SIO.IMK)  for  item ‘‘Moncron',  -Jtme  1  Drug  store,  C. 


Uol.arhisufa’nee  inen.’’‘’headid’ 'tv  .a!"’!};  Insurance  (’ompany,  Monireal.  beginning  Cemetery  was  presented  before  Mr.  Justice 


250 

*280,460 

946,700 

*1.227,160 


faces,  we  need 'noVdiseu^^^^  Uoeal  insuranee  men.  headed  by  A.  I 'nsuranee  v  oinpanv ,  Nton, rea.  neginning  cemetery  vvas  presented  before  Mr.  Justice 

importance  is  the  strange  spectacle  of  a  Meiklejolin,  H.A..  of  Oftavva,  <i  (Queen's  |  "'ll h  July  Isi.  .\t  the  close  of  1913  the  Guerin  in  Practice  Court.  The  petitioners  I'vir'  lRY  STOCK  FXCIL\NGE.  IVfPDfr’TIVF  FIAT 

legislature's  pushing  through  laws  so  in-  graduate  who  originated  the  idea  of  a  |  company  s  ledger  assets  were  S.ifio.OOO,  with  are  the  Ocean  Accident  and  Guarantee  ii,„  of  lYmiAOVzUN r.  riAl. 

tolerable  that  business,  after  placidly  per-  course  being  added  to  the  Oueeit  s  etirneti- |  jjyy  qqq_  Company,  of  London,  England,  who  allege  «  ^  alcary,  ATuT.k.  u<  iT  „  .  .  ..  r- 

mitting  the  action,  is  forced  to  rise  against  li>m.  vvatled  upon  ITineipal  Oordott.  and  !  „p  ..gp;,.,]  $.-,0,000.  Total  cash  that  it  has  not  been  established  thaVih  members  Extensive  Industrial  Construction  Go- 

the  same;  then  State  officers  make  a  gentle-  Prof.  Skelton,  of  the  Department  income  for  th;  year  was'  o’ver  S600.000.  In  Le*  n^d  '^rnt  tb'e  Th«  Western  City 

men’s  agreement  to  nullify  these  laws,  thus  Economy,  and  (I iseiissed  the  question,  hri.m  i  insurance  alone  the  eompanv  had  body  they  seek  to  exhume  was  killed  the  ‘ ^‘’'ifngt  •  It  "tlj  be  ^  Despite  World-M'ide 

restoring  a  modus  vivendi  until  ihe  legis-  I’rof-  Skelton  it  ts  learned  that  nothing  |  $30.000.000  of  insurance  in  force  at  accident,  as  claimed  by  his  widow,  mpmhership  has  already  reached  the  figure  i 


MEDICINE  HAT. 


ago?  The  true  course  is  to  do.  in  legislation,  the  students  for  further  insttranee  insiriie- |  - 

what  is  right  and  just  and  practical,  instead  tion,  there  will  likely  be  co-operation  on  ihe  i  Falls  Fire  Ins.  Co.  now  has  ® 

of  what  the  noisest  people  ••  want.”  What  is  part  of  the  1  olitieal  hi-onomy  and  Matlie- j  president  Russell  A.  Little,  who  sue- I 

needed  is  not  more  laws,  or  more  drastic  .mattes  Departments  of  the  liniversity  to  i  Col.  J.  L.  Cunningham  who  lately 

laws,  but  more  sanity  and  self-restraint  in  inaugurate  an  insttranee  course  the  following  ^  j.gjii.^.d  after  completing 
the  common  people,  the  sole  source  of  power,  year,  the  actuary  work  to  be  handled  hy  the  :  Jpp  .Secretary  W.  E. 

Some  tevere  disciplining  by  experience  professor  of  inathemaues.  ,  ,.grned  promotion 


Antoinette  Saucier,  notified  the  company 


of  40:  .  ,  , 

Board  of  Management — Edmund  Tavlor, 
president;  O.  G.  Devenish,  vice-president; 
R.  P.  Strong,  second  vice-president;  Wil¬ 
liam  Tolle,  secretary-treasurer. 

Committee — A.  W.  Dingman.  Mowbray- 


init  On  in  This  Western  City 
Now  Despite  VI orld-Wide 
Re-adjustment. 

Medicine  Hat,  Alberta. — ’“There  are 
not  only  more  factories  under  construction 
in  Medicine  Hat  to-day,  during  this  year  of 
re-adjustment  all  over  the  world,  than  in 


has  decease  Attorneys  for  t  he  company  Berkeley.  FrecL  any  other  city  in  the  western  provinces,  but 

,  “  represent  that  on  June  lo  a  registered  letter  Members — T.  J.  S.  Skinnei,  William  ,  ,  .i,  .  .v  ..  • 


seems  to  he  their  only  teacher. - 
Commercial  Chronicle.  POWER  IN  RRL’C'E  &  SIMCOE. 

PtfKin'  I  xitxicw  London,  Ont. — That  over  ‘2*2, 000  horse- 

rum  Mt.-^iLuri.  rsuir,  .  electric  energy  is  availab|e  in  the 

Port  McXicoll.  Ont. — "Improve  .vour  northern  peninsula  is  the  report  Sir  Adam 
property”  is  the  slogan  that  has  been  Beck  received  from  his  engineers.  The  ap- 


serxiee.  Secretary  W.  E.  Wes 
well  earned  promotion  to  ti 
deiiey  and  .Assistant  Secretary 
son  has  been  made  seeretarv. 


PORT  MfNICOLL  NOTES. 


fc  consitlerable  amount  of  additional  cement  1,200;  the  Saugeen  River  in  Bruce.  4.000;  dMariil  four  months  in  ndUnoe  ami  will  he  company,  and  Laflamme,  Mitchell,  and 

sidewalk  has  been  completed.  and  Swift  Rapids  6, OIK).  The  eountte.s  to  July  15.  Aupusi  15.  soptemiior  1.5  and  October  15.  Chenevert  appear  for  Mrs.  Saucier 

The  Mayor  of  F'ort  William  paid  the  be  supplied  from  these  sources  are  Simooe  For  the  nine  weeks  ended  May  31,  the  Mutual's - ] _ ' 

town  a  flying  visit  recently,  to  look  over  his  Ontario.  Dufferin,  Grey.  Wellington.  Bruce  i  WAYAGAMACK  ANNUAL  MEETING 

property.  He  freely  expressed  his  eon-  and  a  portion  of  Huron.  At  the  annual  meetlnB  of  the  eorporaiion.  direct-  i-ewx.  isiE.iv  1  irsu. 

fiden'e  in  the  future  of  the  Port  ascertain  -  ors  were  re-eieeted  b'lt  at  the  oraanizaiion  meetlnK  The  annual  general  meeting  of  the 

to  f.  Ilow  ihe  lines  of  c’evelopmenf  in  Fort  The  Fin  ani  ial  Times  has  the  larges  succe^  !l’^\  RlVchi0!^*^^Vhe7oliow4nRVfflrlai7havc  shareholders  of  ayagamack  Pulp  &  Paper 

William  and  Port  Arthur,  and  announced  circulation  of  its  class  in  Canada.  It  goe®  !  been  re-elected.  H. 'e.  Aitkcn.  prerident;  c.  J.  Company,  Limited,  will  be  held  at  the  office 

his  intention  of  developing  his  holdings  here,  to  people  who  have  money  and  who  spend  1  mte  first  vice-president: R.  Kreuler,  second  vlc^  of  the  company.  Three  Rivers,  (juebec,  on 

which  are  considerable.  money.  .  Thursday.  July  16,  at  2.30  p.m. 


....  ..  ...  ..........  killed  outside  the  city  limits  by  falling  from  Nibloek.  C.  A.  Owens,  A.  t .  H.  .Mills,  J.  A.  Here.  Air.  Cfinstie  enjoj's  the  distinction 

a/r¥Trrt»-*¥  intx  a<r  n¥ir¥¥>¥iik.Tx-k<r,  a  rig,  and  she  had  been  unable  until  then  lo  Robertson,  L.  L.  Baskins,  W  .  Georgeson,  of  being  the  heaviest  taxpayer  in  Medicine 
MUTUAL  FILM  DIVIDENDS.  secure  the  details.  .L  E  Botterdl  J.  A.  Pope.  G  Roels  G.  F.  expressed  great  satisfaction  with 

-  The  petition  of  the  eompanv  states  that  Denton,  1^.  C.  Lowes,  J.  L.  hutherland,  D.  i  j  •  j  *  •  *  j  . 

riio  .Miitu.ll  Film  Gorporation  has  declared  the  they  have  information  that  deceasecl  was  in  N-  Bull,  X.  Baillet.  W.  R.  Gaynor,  J.  K.  fhe  solid  industrial  expansion,  evident  on 
:niar  annual  <iividend  oii  the  preferred  stock.  In  Montreal  about  the  date  of  his  death  and  Lee,  W.  Barrington  Reilly.  T.  A.  Macauley,  every  side,  after  a  trip  through  the  factory 
art'eVi'y  mVai'nienti^of^  :4*7'!cr\wnt.  on^  preceding  days,  aud  further,  that  they  M-  E.  Davis,  C.  M.  S.  p>ling.  V.  A.  G.  districts,  and  also  commented  on  the 

Hilary  I.  April  I  and  July  1.  The  July  1,  1914,  understand  that  there  are  no  marks  of  Eliot.  E.  D.  Adams,  Neil  Met  riinmen,  A.  spipndid  condition  of  the  crons  in  the  West 
vmoni«asd.w_^ar,iisonu,moiuhsaK^^^  injuries  due  to  any  accident  on  the  body.  W.  Pryee  Jones.  spienaia  tonattion  ot  the  crops  m  tfie  West. 

ihe  monllily  dividend  on  the  eonimon  stock  of  Cook  and  Ma^ee  are  renrecentinn.  il.o  _  “  is  amazing,  said  Mr.  Christie,  *‘to 

per  cent.  reKiitar  and  'j  per  cent,  extra  has  been  '-.OOK  ana  wiagee  are  representing  tile  ..vv  n  <s  j  .u  .  .•  .  ..  . 

'lari.fl  fnlir  months  in  .irivanre  an<l  will  Ko  nnvxhln  COmOanV.  and  Laflamme_  \1itnhol1  orid  INSlJRAM.E  tO.MPANY  hOLB.  find  the  COnstrUCtlOn  of  hUETe  DlantS  eOinCT 


Cook  and  Magee  are  representing  the 


ziiiario,  izuiieriii,  vjrey  ,  eiiiii),  ton,  oruii  i  largest  in  the  company  s  history.  WAYAGAMACK  ANNI’AI  MFFXIlWn  subjtx’t  to  the  approval  of  the  insurance  doi 

nd  a  portion  of  Huron.  .At  the  annual  meetini;  of  the  eorporalion.  direct-  i-zxe  niEElinii.  of  Virginia  and  Ohio.  The  Columbia  Life 

- - -  ors  were  re-elected  bul  at  the  oritanizaiion  meetlnK  The  annual  ppneral  meetinir  nf  ftio  anrees  to  assume  all  of  the  Bristol  f 

m  m  1.  a.1  1  ’  of  dlrtM*tors.  K  K.  Aitkcn  was  elected  lo  thi*  hoard  to  _ t  i  i-*  i  *»  llanllitios.  and  the  Bristol  company  turns  o’ 

The  F  IN'.ANcI.al  Ti.mes  has  the  larges  sueeeed  J.  \.  Ritchie.  The  follow Ing  offlclals  have  shareholders  of  aya^amaek  Pulp  &  Ptyier  Columbia  Life  Policy  reserves  amounlInK 
irculation  of  its  class  in  Canada.  It  goe®  ,  been  re-eieetcd.  H.  E.  Aitkcn.  pre.rident;  c.  J.  Company,  Limited,  will  be  held  at  the  office  *29.ooo.  The  Coiumbia  Life  pays  the  A; 
o  people  who  have  money  and  who  spend  j  mte  first  vlt^-presideiu:  .j.  R.  Kreuler,  second  ylc^  of  the  company.  Three  Rivers,  (Quebec,  on  « 

'  ^  president .  and  Crawford  Livingston,  chairman  of  the  Thnrsdav  fulv  Ifi  ot  o  in  m  S2».‘..>  Per  thousand  tor  the .  compaui  ■  i 

Qonej.  .  I  executive  committee.  inursany,  JUiy  id,  ai -.du  p.m.  orasnary  busmess. 


INSURANCE  COMPANY  SOLD.  find  the  construction  of  huge  plants  going 

Chattanooua.  Tksx.— The  business  of  the  on  here,  while  nothing  of  the  sort  is  seen  in 
Appalachian  insurance  Co.,  of  Bristol,  has  been  sold  in  tVin 

to  the  Columbia  Life  Insurance  Co.,  of  Cincinnati,  ^ 


Columbia  Life  Policy  reserves  amounting  lo  about  !  have  always  believed  that  this  pity  was  desti 
*29.000.  The  Coiumbia  Life  pays  the  Appalohlan  |  ined  to  become  a  great  manufacturmJ 
company  529,000  in  stock  for  the  business,  or  at  the  ,  M 

*29.7.5  ner  iho.is.infi  far  (he  romnan a ■  ,  ^ «‘«^tre,  and  recent  pxents  morp  than  evd 


convince  me  that  this  is  coming  true.” 


THE  FINANCIAL  TIMES,  M  NTREAL,  SATURDAY,  JUNE  27,  1914. 


STOCK  MARKET  IS  CALCARY  EXPERTS  HOW  SOME  STOCK  >|C.H.LC  VICTIMS  INiLAOREHTIDE  WILL  sZZ 

SCENE  OF  NEXT  |  THINK  FIELD  MAY  LITERATURE  HAS  VANCOUVERDEMAND  OFFER  BUT  LIHLE  Company,  Limited. 
BIGMONEY-MAKING  BEIOOMLESLONG  A  SCARLET  HUE  SOME  PROSECUTIONS  CHANGE  IN  PROFITS  cNrSLS  7;c,e,c 


GRAND  TRUNK  PACIFIC 
TOWNSITES 


Real  Estate  Has  Caused  Stocks  to  Monarch  and  Dingman  Discover- .  Intercolonial  Securities  C/orp.  of  I  Alleged  That  Reserve  Fund  is  Not  Output  Has  Been  Well  Taken 


MEI.VIM.E 

WATROITS 


RICifiAR  TOFIRLDI 

M'AINMRIGHT  HCOTT  I 


be  Neglected,  Says  Mr.  F.  Ab-  i 
raham,  and  the  Cycle  is  Bringing  : 
Them  Back  to  Favor — Long  List 
of  Poor  Securities  the  Chief 
Handicap  of  Canadian  Markets. 


ies  are  78  Miles  Apart — Mon¬ 
arch  Stock,  Sold  at  a  Dollar,  is 
Now  Quoted  at  Fifty  Dollars  and 
Neighboring  Properties  Have 
Gone  Up  Accordingly. 


Ottawa  With  Good  Board  of 
Directors  Has  Issued  Circular! 
Which  is  Reminiscent  of  Black  i 
Fox  Promoters’  Best  Days — 
How  About  This? 


The  folIowinK  interesting  and  suggestive  j  Calgarv,  Alta. — At  last  the  Calgary  !  The  Intereolonial  Securities  Corporation  (From  Our  Om'ii  C'orrrspondcnt)  |  Laurentide  Company's  earnings  in  the 

Interview  was  given  to  The  Financial  j  Oil  field  has  been  proved,  the  engineers  Limited,  with  head  ofYiee  at  Ottawa,  has  a  VANrorvER,  B.C. The  announcement,  |  iiscal  year  ending  June  30  are  unlikely  to 

Times  by  Mr.  Fred  Abraham,  the  well  believe,  to  the  satisfaction  of  the  most  sound  board  of  directors  but  rather  pictures-  from  Ottawa,  that  the  government  grain  **h*’''^  much  change  from  those  of  the  prev- 

known  Montreal  business  man  and  former  |  sceptical.  Crude  oil,  the  real  black  pe-  que  methods  of  inducing  investors  to  pur-  elevator  for  t he  coast  is  to  be  located  on  the  twelve  months,  when  prohts  of  .?758,- 

secretary  of  the  Herald  Publishing  Com-  |  troleum,  was  struck  on  June  17th,  in  the  chase  the  company'.s  capital  stock.  This  sify.  of  the  new  government  dock  in  Van-  w-ere  shown,  representing  earnings  of 

pany.  Among  his  innumeraiile  activities,  well  of  the  Monarch  Oil  Company.  The  company,  through  Mr.  L.  F'rank  Trad-  coiiwr  brings  to  an  end  a  long  standing  com-  Hbo3  per  cent,  on  the  stock.  In  the  year 

it  mav  be  mentioned,  Mr.  Abraham  was  -well  was  at  once  closed,  and  rapid  trans-  Burks,  general  manager,  is  offering  7  per  p,.(i(jon  between  thi«  citv  and  \ew  West-  now  closing  t he  company's  output  has  been 

once  the  owner  of  a  seat  in  the  Montreal  portation  arranged  for  apparatus  to  properly  minster  for  this  oariicilar  nri^e  Both  fully  taken ;  hut  there  has  been  only  a  small 


Intact,  and  Contract  -  Holders 
May  Never  Get  Back  Even  I 
What  They  Paid  In — News  of ' 
the  Pacific  Coast — First  Sod  of 
Vancouver’s  Drydock 

_ i 

(From  Our  Om'ii  Correspondent)  I 


But  Little  Increase  in  Produc¬ 
tion  to  Alter  Income— Policy  of 
Putting  Earnings  Into  Plant  — 
Shareholders  Will  Be  Asked  to 
Sanction  Increase  in  Capital. 

Laurentide  Company's  earnings  in  the 


The  liiternationnl  Srnirities  Co.,  T.iin- 
ited.  Is  the  owner  of  oihcr  important  Townsilcs 
or  Sub-divisions  to  Cities  or  Towns  as  follows: — 


VANforvER.  B.C.— The  announcement,  I  ‘i^cal  year  ending  June  30  are  unlikely  to 


Brandon,  Man. 
Winnipeg,  Man. 
Calflary,  Alta. 
C'araaton,  Alla. 
Entwistle,  Alta. 
Taarombe,  Alta. 
I.rthbrid^e,  Alta. 
Macieod,  Alta. 
Medicine  Hat,  Alta 


Moowe  4a  w,  Saak. 

N.  Battleford,  Saak. 
Kef^ina.  Sask. 

Su'ift  CTiirrent.  Saak. 
Weyburn,  Saak. 
Yorktnn,  Saak. 

Elko,  B.<:. 

Cvrand  Forka,  R.C, 
Kamloopa,  B.C. 


minster  for  this  particular  prize. 


10. .j3  per  cent,  on  the  stock.  In  the  year 
now  closing  the  company's  output  has  been  ] 
fully  taken:  hut  there  has  been  only  a  small  | 


Stock  Fvehan^e  . . |  poriai  on  arra.xKvu  .o.  .o  o,  v. ^  (whatever  ‘'guaranteed ”  means)  at  ‘or  this  particular  prize.  Both  laKcn;  nut  tnere  nas  oeen  oniy  a  smaii 

“The  next  big’ monev  is  going  to  be  made  control  the  oil  before  allowing  the  drill  to  par  (8100)  with  a  bonus  of  2.5  per  rent,  cities  .sent  deputations  to  Winnipeg  a  few  I  increase  in  the  production.  Contracts  for 

in  the  stock  market,”  said  Mr.  Abraham  to  penetrate  deeper  into  the  oil  bearing  strata.  |  ordinary  shares.  A  circular  letter  sent  out  ,  months  ago  to  lav  their  claim  before  the  i  flel'very  are  satisfactory. 

The  Financial  Time,s.  found  to  be  only  808  feet  below  |  by  the  company  states  in  effect  that  the  (.  j  ('on„nissi„„ers  and  on  their  return  (1013)  was  described  by  Mr. 

“TLa  Rfinl  KsfaiA  h«.q  had  a  substantial  Ihe  surface,  at  most  only  a  few  hundred  /  per  cent,  preferred  dividend  may  be  12  i  ,  minis,  loiitrs  ciiui  on  ineir  r(  iiirn  _  .i  .•  j  ^ 

innines  much  to  the  neglect  of  the  stock  more  (possibly  a  preal  deal  less)  is  *  per  cent,  within  two  years.  This,  to  say  ***  ^'oast  the  Xew  \V<*st minster  repre-  ^^eorge  (  hahoon.  the  \ ice-president  and 

market*  required  to  bring  the  well  to  the  producing  j  the  least  is  unusual  in  a  ])referred  stock.  sentati\<‘s  <*ha,rged  the  local  representa-  rnauager,  as  “the  hardest  you  could  pos- 

“Even  before  the  crops  mature  this  fall  stage.  The  vaTue  of  the  strike  is  shown  in  and  certainly  suggests  a  very  improving  lives  of  wilfullv  misrepresenting  conditions  imagine." 

I  expect  to  see  a  rise  set  in.  The  stock  the  differen^  between  the  par  value  of  the  future  for  the  bonus  common  stock.  on  the  Fraser  Uiver.  At  one  stage  it  looked  i  B»13  record,  however,  was  a  parlicu- 

market  cannot  be  .said  to  have  been  in  a  stock  (One  Dollar)  when  sold  a  te'\\  months  Source  of  Information.  i  as  if  i  hey  might  (*onie  to  blow.s.  Mr.  II  11  •  l^rly  satisfactory  one.  In  addition  to  S128,- 


cities  .sent  deputations  to  Winnipeg  a  few  j  increase  in  the  production.  Contracts  for 


Owners  of  Improved  and  I'nimproved  Farm 
bands  throughout  Western  Canada;  also  Fruit 
Lands  in  Drittsh  Columbia. 

.ybove  Cities  and  Towns  afford  splendid  busi¬ 
ness  openiiiKs.  Full  information  freely  furnished, 
and  booklets,  map.s,  etc.,  mailed  iree  upon 
request . 

Head  Office:  WINNIPEG,  MAN. 

Branch  Offices: 

Montreal,  Que.,  Yorkshire  Bldg. 


Caljtary,  Altn.  Rei^ina,  Sa«k. 

Edmonton,  Alta.  Swift  C'lirrent,  Saak. 

Fort  M’llliaiii,  Out.  St.  4ohn,  N.B. 

Halifax,  N.S.  Syraritae,  N,Y. 

MinneapoliM,  Minn.  Torc»nto,  Ont. 

l^fontreal,  Vancouver,  B.C*. 

OttBM’a,  (Int.  Victoria,  B.C, 


l^fontreal,  €)ue,  Vancouver,  R.C. 

OttBM’a,  (Int.  Victoria,  B.C, 

Prince  Albert.  Saxk. 

I.ondoii  (W.C.),  ElnillarKl,  205  Strand, 
C^or.  Alnwych. 


flourishing  condition  for  two  or  three  years  ago  for  development  purposes,  and  the  price 
past.  It  seems  to  me  that  its  turn  is  about  !  today,  quoted  on  the  excminges.  SoO.OO. 

1  Other  stocks  advanced  in  proportion  to 
uue.  I  .  _ . _ _ 


Source  of  Information. 


DraiXfXiniX  on  Bottom. 

‘It  has  been  my  experience  for  many 


Other  stocks  advanced  in  proportion  to 
their  proximity  to  the  Monarch  well. 

This  latest  strike  is  the  third,  and  this 
time  the  pure  original  article  for  which 


years  that  after  a ‘period  of  comparative  |  clamored  as  being  essential  f  yc 

neglect,  following  a  series  of  permanent  |  ^  yr^l-fo  [nfi  t^haVih 

Brpflks.  a  rf*af»tion  sets  in.  i  _ i  ..u,.  _ _  i _ to  inter  that  tni 


breaks,  a  reaelion  sets  in.  1  of  fhe  existence  here  of  oil  in  com-  inter  that  the  prominent  diree- 

The  potentialities  of  the  stock  market  |  '“.  j  ^  I  tors  of  the  securities  corporation  several  of 

are  especially  significant  at  this  juncture  oi^(o{,pr1ast  at  the  Dingman  well  a  pocket  J’’*'  hoards  of  some  of  our  big 

because  business  in  general  has  been 

dragging  on  the  bottom  for  several  months,  'h, ,  5,Vof  Mav  a  second  evidently  a  sub-  Pl'o  inside  information  on  the  development 
Bank^eposits  are  increasing  and  the  thetr  companies/  T-er.sh  the  thought! 

restlessness  of  this  surplus  will  sooner  or  !  gasoline,  flows  from  the  well  at  a  ''•'.v  worry?  Indeed! 

lator  assert  itself.  U  hether  the  next  crop  i  jj^  excess  of  200  lbs.  forced  up  by  ,  Another  paragraph  makes  the  bfild  ad- 

is  good  or  had  it  will  precipitate  <^onnaenee  ^  Both  these  strikes  on  the  same  mission  that  “E\erybody  knows  that  we 

and  speculation.  1  he  only  unreaeeming  i  situated  in  Section  6.  Township  ‘20.  have  the  experience  in  specializing  in  various 

feature  of  the  Montreal  stock  market  situ- I  <2  ^jjpy  securities!  Why  worry  over  investments? 


Source  of  Information.  as  if  t  l)c\’  might  (•ome  to  blows.  Mr  H  11  ,  larly  satisfaelory  one.  In  addition  to  Sl'JS,- i  I 

The  circular  letter  also  intimates  that  Stevens.'  M  1*.  in  <lisc,u.ssing  the  decision  ' taken  from  earnings  for  betterment  of 

the  companv  is  a  “source  for  obtaining  ***"'*  'bc.l  the  plans  of  the  now  elevator  were  there  was  expendim  during  the  vear 

complete  niformation  everv  week  or  being  drawn  and  tenders  would  be  called  i ' 
every  month  telling  you  just  what  interest  un  ‘bite.  The  elevilor  would  he  on  , . '’f  j 

you  would  earn  on  your  monev.  Can  you  i<'«'ibir  lines  ti>  the  governnieiit  elevator  in  the  sulphite  mill.  .?6_.^3.>:  for  the  extension 
conceive  what  benefit  vou  would  derive  at  ^ Arthur  and  would  have  a  holtling  ' 'be  steam  plant ,  $<  1,3/9.  for  additional 
the  end  of  each  year?"  capacity  of  1..5()I).0(K)  bushels.  When  on  I  he  i  •""bP''  b«?'*/  *lb0.{  12  and  for  real  estate! 

.\re  we  to  infer  that  the  prominent  direc-  coast  several  months  ago  Hon.  (1.  E.  Foster  I  ***  Drand  .Mere.  So3,l/.i.  i 


complete  information  every  week  or 
ev’ery  month  telling  you  just  what  interest 
you  would  earn  on  your  monev.  Can  vou 


vi.o,.d  or  the  hero  of  oil  i„  I, 


mercial  quantities^  i  ne  nrst  siriKc  wa.  in  .  ^^oin  are  on  the  hoards  of  some  of  our  big  B'aiu  would  be  shipiicd  westward  after  the 
October  last  at  the  Dingman  well  a  poket  I  successful  companies,  are  prepared  to  completion  of  the  ranama  Canal  and  he 
yielding  spv er  ^  ‘  |  give  inside  information  on  the  development  hpped  (<>  have  the  first  eh  vator  erected 

the  loth  of  May  a  .second  ev  dently  i^  companies?  Perish  the  thought!  within  n,  year.  Mr.  0.  J.  Bury,  viee-presi- 


CiroM'in^  DoniHiids  for  Product. 


ot  their  companies.  Perish  the  Ihotighl!  .i  .\e,ir.  .vir.  i 

xcK  •»  I  J  jt  ‘^cnl  of  the  C.P.  U,  > 

Mhy  worry.’  Indeed!  „  . 

.  ,  •  ,•  ,  ,  ,  .  ,  .  saw  no  reason  whv 

.\nother  paragraph  makes  the  bold  ad-  would  not  come  west 
mission  that  “Everybody  knows  that  we 


completion  of  the  Panama  Canal  and  he  “T^be  amounl.s  expended  on  the  various 
hoped  lo  have  the  first  elevator  erected  enlargements  of  the  plant  were  required  to 
within  n,  vear.  Mr.  (■  J  Biirv  v  iee-presi-  "’cct  the  growing  demands  for  the  eoin- 
denl  of  the  C.P.U,  slated  to'dav  that  he  P^'bv's  product."  was  the  explanation  offer- 
saw  no  reason  whv  a  great  deal  of  grain  by  Sir  William  Van  Horne,  in  regard  to 
would  not  come  west.  I  capital  expenditure. 

.  '  Laurentide,  it  will  be  seen,  has  a  most 


Darlington’s  Handbooks 

“  NoihifiK  bcitfT  l•oal^l  h»*  wNhod  for.  ” — British 

W  C  K  K  I.  V . 

“Far  superior  to  onllnary  guides.” — D.ailt 
CnnoMci.F.  _ _ 

^’iNitors  to  I.oii<l<Dii  (iiimI  wliotild 

DARLINGTON’S 


••Chic”  Affairs. 

Follow iiig  the  r«‘porl  of  the  auditors  on 


commendable  record  for  putting  earnings 
back  into  plant.  The  Finamiai,  Time.s 


.  - -  --  I  txaiige  _  w  esi.  lllt-.fin  -••t-ininii.  v>  nu.-  ,  n,- >  u  i  1 1  ir’j- .  Tf  ii  »  vivfii.f  i  ij  t  I  iiir-ll  .  i  rolOWinc  tie  r/>Oorl  t>f  llo  illlHil/ipt:  on  OU'S  1 U  U>  IIIMIII.  I  H  r.  r  I  .>  A  s  I  1 A 1,  ll.tlf-.s 

Manv’of  Uie^list  i^^pr^S^talu^  did  not  prove  the  field  by  any  means,  gave  j  If  you  will  communicate  with  our  head  office  -('hie"  affairs  the  Dominion  Trust  euclo.sed  "nderstands  that  this  policy  has  been  fol- 

.Many  or  tne  list  are  pracucaiiy  xniiienso  ,  indications  as  warranted  experts  in  !  by  mail  or  phone  you  will  receive  advice  and  a  ropv  lo  each  of  the  contract  holders  and  1  ’be  year  just  closing,  though  cx- 

and  never  were  vvortn  anytning.  risking  their  reputations  on  the  statement  I  suggestion  on  various  investments,  without  asked  for  proxies  with  -i  view  t.i  nuiiijic  thn  penditiire  from  earnings  on  capital  account 

as-^aH  Sret’^wLife' -entually  be  found  obligiition  on  your  part.”  !  Company  'Inn,' ‘licr.iidVt iinr  Th,P  Di're^.tors  b-  '-en.  perhaps,  as  heaVy  as  a  year 

as  an  investment  wniie  oiners  are  ^  |  not  very  far  away.  _  I  everybody  knows  what  experience  of  the  .\lpha  .Mortgage  &  Investment  Cor-  ^  be  company  s  realt.v  holdings  at 

gamble.  ^  ^  ^  'Plje  Monarch  vvell  is  in  Seeimn  o.  Town- i  the  Intercolonial  Securities  Corporation  |  poi-at ion  hav«>  also  addressed  a  circular  to  !  f'tand  'Mere  are  extensive  and  niueh  has 

Forj^et  Intrinsic  Values.  ship  32,  Range  6.  west  of  the  5th  Meridan,  j  has,  we  must  be  frank  and  confess  that  we  I  the  contract  holders  slating  their  intention  been  done  in  the  passing  year  by  way  of 

“Unfortunately  your  average  Canadian  and  78  mijes  in  an  almost  straight  north-ldo  not  know — though  we  would  be  glad  to  I  of  proceeding  against  t  lie  old  directors  of  I  he  i  •'iiprovemenls. 

speculator  during  a  period  of  good  times  vvestcriy  direction  from  Dingman,  so  that  have  the  information.  ,  •  .  ,!“  Chio''for  the  revision  of  t  heir  eoniraci  with  i  Ilvdro. Electric  Devclonmcnt. 

does  not  give  much  concern  to  the  intrinsic  the  proved  oil  field  may  be  taken  for  the  j  The  company  has  an  authorized  capital  i  ,.,Muin  of  .«;7I.7()0  and  urging  ;  .  .  otiupincni. 


■Chic"  for  the  recision  of  theireonlracl  with 
hem  and  tlie  ret  urn  of  .'^7 1.700  and, urging 


Ilydro.Electric  Development. 


value  of  stock  market  securities.  He  is  present,  as  at  least  as  being  that  long.  j  of  .<*1,000.000.  divided  into  7..500  shares  ,  |, a,  ,  h,.  best  interests  of  i  hi*  contract  hold- 


liable  to  buv  anthing  that  looks  cheap  not-  Continuing,  however,  in  either  direction,  7  per  cent,  cumulative  preference  shares  and  |  <.rs  would  he  conserved  if  thev  worked  with 
withstanding  the  prevailing  Canadian  habit  there  are  just  as  good  indications,  and  It  is  I  2, .‘)00  shares  of  ordinao' stock.  |,1„,  ,u.„.  ..ompaiiv  ami  advising  against 

of  over  capitalization  and  still  more  preva-  |  nof  improbable  that  when  further  develop-  |  \V  e  forego  the  publication  of  the  names  j  liquidation 

lent  poor  management,  if  the  latter  term  |  ment  is  made,  it  will  he  found  that  the  oil  j  of  fhe  directors  in  the  belief  that  as  soon  as  ,\,  „  ^vell  aUciKied  meeting  of  the  Van- 

can  be  applied  at  all  lo  a  number  of  issues  field  is  at  least  one  hundred  or  more  miles  i  the  character  of  the  literature  is  called  to  ;  couver  contract  holders  of  the  Can-idi 

in  recent  vears."  long.  I  their  attention  they  will  repudiate  or  reform.  ‘  JL, me  Inveslme.u  Companv  in  the  boa 


LACOMPAGNIEDE  PULPE  DE  CHICOUTIMI 


that  the  best  interests  of  the  eoniraci  hold-  I  "  "''b  on  ’be  new  power  development  is 
/■rs  would  he  conserved  if  thev  worked  with  ‘’‘l'‘''n'‘'nfi:  rapidly.  It  will  he  January, 
the  new  coinpaiiv  ami  advising  against  bowever.  before  power  will  he  turned 

liquidation.  '  |  on.  The  completion  of  the  dam  and  the 

.\t  a  well  alteiKied  meeting  of  the  Van-  Power  house  last  season  left  only  the  straight 
eouver  eonlract  holders  of  the  Canadi.T.n  '  "‘"'b  ’o  bring  Hie  whole  power  develop- 
Home  Inveslme.u  Companv  in  the  hoard  ’  nieiil  lo  completioii  this  season.  Mr. 
of  trade  rooms  it  was  d.-eido'd  lo  ask  the  ’  balioon  estimates  that  the  power  will 


i  attoriiev-general  lo  take  criminal  act  ion  bgure  out  at  t  he  cheapest  produeiion  rale 
;  against  the  directors  of  the  companv .  This  record.  The  disposal  of  ,h<»  hulk  of  Ihi.s 
'  was  the  outcome  of  the  recent  report  of  the  hydro-cleclnc  development  wii.,^>e  all 
j  auditors  appointed  to  investigate  “Chic  “  . for  the  l.aurentide  CompaTI|^ 

!  affairs.  .Mr.  C.  E.  .Mger,  ehairmnn  of  the!  S<n.-k  Kuliv 


Honorable  N.  (Jarneau,  President. 
J.  E.  A.  Duhue 


DIRECTORS 

(Jaspard  Lemoine,  Vice-President 
Dr.  J.  A.  Couture  F'.  X.  Oosselin 


Ray.  Belleau,  Secretary 
J.  E.  Cloutier 


affairs.  .Mr.  C.  E.  .Mger,  chairman  of  the 
speidal  committee  of  contract  holders,  re¬ 
viewed  the  auditors  report  and  claimed 
that  it  hacked  up  the  idaiins  of  the  contract 


Stock  Fully  Piiid.iip. 

The  issue  of  .¥2,400,000  additional  stock 
put  out  a  year  ago  heeame  fully  paid-up  on 


DIREC  TORS’  REPORT 

i. 

Submitted  at  the  Annual  General  Meeting  .of  the  Company,  held  at  the  Office  of  .Messrs.  St.  Pierre  Bellear.,;; 


holders  as  staled  in  their  suit  against  the  The  company  has  been 

“Chic.  "  One  was  that  the  hooks  had  been  !  P«.ving  0  per  cent,  interest  on  this  new  slock 
ihadiv  kept,  another  that  contract  holders  ,  subscriptions  were  paid  in.  Dividends 
i  had  received  loans  outside  of  prioritv.  and  .  rale  of  8  per  eeiit.  are  paid  on  the  old 

I  that  trust  money  was  not  always  invested  in  ?’«?'''■  authorized  capital 

first  mortgage  hilt  some!  ines  in' second  mort- 1 S1(),0()(),(MM)  and  there  is  now  paid-up  a 


I  first  mortgage  but  sometines  in  second  mort-  i 

I  g»ge.  The  aOduot  s,  Mr.  ■.tiger'asVofleHrSafTI  ^ 

the  Town  of  Chicoutimi,  on  Saturday,  the  20th  day  of  June,  1914.  at  4  p.m.  |  proven  gross  negligence  in  the  management  1  AnOtlir 

T„.h,sh.„i,,,id,„otLA<-oMrACN-.KDFrin.i-K^^^^^  i 

The  Board  of  Directors  has  the  honor  to  siihnnt  its  fifteenth  annual  report  with  a  statement  of  the  Assets  and  Liabilities,  and  Contract  holders  would  yet  he  (laid  dollarfor  issue  which 

of  the  Profit  and  Loss  Account  for  the  year  ended  on  the  31st  December,  1913.  [dollar.  Tlie  reserve  fund  was  not  intact.  I’bf  shareholders 


ortgage  but  sometines  in  second  mort-  i 
The  aOdnors,  Mr.  /Mgerlis^of leHTSaT T 
gross  negligence  in  the  management  1  AnOtlieri 


i  port  of  till'  audit  he  was  not  so  sure  that  t  he  I  aiiticipateh^^^^^^^^^^^^^  t  he  I 

j  contract  holders  would  vet  he  (laid  dollarfor  I  s^’ofb  issue  which  \ 

dollar.  The  re.scrve  fund  was  not  intact.  |  ”'<*  shareholders  -  will  he  | 

If  the  business  was  nof  well  handled  it  j  almost  used  up  as  sW^TTreceived.  The: 
might  he  difficult  lo  gel  the  surrender  value  I  "street  ”  has  for  some  months  been  gossipy-  ! 
,  of  the  loans.  He  said  the  committee  had  |  '"S  ’bt‘  prospects  of  a  new  slock  issue.  I 
'consulted  legal  o|)inion  and  were  advised  i  bast  February.  Mr.  C.  R.  Hosmer  admitted  I 
'  against  consenting  lo  liquidation.  I  ’be  possibilities  of  a  new  issue  of  stock  “in  ! 

We  feel  wc  should  applv  for  an  inlcriin  ' 'be  late  summer.''  In  the  meantime  it 
:  receiver  to  carrv  on  the  “Chic  "  business  !  seems  highly  proliahle  that  the  shareholders 
!  pending  the  re.sult  of  our  suit  against  the  ■  "'ll  he  asked  to  sanction  an  increase  in  the  . 
1  company.''  he  stated.  i  capitalization  at  the  annual  meeting  in  j 

i  *  ,  .  .  ,  .Xiigust :  the  remaining  .¥400,000  of  unissued  I 


The  Net  Proflls  of  the  year  amounted  lo . .  _  _  ,  . 

To  this  amount  we  add .  . .  59i>,.^80.S0 

carried  to  the  Oeneral  Baianre  Sheet  on  ihelsl  .lanuary.  lOl.t 
I.pss  Dividend  for  year  .  fiO.OOO  00 


I.eavinp  a  total  of . 

Which  has  been  dealt  wi:h  a<  follows: — 

Bond  Interest . 

sinkinp  Fund . 

Interest  on  advances,  cic  . 

Dircciors'  fees  for  year  101.1 . 

Bad  debts . 


S.aS.nOO  IM) 
o:’..2«7  ;i4 
:i7,4;i:i  7 1 
;{..'>no.oo 
.116  .•>:! 


■‘Very  emphaticall.v  tops  them  all.  " — D.vitv 

I  n  iy  n  n  ly  " '  t--' 

L  U  R  U  U  11  '•  Kood;  v 

AMO  Rv  K.  ('(>OK  and  .llli  Kditiifn 

NiR  H.  T.  t  ook,  Revised.  fi». 
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"  V  I  IK  W  m  3  so  llluslraions. 

"The  best  Handbook  lo  l.oiidon  ever  Issued." 

-  Livkhpooi.  Dam  v  Post. 
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_ the  World. _ 

Visitors  to  KdinI)urKh.  (ilasgow.  BriRltlon. 
Fast Ixuirnc.  llasliiiKs.  .si.  I.eonards.  Worthine. 
Bounienioiilh.  Kxeler.  'I'orquay.  I’aigntoti.  Kx- 
mouih.  siiimouth.  Ti'ienmoui It.  Dawlish.  Ply- 
moiilh.  Dart  mouth.  Dartmoor.  Exmoor.  Fal¬ 
mouth.  The  i-izard.  I’eiizaiiee.  Lands  End. 
Seilly  l.sles.  .St.  Ives.  .\ewi|uay.  Tintaitel. 
('lovellv.  Ilfraeomlx'.  I.ynlon.  Miiiohead.  Hide- 
ford.  \\‘vc  Valley.  Severn  Valley,  Balli.  Weston- 
super-^^are.  Vlalverit,  Hereford.  Worcester, 
filoueestiT.  ('hi'ltenham.  IJaiidrindod.  Biila. 
Breeon.  Boss.  Tintern.  I.laiiitnilen.  .Aherystwilh. 
Tow-.mi  Barmouili.  Dolgelley.  ll:irlerh.  Criceielh 
I’wllhelli,  IdaiKludno.  Kliyl.  /'onway,  ('olwyn 
Bay.  I’enmaeumawT.  Llaiifairfechan.  Bangor. 
I'arnavon,  BedilReliTl.  Snowdon,  Eestiniog. 
Trefriw.  Bellw.s-v-coed.  .Niirwich,  Yarmouth, 
iaiwostofl.  Norfolk  Broads,  Isle  of  Wight,  and 
'"hannel  Islands,  should  use 

l>  VRLINCTON'S  HANHROOK.S.  U.  each 

Po^ ;  free  from  Darlington  Ai  (’o  .  Llangollen 

-'.laniLnllen  -  Harlii  4Inn  A:  4'o. 

I.nndoit  SliAt  Kin’s 
Paris  and  New  Y<irk-  Brenlano's 

The  Kailw.  y  Bookstalls  and  .ail' Booksellers. 


W.  W.  MARSHALL 


STOCKS  &  BONDS 


M’nnf  Criminnl  .\<-tion. 


i-apital  will  scarcely  he  sufficient  for  capital 


I.eaving  to  he  carried  forward. 


Mr  A.  B.  Chapman  sai.l  he  had  been  expenditure  requirements  it  is  understood, 
informed  that  39  /•onfracts  entitled  lo  loans  ■  . .  _  _ 


lelephono 
Mala  2402 


42  CRAIG  ST.  WEST 

MONTREAL 


11  .  *  f  xf'ti  x"  1  1  J  ml  '  out  of  a  total  of  9.1  had  not  vet  been  paid-  *>•>  /v/v/k  iv  o  ai'avi  ari  iz 

During  the  f.asl  year,  we  have  put  into  operation  the  largest  part  of  Mill  No.  1,  as  enlarged.  The  improvements  are  now  com-  |  q*his  would  amount  to  .SUi.OOO.  a  little  more  i  H.P.  AVAILABLE. 

pitted  and  said  Mill  can  now  produce  daily  140  tons  of  pulp,  dry  weight.  :  than  the  company  had  loaiu'd  lo  themselves.  Lo.ndon,  O.xr.  -That  over  ‘22,000  liorso- 

Mill  No.  2  is  in  excellent  order  and  can  produce  daily  120  tons  of  pulp,  dry  weight.  ‘  j  ‘ol’i.jrgp energy  is  available  in  the 

The  two  mills  are  perfeetlv  equipped  and  the  machinery  is  the  most  improved  obtainable  to-day.  ‘  that  the  contract  holders  of  Victoria  lake  a  '“»’''bpr>'  peninsula  is  the  report  Sir  Adam 

,  4  4  1  /.  A  *  •  1-  i4i  •  4  Ai  pai  I  4  p  I  <*oDV  of  t!}(*  aiiclilor’s  ronort  to  ihp  Buck  roof‘ivf»(l  iroin  the  engiueers.  The  ap- 

TliP  tfKfnl  nroHiietion  of  our  mills  has  been  sold  for  ten  vea*'s  at  a  price  slightly  m  excess  to  that  of  the  last  few  vears.  '  I  -  “.  s  r<  pon  lo  ^ni  aiior  ^  p  i  i  4  •  ^ 

1  lie  total  proauenon  ui  oui  nuus  uci.  >rrx  n  .  .  ‘  ney-general  and  ask  him  lo  enter  cnninial  '  proximate  cost  of  development  is  #2,000.000. 

No  notice  has  been  taken  of  depreciation,  the  considerable  sum  of  .¥71,497.14  for  maintenance  and  renewals  having  been  j  proceedings  against  t  he  “Chic"  directors  was  Tije  shule,  purchased  Fty  the  Commis- 

charged  to  the  revenue  account.  carried  unanimously.  \  ancoiiver  will  send  ^jon  for  ¥4()0,(j00,  is  capable  of  delivering 

The  term  of  office  of  the  Auditors.  Messrs.  George  A.  Touche  &  Company,  ('bartered  Aceountants,  is  expired,  and  these  gentle-  ""m,-.^' ffir’ said  that  Air.  W.  R.  Arnold  p;nv?!r!’%^uKr’ Falks  ^8,00()!  'S.sdTlLs 

men  retire  and  ofi'er  themselves  for  re-election.  had  offered  to  supply  a  list  ol  the  “(hie  Falls  1  ,‘200,  the  Saiigeen  River  in  Bruce 

It  is  a  pleasure  for  us  to  be  able  to  express  our  appreciation  of  the  zeal  and  intelligence  with  which  the  Officers  and  other  em-  decided\lv  nrgohB^iolVm^^^  |  be^upplld\^romX‘se  sISreerar,' 

plovees  of  the  Comany  have  fulfilled  their  respective  duties.  sue),  )ist  so  that  all  the  contraet  holders  |  Ontario  Dufferin  (irev  Welling- 

X.  r.AKNKAC.  "1'.!', 


22,(M»0  H.P.  AVAILABl.E. 

Lo.ndon,  O.vr.  -That  over  ‘22,000  horse- j 


After  further  discussion  a  resolution,  power  of  electric  energy  is  available  in  the 
proposed  bv  (leorge  11.  Mill,  to  the  effect  '  ,1  •  1  •  ,’i  .  t,--  »  1 

that  the  contract  holders  of  Victoria  lake  a  .»<»'tbcrn  peninsula  i.s  the  report  Sir_Adam 
copy  of  the  auditor's  report  lo  the  a.tlor- 


Beek  received  from  the  engineers.  The  ap-  j 


BAI.ANCE  SHEET  nt  31  s(  Deronihrr,  191.3 


j  ney-general  and  ask  him  to  enter  criminal  '  proximate  cost  of  development  is  $2,000,000. 
proceedings  against  t  he  “(  hie  directors  was  'pjjp  [^jg  shule,  purchased  F>v  the  Commis- 
carried  unanimously.  \  ancoiiver  will  send  sion  for  ¥400,000,  is  capable  of  delivering 
one  delegate.  ,  ,  ,  fi.OtK)  horsepower.  Fort  Severn  1  ,‘200  horse- 

Mr.  Alg/r  said  that  Mr.  \\ .  R.  Arnold  p„wer.  Eugenia  Falks  8,000,  Wad-sdell  s  I 
had  offered  to  supply  a  list  ol  the  “fine  Falls  1  ,‘200,  the  Saiigeen  River  in  Bruce! 


such  list  SO  that  all  the  c*ontrael  hol(b‘rs  1  Ontario,  Diiflferin,  (irey,  Welling- 

eould  be  eonimunieated  with.  Algo**  a  portion  of  Huron.  i 

!  advisea  against  signing  any  proxies  at  _  ' 

present.  Air,  (Mia iiman  made  an  appeal  for  i  rf*Ai»i<-rAi  MKrg  nv  "i.'  ' 

more  funds  to  carry  on  t  he  legal  proeeedings.  I  CAIIIAL  l>C- REASK.  | 

Shiphuildinj^  Plants.  j  "^'he  Newfoundland  Slate  (Juarries  Liin- j 

ited  has  been  absorbed  by  the  Newfoundland  i 


REAL  ESTATE  AND 
FINANCIAL  BROKER 

Booklets,  Literature  arid 
Maps  of  City  supplisd 
Iree  by  mall. 


Water  Power.  Real  E.slatc.  Biiiklintts.  I  lant 
and  Machinery  per  .\ppraisals.  dated  24lh 

Mav.  1911 . .  »- 

Real  Estate.  I'ndevelopcd  Mater  Power, 
Timber  Licenses.  River  Improvements, 
etc.,  unappraised . . 


*1, 63,1, 107. 19 


^"Net  addilion.s  to  date . 

^’'cmitrol'lintt  intere.st  in  (..a  t’ompagnie  Gener- 

ale  du  Port  de  Chicoutimi . 

Current : 

Inventories:  ,  ,  , 

Ptilpwood  on  hand  per  Inventory  and  .-Vd- 

vapees  on  Operations .  • .  v,  , 

Pulp  at  wharf,  per  Chicoutimi  Port  Com¬ 
pany's  Certlflcatp,  at  net  contract  price 
Supplies.  Stores,  etc.,  at  or  below  cost . 


LIABILITIE.S. 

Shareholders'  Capital: 

.\uthorized : 

.10.000  Sharp.s  of  .4100  each,  common  stock.  S-l. 000,000. 00 

25.000  Shares  of  4100  each,  7  per  cent.  Cum¬ 
ulative  parllcipatinf;  preferred  slock .  2..100,000  00 

$7,600,000.00 

Issued : 

11. .100  Shares  of  *100  each.  Common  stock, 

fully  paid . 

Debentures: 

(at  First  Mortgagte  .1  per  cent.  Gold  Bonds 
due  1922  (total  i.sstie  of  SOO  Bonds  of  $.100 

each),  authoriz.ed  and  issued .  $400,000  on 

I. ESS  Bonds  redeemed .  173.000.00 


GEORGE  A. 

Fort  William,  Ont. 


EOLL, 

Canada 


116,917  on 
48.377.69 


Accounts  receivable; 

Trade . 

Other . 


.$244,716.09 

43,494.90 


Chicoutimi  Freehold  Estates  Co.,  Lid.; 
Amounts  paid  on  their  behalf  and 

interest. ....  - . .  eva  c? 

Mr.  J.  E.  A.  Dubue . ,  $29,843.87 

Mr.  .1.  E,  A.  Diibue,  balance  of 
Alexandria  Paper  Co.  I*nan 
/per  contra) .  s.r.ooo.iw) 


(b)  First  Mortyage  tRefimdiiiKi  .1  per  rent. 
Gold  Bonds  due  1940  (total  issue  of  $1,- 
200,000.00  to  take  up  above  issue),  auth¬ 
orized  and  issued . $1,200,000.00 

Less:  Bonds  redeemed.  .  .  22.000.00 

$1,178,000  on 

Ltss:  Held  by  Royal  Trust 
Company  in  escrow  to  re¬ 
deem  Bonds  of  old  issue  out¬ 
standing .  250.000 .  on 


Current; 

Accounts  payable: 

Trade . 

Other . 


Cash  on  hand . 


114.84.1.87 
630  06 


Bills  payable: 

Trade . 

Other . 


Life  Assurance  Policy . 

Deferred  Charges  to  Operations. 
Reorganization  Expenses . 


8, .125.  on 
9.324  96 
9,931  .19 


S4.723.384  41 


$99,3.17.. 1.1 
208,891 .40 


$203,598. 16 
79,500  00 


Banks,  for  overdrafts,  and  advances  secured 
over  Pulp,  Ptilpwood  and  other  floating 

as.sets . ■ . 

.Alexandria  Paper  Company,  balance  of  loan 

(per  contra) . 

Balance  of  Dividend  for  year  1912 . 

Capital  Surplus: 

Arising  from  revaluation  of  Capital  .Assets 
at  24th  May,  1913.  after  adjustment  and 
under  deduction  of  Discount  on.  and  Ex¬ 
penses  of  issue  of  Mortgage  Bonds,  etc . . 

Finking  Fund  Reserve . 

Pioflt  and  Loss  Account: 

Credit  Balance  at  3 1st  Dec.,  1913 . 


Note:  Contingent  Liability  on  Bills  under  Discount. 


85.000.00 
15,564  00 


The  first  S(,d  in  Iho  big  shipbuilding  and  I  nee.,  a./s.-rueu  nv  i  ue  .xew  ton  nuiaiio  , 

i  drydock  plan!  at  Hie  north  shore  of  Van-  I  ('orporation  Limited.  Rermission  has  j 

i  couv'or  harbor  was  turned  yesterday  in  the  ■  been  .secured  to  increase  the  eapit.alization  [ 

!  presence  of  a  distinguished  gathering  of  :  from  $.500.1)00  of  the  original  concern  lo  ¥2,-  j 
public  officials  and  business  men.  The  |  500,000  under  I  he  changed  corporate  name. 
enterpri.se  will  be  carried  out  by  the  Doin-  |  _________________________ 

inion  Shipbuilding,  Engineering.  &  Dry/lock  ' - - 

.Company,  Limited,  of  which  ('apl.  Harry  i  productive  a.s  any  in  the  world.  An  or- 
$1,1*0.000.00!  '-1  president,  and  which  is  backed  |  ganized  effort  to  clear  the  di.slriels  that  need 

I  by  capital  from  Western  Cahadd.  Western  I  it,  and  to  provide  irrigation  for  those  which 
‘  iStates  and  England.  Th<>  site  secured  has  a  j  require  such  treatment  and  then  lo  dispose 
j  water  frontag*' oil  Burrard  Inlet  of  ],400feet  i  of  it  on  sueh  terms,  as  enable  tbe  piirehase 
land  an  area,  of  100  acres.  The  drydock  is  to  realize  a  profit.  I  think,  would  solve  one 
‘  to  be  1,000  feet  long  and  100  feel  wide  at  of  the  questions  which  you  in  this  province. 

I  the  gates,  being  large  enough  to  aecommo-  as  well  os  the  residents  of  other  parts  of 
date  the  largest  vessels.  The  total  eost  of  Canada,  find  confronting  you  at  this  ino- 
,  the  entire  plant  will  be  in  the  neighborhood  ment." 

I  of  $.5,000,000  and  when  eompletod  the  In  the  above  statement  he  touche/1  on  t  li«‘ 

:  promoters  state  that  7,000  men  will  be  em-  chief  difficulty  in  land  settlement  in  this 
,  ployed  at  a  monthly  wage  of  nearly  half  a  province.  The  initial  expense  of  clearing 
I  million  dollars.  ft  is  proposed  to  build  '  the  land  is  so  heavy  that  unless  a  settler  has 
v-e.ssels  of  considerable  size  and  to  compete  considerable  capital  he  cannot  face  the 
with  the  world  in  bidding  for  contracts.  situation.  The  clearing  of  the  for<>st  land 

1,15.1,060.00  i  same  day,  Mr.  H.  H.  Stevens,  costs  all  the  way  from  .$150  to  $300  (ler  [ 

I  M.P.,  for  Vancouver  said  that  the  drydock  acre  and  requires  considerable  time,  while  | 

[  and  shipbuilding  project  which  he  had  been  in  many  of  the  valleys  left  clear  by  nature  I 
[  working  on  for  the  past  year  and  which  was  there  is  no  transportation  available  to 
i  fast  assuming  concrete  form  had  no  connee-  market  the  products.  The  construction  of  j 
I  tion  with  the  enterprise  fathered  by  the  railways  and  the  making  of  roAds,  is  an  ex-  i 
i  Dominion  Shipbuilding  Engineering  &  Dry-  pensive  proposition  in  British  (Columbia  ow-  • 

:  dock  Co.  He  said  a  site  of  GO  acres  had  ing  to  numerous  mountain  ranges  and  rivers. 

I  Fteen  secured  several  months  ago  on  the  west  Until  the  settler  is  given  cleared  land  on 
I  side  of  North  Vancouver  and  at  least  three  i  easy  payments  settlement  will  be  slow. 

[miles  west  of  the  other  shipbuilding  site.  I  d  -i  d  -ij*  .. 

1 ‘•16  IIS  in  money  had  been  secured  and  Railway  Huildinft. 

”  I  tho  promoters  were  assured  of  securing  the  Track  laying  will  be  resumed  on  the  B.C. 

I  government  dr.ydock  subsidy  of  4  per  cent,  section  of  the  Canadian  Northern  trans- 
;  The  capitalization  is  to  be  $5,500,000.  The  continental  line  as  soon  as  the  arrival  of  the 
1,0.10,968.11  :  fliiancial  public  is  wondering  what  IS  to  several  large  shipments  of  rails  now  on 

98.849.47  !  sustain  two  similar  plants  of  such  magni-  'route  from  the  east.  Steel  has  been  laid 
72  448  71  i  w'here  all  the  money  is  to  come  j  on  ‘2G9  miles  of  the  499  miles  of  line  through 

- 1 _ : _  from.  It  seems  almost  loo  good  to  be  true,  j  this  province  and  grading  has  been  com- 

^_721.384.41  :  Raek-to-Land  Problen../.  I  practically  the  entire  disUnce.  Word  ; 

i  !  was  received  at  the  Icoal  offices  of  the 


SYNOPSIS  OF  C!ANADIAN  NORTH¬ 
WEST  LAND  REGULATION’S. 

rpilE  ^oll'  heart  of  .a  family,  or  any  mal(i 
*  over  IS  years  old.  may  home-sleart  a 
niiarier-Keetion  of  availahle  Dominion  land 
in  Manlloha.  Saskatchew.'in  or  .Alberta. 

The  anplleant  must  appear  in  person  at 
the  Domini  >11  i.ands  .Ageney  or  Sub- 
Agency  for  the  District.  Entry  by  proxy 
n.aj  l)e  made  at  the  offleo  of  any  Local 
Agent  of  Dominion  Lunds  tnot  sub-agent) 
on  certain  conditions. 

Duties— Six  montIts  residence  upon  and 
cultivation  of  the  land  in  each  of  Hires 
years.  A  homesteader  may  livo  within 
nine  miles  of  Itis  li  mosteud  on  a  farm  of 
at  least  SO  acres,  on  certain  conditions, 

A  bubital)le  house  is  required  in  every 
ease,  except  wlieti  residence  is  performed  lit 
the  vicinity. 

In  certain  districts  .a  homesteader  in 
good  standing  may  pre-empt  a  quartor- 
/eelion  alongside  his  homestead.  ITies 
$1  per  acre.  Duties — six  months  resi¬ 

dence  In  each  of  six  years  from  date  of 
honiedead  entry  (including  the  time  re¬ 
quired  to  earn  homestead  patent)  and  >') 
acres  extra  cultivation.  The  area  of  cul¬ 
tivation  is  subject  lo  reduction  in  case  of 
rough,  scrubby  or  stony  land  after  report  by 
Homestead  Inspector  on  application  fo.' 
patent. 

A  homesteader  who  h.as  exhausted  his 
Iiomestead  right  and  cannot  obtain  a  pre¬ 
emption  may  take  a  purchased  homestead 
In  certain  districts.  Prli;e.  $3  per  acre. 
Duties — Must  reside  six  months  in  each  of 
three  years,  cultivate  50  acres  and  ere2t  i 
house  worth  S300 

W  W.  CORY. 

Deputy  of  the  Minister  of  the  Interio". 

N  B. — Unauthorized  publication  of  this 
advertisement  will  not  be  paid  for. — 3708*. 


^  Mr.  G.  J.  Bury,  viee-presitlenl  of  the  C.N.R.  yesterday  that  sufficient  steel  for  '  MON  I  REAL  RENEWN  BILI.- . 

(LP.R.,  who  is  now  on  fhe  coast  for  a  two-  the  completion  of  the  B.C.  section  had  London. — The  city  of  Montreal  renewed 

weeks  inspection  trip  .makes  the  suggestion  been  ordered  and  a  considerable  portion  of  it  for  a  further  six  months,  to  Dec.  16,  a  line 
that  the  unemployed  in  Winnipeg  and  other  had  been  shipped.  A  large  amount  of  of  bills  falling  due  the  present  week. 


To  the  Shareholders 

The  Chicoutimi  Pulp  Company 


MONTREAL,  23rd  April.  1914. 


We  have  e.xamlned  the  Books  and  Accounts  of  The  Chicoutimi  Pulp  Company  (La  Compagnie  de  Puipe  de  Chicoutimi)  for  the  year  ended  3Jst  Decern-  i  western  cities,  should  be  put  to  work  on  the  j  bridge  building  remains  to  be  completed, 

ber.  1913.  ]  prairie  farms  where  help  is  needed  and  the  |  Owing  to  the  delav  caused  bv  want  of 

coutiI5^Porrco1?panv.ha9*'b^'l?*valu^  arnet°Jonmctp^^^^^^^  month. j  funds  the  C.N.R.  will  not  be  completed  in- 

No  provision  nas'been  made  for  Depreriatlon  on  Fixed  Assets,  but  S71.497.14  has  been  charged  to  Revenue  in  respect  of  Repairs  and  Renewals.  with  board.  Ill  regard  to  similar  conditions  |  side  another  twelve  months.  The  present 

Tbe  transaction  for  the  acnulsitlon  of  the  controlling  intere.st,  in  La  Compagnie  Generale  du  Port  de  f'hicoutimi  was  not  completed  at  3l8t  December,  in  this  province  he  said:  aim  is  to  have  the  road  in  operation  in 

’"‘^SubjU^^^lhc^'tove^'w^^  in  our  opinion  the  Balance  Sheet  attached  hereto  is  properly  drawn  up  so  a.  to  exhibit  a  true  and  correct  view  fo  !  RritUbT,,Lrmh!*«®  next  year’s  crop  and  a  por- 

the  affairs  of  ih© Company  a*  31st  December,  1913.  GEORGE  A.  TOUCHE  St  COMPANY,  Auditors.  rJruisn  Columbia  just  waiting  to  be  cleared,  tion  of  the  expected  San  Francisco  exhibi- 


or  to  have  water  turned  on  to  make  them  as  tion  traffio. 


W.  J.  McCOY  &  CO. 

Auditors  and  .Assignees. 

(15-616  C.P.R.  Bldg.  Toronto 
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dominion 

SECURITIES 

CORPORATION 

UMITKO 

\VK  OWX  AXU  OI’FKR 

municipal 

BONDS 

FOU 

INVESTMENT 

rivin-  (lio  sroiirity 

for  pH...ilK.l  and  attractive  interest 
yields  of 

4-^  8  to  6% 

E.  C.  Norsvrorthy,  Mftr. 

CANADA  LIFE  BUILDING 

PROFESSIONAL  CARDS 

LEGAL. 


McGibbon,  Casgrain,  Mitcbell  &  Casgrain 
Casgraiii,  Mitchell,  McDougall  &  Creelman 

advocates. 

Boj  al  Trust  BuikiinB.  St.  James  Stress 


Canadian  Market  Prices 


RAILWAY  EARNINGS 


PENN.  WATER  &  POWER. 

$72,791 

ifh;,: . 73,533 


VANCOUVER  QUOTATIONS  i  MINING  STOCKS. 

- -  ,,  i  Quotations  of  Canadian  Mining  Stocks 

To-day-s  quotations  from  \ancouveT  Montreal  and  Toronto 

Stock  Exchange;  received  over  the  private  |  Exchanges.  The  quotations  are  up 

wire  of  McDougall  &  Cowan.  \Vednosday  evening:  . 

Listed  Stocks.  Asked  Bid 

Bid  Asked  ,\pex . . 1 

B.C  TeUqihcme^.,pref...  ;;  Sdian  Gold  Kieids . 

Burton^  ’^o^ .  „„  n.T  Chambers  Ferland . -.1': 

Dominion  Irust  t>o......  ,  .4.,  .3.) 

Vancouvel-  xLnain^o  Coal .  •  •  •  Mining *91  ■  ^  S9 . On 

L’nllstt^d  Stocks.  Crown  Chartered .  ,  ■}!!  ® 

B.C.  Packers,  . .  •••  Crown  Reserve .  ••• 

B.C.  Packers,  pref .  •••  Dobie. .  .  .  . . . 

B.(\  Copper . ••••  -’j  Dome  Lake.  . . j 

B.C.  Permanent  Loan  A. .  .  Idl  •••  Dome  Extension .  u'to  s  o() 

B.C.  Trust  Co .  Dome  Mines .  S  B 

Granby . -  ■  •  .  •  ’  ’  ^ ^  . "  ^  • 

Northern  Crown  Bank....  •••  •**  . . 

National  Finance .  .  v-  .u . n7  ()(> 

Pacific  Coast  Fire .  Great  Northern . 

Pacific  Investment . .  •  •  Green-Meehaii . tq'oO  18  99 

Pacific  Umn  Co  ■  1^  •  ■  •  Hollinger  . . l.)  .  9  i^• 

Canada  Cons'dM.&S .  •  ••  Jupiter  Mines .  -.  0  4 ’79 

B.C.  Life .  1”'^  LaRose...  . . .  ...  i.-i- 

Melropolilan  Building,  prof  ...  •••  Little  Nipissing.  . .  •  • 

Metropolitan  Building .  •••  McKinley- Darragh . 9,» 

MiseellaneoH.s  Listed  Stocks.  Porcupine . 

Albert  a  Camvdian  Oil .  ;•  Xipi^^ing: ! !  ! ! ! !  ! !  ! ! ! ! ! ! !  0.40  6.30 

AlbertaCoa  &,  Coke  . .  •  _  . . 

Nugget  Gold  Mines .  •  . 

Portland  t  anal  ^.  .  .  .  . o;|  . 02  \ 

Stewart  Mining  &  D  .  •  •  ^  Peterson  Lake . 31/4  .33^ 

Western  Coal  &  (  oke^  Plenaurum . Bj  ... 

Unlisted  Stock  .  Pore.  Crown . 

American  Canadian  Oil . ,,  ,  "  j  Preston  E.  Dome . 02  ... 

Amalgamated  Dev .  ‘-8  ^  Hea  Consolidated . lo  ... 

B.C.  Refining  Co .  Right-of-Way . .  'A.', 

Can.  Call  Svvitcli..  .  ■  .  ‘  r  Rochester . nV 

Can.  Pae.^  Oil  of  B.C .  '  Silver  Loaf . 0- 

Can.  N.W.  Oil .  '.jA  Swastika .  „„‘AA 

Coronation  Gold . .  Tim.  &  Hudson  Bay . 

.  Glacier  Creek.  .. .  •’  Timiskaining . I'* 

Grand  Trunk  Lands .  Tretheway .  • 

Hudson  Bay  Fire .  West  Dome . B' 

liudsoii  Bay  Mortgage .  •••  Wettlaufer . 06  .94 

Kootenay  Gold .  *Ex-dividend. 

Luekv  Jim  Zinc .  •  •  •  - — - — - “ 

McOilliyray  Coal.  .  ;;;  MONTREAL  UNLISTED. 

Nicola  Valli'y  L.  «x  .  . — 

Rambler  Cariboo .  •  •  •  week’s  record  of  price  of  stock  ai 

Royal  Collieries .  •  ■  •  unlisted  department  of  tl 

Snowstorm .  . .  Montreal  Stock  Exchange,  from  Saturdi 

Standard  . .  Thursday  night,  as  reported  by  Gree 

J  Red  Cliff  Min.  Co .  shields  &  t.o.  Latest 

I  Western  Union  Fire .  •••  Hieh  Low  Asked  Bi 

n  Itldfdln?*'’  . ^ '  •  •  •  Asbestos  Corp . 

Hi  World  Building .  . 


MONTRE.VL. 


Tti.Cha»?-CW'-»iD 


A.  CbsK-CBagrain,  K.C 
J.  J.  Creelman 


K.C.  Virtor  E.  Mitehelt.  K.C. 


k.C.’  Errol  M.  MoDougall 
Gilbert  S.  Stain 
Pierre  F.  Casgrain. 


r .  O.  Box  MB.  fables— “Nahae.  Montreal/ 

1  el.  M.  1250-1251.  Codea — Liobera,  West  u. 

C.H.CAHAN.K.C. 

BABBISTEn  AND  SOLICITOB. 
IBANSPOBTATION  BUILDINtJ. 
MONTREAL. 


TKet  rricca. _ 

B.C.  Refining  Co . 

MINING  STOCKS.  {S; 

- . -  -  _  ,1  Maricopa  Oil  of  B.  G... 

Quotations  of  Canadian  Mining  Stocks  ^^Ihp^tii  C.  &  C. . . 

ided  in  on  the  Montreal  and  Toronto  polish  Pac.  Coal . 

ining  Exehanges.  The  quotations  are  up  |  (^'rows  Xest  Coal  .  .  ••••• 
to  Wednesday  evening:  International  CL  of  C.. .  . 

Asked  Bid  M,.Gillivrav  Coal . 

„„  . 92».4  .92  XMcola  Valley  C.  of  C... . 

^aver  . Uoyal  ColUeries.  . .  . .  . 

,  .  1.99  .89  Western  Coal  &  C . 

iiiadian  Gold  Fields . 0  ’  »•<;;  . 

hambers  Ferland . Balfour  Patents . 

ity  of  Cobalt . C.N.1< .  1;  ishenes  •  •  •  •  •  • 

obalt  Lake . 38  .33  (<a„.  Pgt  .  S.  Lbr.  Go. .  .  . 

onsoT,  Mining.' . 

rowii  Chartered .  ,  ®  ^ . 

rown  Reserve .  I  TH  ..  ;  Viet  .-Phoenix  Brew . 

i-,i,i,,  .  •••  I  B.C  .  Perm.  Loan . 

lonie'  Lake. '  . 3*5  ■  . 

tome  Extension .  O'  J  G.  W  -  1  erm.  (a) . 

tome  Mines .  ^  ^  Paeitie  i.oan  . . 

olev  O’Brien . -0  Stew^art  Land  .  .  .  . . 

oster  .  •  ■  Isl.  Investment  Co . 

;„,,lr|’  .  •  B.C’.  Copper . . . 

treat  ‘Xort  hern . 07  .90  Can.  Consd.  S.  &  R . 

ioiih.;”“''“ n'«o  ,«»:*  coid.: ; 

upiter  Mines . "I*"  Kootenay  Ciold . 

Lerr  Lake  .  't  OO  4  .<b  Lueky  Jim  Zinc . 

:a[w  1^2  1.41  NufCR^-t  g^„ . 

Jttle  Xipissing . . .  •  ■  Rambler  C  ariboo . 

■IcKinley- Darragh . (»'■>  ''4  standard  Lead.. . 

Jeliityre  Porcupine .  •  •  San  Juan  ^lig.  C  o . 

,lonita  . .  Van  Valdez  M.  Go . 

Cipissing .  G.4C)  6.39  G'aeier  Creek^.^ . 

vorlli  Dome .  •••  |  **’*'**' . 

)nhir .  -i  -  .  .  i  Rcfl  Cliff...  ..  . . 


CANADIAN  PACIFIC  RAILWAY. 

Ian  1914  1913  Decrease 

oss!...  $7,916,216  $9,679,606  1.763,390 
,l .  1,000,174  1,663,373  662,199 


ILLINOIS  TRACTION. 


.\pex . '. . . 

Beaver . 

Buffalo . .  .  .  . . 

C'anadian  Gold  Fields. 

C'hambers  Ferland . 

C’ity  of  C^vbalt . 

C’oGalt  Lake . 

C/oelir.Tiie . 

C'oniagas . 

C’onsol,  Mining . 

Oown  C'hartered . 

C 'rown  Reserve . 

Dobie . . 

Dome  Lake.  . 

Dome  Extension . 

Dome  Mines . 

Foley  O  ’Brien . 

Foster . . 

Gould . 

Great  Xorthern . 

Green-Meehaii . 

Hollinger . 

Jupiter  Mines . 

Kerr  Lake . 

LaRose . ■. 

Little  Xipissing . . 

McKinley- Darragh  .  .  . 
McIntyre  Porcupine.. 

Monita . 

Xipissing . 

Xorlli  Dome . 

Ophir . 

Pearl  Lake . 

Peterson  Lake . 

Plenaurum . . . . . 

Pore.  Oown . 

Preston  E.  Dome.  .  . . 
Rea  Consolidated .  .  . . 

Right-of-W’ay . 

Rochester . 

Silver  Leaf . 

Swastika . 

Tim.  &  Hudson  Bay. .  . 

Timiskaining . 

Tretheway . 

W’est  Dome . 

Wettlaufer . 

*Ex-dividend. 


.Asked 

Bid 

.02»i 

.02 

.30 

28 

1.00 

.80 

.OHH 

.06 

.18 

.16 

.45 

.3.5 

.38 

.33 

»9i:uo 

89.00 

.01  'i 

.0? 

1.04 

:;'i8 

:  :'i6 

.07 

.01) 

8.40 

8.00 

.’26 

.’25 

:o7 

:()6 

19.(16 

18.66 

.07  >  i 

.06 

5.00 

1 . 76 

1 . 42 

1.41 

'.('v,') 

.64 

0.40 

6.36 

'.m'A 

:6’2, 

.31M 

.:i3; 

.40 

.85 

:86 

.02 

1  \ 

.  1  «) 
.05 

.02*2 

:62 

.02 

.01 

75.66 

72:66 

.14 

13 

.‘20 

:i6 

.06 

:o4 

VLISTED. 

Jan. 

Gross .  . . 

Xet . 

Feb. 

Gross.  .  . 

Xet . 

March 
Gross .  .  . 

Net . 

April 


$7,594,172  $9,747,683  2,153,513 
1,471,576  2,520,068  1,048,492 

9,447,461  11,111,892  1,664,431 
3,099,’238  3,855,416  7ob,178 


Xet  1914  1913  , 

Jan  .  $306,865  $278,036 

Feb"'  253,958  215,395 

March".  266,166  ’251,936 

Aprd.  ...  ’238,982  ’239,630 

’Decrease. 

INVERNESS  RY.  AND-CO. 

Tons 

OutDut  1914  1913  lu 

Feb.  .  17.8;30  17,266 


Increase 

28,829 

2.563 

14,230 

•653 


Gross,  .  . .  $9.7’29.462  1  March.' .' !  ^  21,081  17.995 

Xet .  3,344,860  3,94o,C)<7  600,_1-  July  1,  1913,  March  31,  1914 

10  mos  to  AcrereKate  214,033  -Uo.ooo 


Increase 

564 

3,986 


10  mos  to 
April  30 


AglregaW*"  214:033  ’  ’203.633  10.400 

northern  OHIO  TRACTION  & 
LIGHT. 


2,185,000  2,530,000  345,000  March.  .  . 


CANADIAN  NORTIIEKN  RAILW  AY.  ApnJ^^^ 

Vpt  1914  1913  Decrease  ^jay  .  . 

Ian  .  _  $3.52,90()  279,’20()  *?2,7TO  jan.  i. 

,'eb  .  238,600  •26S,.)00  June 

Vlareh...  360.10)  431,500  'LJJO 

Anril  $414,’200  $.503,100  $88,900 


1914 

$99,669 

93,128 

105,388 

114,397 


191.3 

$95,215 

84,441 

79,739 

83,926 


Xet 

Jan .... 
Feb. .  .  . 
March . 
April. .  . 

May 
Gross .  . 
Net. .  .  . 
Mileage 
June  V. 
.lune  11 
June  21 


1914 

$3.52,900 
238,600 
360,100 
$4 14, -200 


1,153,144  1,057,345 

DETROIT  UNITED 

1914  1913 


1.641,600  2,218,4CM) 

481,600  .580.‘200 


4,670 

:}83,800 

;{.5:’,.l()0 

406,100 


4.297 

481,800 

.-,06..500 

489,300 


'’“Vune  21  ‘22,188,300  22/278,900 


576,800  T„n  $267,457 

98.600  .  228,584 

:173*  March.'.'.  ’281.732 

98,000  Anril  938,565 

153.401)  ^Pcro^s' 

83,200  May .  1,015,357 

90.600  "^^May  31  4,780,43C 


1913 

306,832 

276,164 

34.5,834 

976,36/ 


1,015,357  1,084,450 


Increase 

$4,4.54 

8,687 

25,649 

30,471 


Decrease 

39,375 

47,580 

64,102 

37,802 

69,099 

267,062 


Klaskino  Ciold . 

Snowstorm . 

Sloean  Star . .  •  ■ 

American  Marconi.. 
C'anadian  ^Marconi.. 
Vic.  Steam  Laundry. 


•  Increase. 

GRAND  TRUNK  RAILWAY. 

ws”*  £t!9lL200  £7%!200  JE65M00 

X  .  ’237,500  210,350  188,‘200 


INVESTMENT  YIELDS. 


April 
Gross.  .  . 

Xet . 

4  mos. 
Gross.  .  . 

Xet . 

Gross 
May  7.  . 
May  14 . 
May  21. 
May  31 . 
June  7 


May  31  4,780,436  5,042,499  267,0 

CALGARY  POWER. 

Net  1914  1913 

4  mos  .  44,935  44.666  269 

MISSISSIPPI  RIVER  POWER  CO. 


‘2,54,5,6,50  2,741,800 

603,000  576.350 

1914  19Li 

$978,178  $1,060,639 
945,082  1,104,’297 

963,587  1,069,065 

1  422  763  1 .680,003 

’!)96,040  1,114.348 

1.000,6:19  1.14:1,971 


ioo.-wi,  1914. 

2,741,800  2,:i61,400  r?arch^^^ 
’.576.:150  489,400  ' ' 

1913  Decrease  April. .  . 
.1,060,6:19  $82,461  4  mos. .  .  . 

1,104,’297  1.50, ‘215  INTERNJ 

1,069,06.5  105,4/8  Earniiii 

1,680,003  257,240 

I.ll4.:i48  118,308 

1,14:1,971  I4:i,:i:i‘2 

1  Itt6.:i94  123,748 


b3“  Isi  is 

Inril  23,»jo9  10o,114 

4  mo's.";  51‘2,171  95.679  416,492 

INTERNATIONAL  LIGHT  &  POWDER. 
Earniiiils  Subsidiary  Companies. 

^a^  '*  April  Mayt  1}  mos  to 

May  31, 


The  table  shows  the  price,  dividend  rate  14.  I  V  166,394  123.74 

d  investment  yield  of  etooks  lis  ed  on  the  June^-JU  •  rA  i.WAY  C’O. 

and  Toronto  Slock  Exchanges.  CANADA  A'TLANTIC  KAii^'. 


and  investment  yieta  or  siooas  uaurv*  — 
Montreal  and  Toronto  Stock  Exchanges 
based  on  Wednesday  evening  quotations: 

Div.  Prioe  Yield 


Ames-Holden,  pref. 


The  week’s  record  of  price  of  stock  and  g_„j;iijan^rao .  6 


The  week’s  record  of  price  oi  siqck  aim  Trao . 

bonds  of  the  unlisted  department  ot  tne  g  ^  Packers,  com - 

Montreal  Stock  Exchange,  from  Sa^rday  g^^^,  p  ^  . 

to  Thursday  night,  as  reported  by  Green-  g^.^^  p_  l,jef . 

shields  &  Co.  t  ,  .  Can.  Steamship  pref . . 

Week  Canada  Car,  com . 

High  Low  Asked  Bid  c’a.r  nref . 


Jas.  T.  J.  CoUisson  ^ 

SHORT,  CROSS,  BI6G.4R,  SHERRY  &  FIELD 
SHORT,  WOODS,  BIGGAR  &  COLLISSON 

B.\KKISTKRS,.S1U.1CIT1>KS.N0TAKIES 

.Mf-rclinnlN  Ilnnli  BiiiI<Iiii4 
KD.MONTON.  AI.T.t..  t  iii.»ilii. 

Pablo  address  ".Soldoss.'  (  odes.  A.B.t,, 
.Slh  ed.)  lle.Iford  MeNeil.  Western  V^nlon. 


ONTDN.  AI.TA..  fniiBilB. 

*•  Sriiloss.”  ('odos:  A.B.O. 
Drdford  McNeil.  Western  V^nion. 


B.  as.  Dennistoun.K.C.  J.  A,  aSwhray,  *.v. 
r.  J.  Sharpe  Charles 
C.  Alan  Crawley  Herbert  Tun* 

O.  r.  Bel.  O’Grady 

Machray,  Sharpe,  Dennistoan,  Lociie  &  Crawley 

geueuereiebttorneye,  _ 

Canadian  Bank  of  Commerce  Chambere. 
VVINMI’EG,  CANADA 


L.  G.  BELLEY 

BAItRISTEU  &  SOUCITOK 
Formerly  of  Chicoutimi 
i.  no«  prertisina  Ids  proleus.on  in 

Office:  126  St.  Peter  St.— Dominion  Budding 

Correap’ordent  in  <T.lco»llmi:  BEIXEY  A  C.AGNE 


CONSULTING  ENGINEERS. 


Charlen  M.  Jarobn.  J.  V.  Darle..  Jt""" 

ilembers  Inst. Can.  Soc.  C.E.e  Am.  So  . 

JACOBS  &  DAVIES,  Inc. 

CONSULTING  ENGINEERS 
MONTREAL,  LONDON,  NEW  YORK. 

Foundations.  Pubaqueous  and 
fcubwBVB,  Railways.  Harbours.  Watar-Fowar 
Devalopmeuts,  Examinations,  Reports. 
Mont.  Office:  Eastern  Townships  Bk.  Bld|. 


w  I  H  3  d  nr  ‘  . . .  •  •  •  Asbestos  Corp. . 

"  . :  Ash.  Corp.  pref . 

Brit.  Can.  Can  . 

NEW  YORK  STOCKS.  canS'eft.^®^'!’: 

The  fiollwing  table  grpafb  xCes! 

fiend  rate  invest  nientyi^dof^  the  ^j^j^o^any 

leading  stocks  closing  Mex.  Nor.  Pwr. 

'nr  «««'  W'/  'S.'t!  w*r.‘6‘.rp‘.r'. 

‘Tfnal.  Copper .  6  67  »  WO 

Anier.  Smelting .  4  oi/2  Pore.  Crown ..  . 

Amer.  Sugar .  7  104^8  ^ 

Atchison.  ■  •  _  lo/i  ’  'i  83  Asbestos  Bonds. 

Allan.  Coast  Line .  7  o  .o  can.  Power ... . 

Balt.  &  Ohio  . .  b  »»  5  15  Mex.  Nor.  pwr. 

('hie.  Mil.  &  St .  PI .  d  97  ^ ^  5 .  to  . 

Brooklyn  H- T .  49U  7.(M)  Nat.  Steel..... 


Burt,  F.  N.,  pref. - - -  7 

Can.  Steamship  pref. ...  J 

Canada  Car,  com .  4 

Canada  Car,  pref. ..... .  < 

Canada  Cement,  pref...  / 

Can.  Cottons,  pref.. -  6 

Can.  General  Eleotno. . .  7 

Can.  Loco.,  pref .  7 

Can.  Pac.  Ry.. . 

Can.  Per.  M.  Corp .  16 

City  Dairy,  com .  6 

City  Dairy,  pref .  7 

. . 4 


7  58 

8  145 

6  77 

7  128 

6  76 

7  92 

7  67 

4  48 

7  100 
7  90 

6  73 

7  99 

7  86 

10  193 
10  188 

8  100 

7  100 

4  35 

10  180 


ons:  April 

•  1.1  Gross .  .  . 

Xet  def. . 
12.06  4  mos. 
5.51  Gross... 
7.77  Deficit.  . 


1914 

£37,700 

2,050 

143,9.50 

15,900 


1915 

£39.8.50 

1,050 


1,52,0.50  132,OoO 

9,2.50(net)4,450 


i«d,/To  Gross .... 
.Y  C’O.  Op.  Exp  . 

1912  Xet . 

£36,900  Interest.. 
6, ‘200  Surplus. .  . 
Pref.  Div. 
132,050  Balance.. 


£10,697 
7,162 
3,535 
1 ,2.50 
2,285 
1,029 
1,258 


1914. 

£11,123  £114.4:15 


MONTEREY  RY.  LIGHT  &  POW'iit. 


GRAND  TRUNK  WESTERN. 


7.fi0  Gro^,. 
19  Def... 


1914 

£126,800 

4,000 


£i:i4.100  £119,.500  March. 


4  mos.  gross 
Def. .  .  . 


ef.  .  .  5,000(sur)32,2,50  38 

DETROIT,  GRAND  HAVEN  & 
MILWAUKEE. 


1914  1913 

$,57,742  $70,913 

;  55,383  71,488 

DULUTH-SUPERIOK. 

1914  1913 

$108,110  $99,135 

107.392  99,574 

109.393  104,312 


1913  1912  T„_  ’i 

£39,750  £36.000 

(sur)  2o0  l,o00 


'.mal.  Copper .  « 

Amer.  Smelting .  4 

Amer.  Sugar .  ^ 

Atchison  • . .  9 

Allan.  Coast  Line .  / 

Balt.  &  Ohio.  •  .  6 

Chic.  Mil.  &  St.  PI .  ■> 

Brooklyn  H.  T .  6 

'West ."  "  7 


Rate  Price 
.  6  67 


60H  60  H 


Louis.  &  • 

New  York  CeiilllllWP. . .  » 

Norfolk  &  Western .  6 

Pennsylvania .  6 

Northern  Pacific .  ' 

Reading . . .  J? 

Southern  Pacific. . .  d 

Southern  Ry-  pref .  " 

Union  Pacific .  .  .  ^ .  « 

U.  S.  Rubber  pref .  " 

U.  S.  Steel.  .  2 

Western  Union .  4 


••  7  WayagRBWik 

6^-i'27H  4  70 

y  uii}4  5.45  bank 

I— 11314  5.28 

I.  10  1:1614  7.30 

..  7  13714  o  09 

..  6  87^2  6.85  B.N.A . 

6  10414  5.74  Commerce... 

■■  6  10914  5.47  Dominion... 

7  108 14  6.45  Hamilton.... 

■■  S  100 T4  7.95  Hoohelaga... 


BANK  STOCK  YIELDS. 


205  10+1 
227  12-4-2 


. .  --- 

Hoohelaga .  150 


6^42  Imperial . 

fi  40  Merchants . 


5  28  Metropolitan 


Inion  Pacihc.  .  ._ .  ^  Molsons . . .  iw»  ix 

:.  S.  Rubber  pref .  8  102^^  7  .  ^  Montreal .  230  10+2 

I.  S.  Steel.  .  7  jQ  Nationale.. .  132  8 

Vestern  Union . . .  *  Nova  Scotia .  264  14 

THE  METAL  MARKET.  Quebec.' .  120  7 

- -  Royal .  221 

Current  prices  up  to  Thursday  e^ning  Toronto^.!.!!’! .  207  11+j 

neciallv  quoted  for  The  IIinanciaI; Ji“=8  . .  143  8+1 

,y  Vutow.  Bo.rd  of  Tr.dOpBu,  DIVIDENDPAYM^TS 

Electrolytic .  13.50  .STOCK  rat^  Payable 


by  W.  Flatow,  Board 
Copper 

Prime  Lake . 

Electrolytic . 

Casting . 

Lead,  .  .  •  _ . 

Tin,  Straits . 

Spelter,  Prime  Virgin 
Antimony,  Regulus. .  . 


DIVIDEND  PAYMENTS. 


lo.bU  Quarterly 

13.50  .STOCK 
4 , 58  C.P.R.  com .  _  .  .  -  - 

to  fin  Bk.  of  Nova  Scotia .  .  J  H% 

30.60  Mtl.  I-oan  &  Morte  .  JH% 

4.95  B. A.  Tobacco  interim  6% 

6.50  Mackay  prof . 

Mackay  com... . 


Cable  addrf.s.<  ;  •‘Kn^inoer  Montreal" 
■West.  Union  Code 

HI  GASPE  6EAU6IEN 

CONSULTING  ENGINEER 

28  ROY-AL  INSURANCE  BLDQ. 
Tel  M824J  MONTREAL 


J.  McKeii.  Fobbes  Bbaduet  T.  McCobmioe 

FORBES  &  McCORMICK 

CONSULTING  ENGINF.ERS 
Wiertrical  and  Hydraulic  EnBinoorlng.  As- 

uaiiuii  Keportb  anC  Estimates. 

tlii  New  BIrks 
Montreal. 


ci,vaNo.ifo».d,,...  Bi-ittKl::.'.;::  is  » 

Iron  and  Steel  Products  Per  WO  lbs.  Bank .  2J«%  July 

Billets  and  Sheet  Bars . 19.o0-20.o0  Tri-City^Ry^^. . . . . . .  July 

Del  Pittsburg . .  Metropolitan  Bank  .  T“,  J 

Bessemer  Steel  Rails.  Nor.  Ont..  L.  &  P  pfd.  3%  -’“ly 

Standard  Sections,  Mill....  ,  g-  {’fg  ko  pi 

Iron  Bars.  Chicago .  l’ Sri  80  cSa, Landed.  2H%  Julj 


steel  Bars.  Pittsburg .  ^  •  46-a  •  ao  j 

MARITIMElPROViNCEPKICES 


Penn.  Water  &  Power. 

Duluth  Superior . 

Caribou  Cobalt . 

Brazilian  Tr..  pref - 

Twin  City,  com . 


.  r.,.:r.aa  of  Maritime  Province  Twin  City,  pref. ....  }  n -o 

Current  prices  01  ivianinuc  Blordan  Paper,  pref.  1H% 

furnished  by  Eastern  Securities  National  Trust . 

securities,  lurnisiieu  j-  ivyr„_*-„»l  shredded  Wheat,  com  1  H% 

Company,  157  St.  James  St.,  Montreal.  shredded  Wheat,  pref.  i  H 

..  Toronto  Railway. .. .  2% 

Stocks.  Crown  Reserve  mon.  2%, 

Asked  Bid  Dorn.  Textile,  pref.  .  .  1?4% 

Acadia  Fire  Insurance  Co. . . .  90  Qom^Glass^pref. -  1 

Acadia  sugar,  pref .  y'  Trinidad  Electric. ...  l^% 

Acadia  Sugar,  ordinary...^..  6«>  60  N  Wsri”'!,— 

Brandram-Henderson,  com..  -  Dominion  Park .  IH% 

Cape  Breton  Electric  •  •  •  f  ’  ’  ’  1  (n  . 

Eastern  Canada  Sav.  &  Loan  loO 

Eastern  Trust  Co . . .  ^ 

Halifax  Fire  Insurance  Co. .  .  . 

Maine  &  N.  B.  Elec.  Pwr,  com  125 


9334  90 


JOHN  G.  HARRIS 

mining  ENGINEER 

Consult  Before  Investing  In  Ulnlng, 
Smelter  or  Allied  Ventures. 

royal  BANK  BUILDING 

12  King  St.  East.  TORONTO. 


life  underwriters. 


GEO.  E.  WILLIAMS 

Cbertered  Life  Uuderwritot 

titiiai  attention  given  to  part03rihi?  x:iJ 

‘  corporation  Life  insurance. 

XSMO  FOB  PaUPHLST. 

Distiict  Manager, 

North  American  Life  Assurance  Go. 
IC4  Eastern  Townships  Bank  Bldg.. 
MONTREAL. 


Maritime  Tel.  &  Tel.,  com....  96X2 

Maritime  Tel.  &  Tel.,  pref..  ..  103 

X.B.  Telephone . . .  ^ 

Xova  Scotia  Car,  1st  pref .  ...  B4 

Nova  Scotia  ('ar,  ’ind  pret -  <6 

Xova  Scotia  Car,  3rd  pref .... 

Nova  Scotia  Car,  com  . . . 

Nova  Scotia  Clay  Works,  pref .  94 

Nova  Scotia  Clay  Works,  com  30 
Nova  Scotia  Underwear,  pref.  98 
Nova  Scotia  Underwear,  com  4U 

Stanfields  Limited,  pref .  lOU 

Stanfields  Limited,  com .  o- 

Trinidad  Electric . .  '3 

Trinidad  Cons.  Tel.,  com .  3U 

Bonds 

Brandram-Henderson  6’s -  97  J4 

Cape  Breton  Electric  5  s .  ^ 

Eastern  Car  Bonds  6%. .  IW) 

Maritime  Tel.  &  Tel.  6  s. .  .  . . .  lOo 
Maine  &  N.  B.  Electrical  Pwr. 

Co.  Debenture  b%....^...  162 
N.S.  Steel,  1st  Mortgage  5  s. .  87 

N.S.  Steel  6%  Deben.  Stock....  98 

Porto  Rico  Railway  5  8  .^ .  »o 

Porto  Rico  Telephone  7  s .  i6o 

Stanfields  Limited  6  s .  106 

Trinidad  Electric  5  . .  op 

Trinidad  Telephone  6  s .  iou 


Shredded  Wheat,  pref.  1  W'o 
Toronto  Railway. ...  2% 

Crown  Reserve  mon.  2'7p  , 
Dorn.  Textile,  pref.  .  .  1?4> 

Demerara  Electric. .  .  \/o 

Dorn.  Glass  pref. -  1  ?a% 

Trinidad  Electric.... 

Nipissing. .  ^ 

Ottawa  Power .  fM, 

Dominion  Park . 

Illinois  pref. . 

Porciiuine  Crown -  3^o 

Bell  Telephone .  2% 

Cons.  Mining .  2% 

Hlllcrest.  pref.  •  - -  J 

Can.  <Jen.  Electric .  .  .  \HVo 
Bell  Telephone. ..... 

Ames-Holden.  pref  . .  |  -iv 

Can.  Loco  ,  pref.  .  ..  1?^% 

Nor.  Ohio  Tr..  pref.  I  Wo 
McKinlcy-Darragh  .  .  6% 

Ogilvio . 27v, 

Goodwin  s  pref .  Icr? 

Shawinlgan .  \ 

Gould,  com .  <' 

Gould,  pref.  .. .  1  H 'o 

W.  I.  Electric . 

Halifax  Elec .  2^ 

London  Loan ......  1  H+J-i 

Smart  Woods,  pref.. . .  J 

Can.  Cottons,  pref .  .  1 
N.S.  Steel  &  Coal, com  I  Lj 
N.S.  Steel*  Coal,  pref.  2% 
Can.  CarFdy.  pref.  .  1  %% 

Brandram-Henderson 

pref . 

Can.  Rubber,  com  . .  1% 

Can.  Rubber,  pref. . . . 
Winnipeg  Electric. .  . .  3  o 

Bank.  Nationale  .  .  .  .  2/o 

International  Nickel. 

com . .  v,,  ^ 

International  Nickel. 

pref . WyA 

F.W.  Woolworth.com. 

F.  N.  Burt,  com -  J  Wo 

F.  N.  Burt,  pref -  1 

City  Dairy  ,eoni -  -/j 

City  Dairy,  pref.  ...  lW7o 

Montreal  Tram . 

La  Rose  Mines ......  -  H.;c 

Canadian  Felt  pref.  .  }  Vy^ 

W.  A.  Rogers  prof.  . .  I  4% 
W.  A.  Rogers  com.  . . 

Paclflc  Burt  pref .  1  A  7 

Pacifle  Burt  com. ....  1 

Central  Can.  Loan. .  .  - 

Tucketts  pref .  '  *  ' 

Porto  Rico  .  ■  .'  ,iV 

Toronto  Svgs  ft  Iakui.  2 


July  2 
July  15 
July  2 
July  2 
July  2 
July  2 
July  1 
July  1 
July  1 
June  30 
July  1 
July  1 
July  t 
June  30 
July  2 
July  1 
July  1 
July  2 
July  15 
July  15 
July  2 
July  1 
July  10 
July  20 
July  1 
July  2 
July  1 
July  2 
July  15 
July  1 
July  15 
July  1 
July  15 
July  I 
July  1 
July  1 
July  I 
July  2 
July  2 
July  20 
July  1 
July  1 
July  2 
July  2 
July  2 


•  i  City  Dairy,  pref .  7 

^  Converters .  4 

Consumers’  Gas .  16 

Qf»i2  Crown  Reserve . ■«4 

Detroit  Ry.... .  6 

"6  Dominion  Bridge  8 

Qo  Dorn.  Canners,  pref .  7 

Dorn.  Coal,  pref .  / 

Dom.  Iron.  Dref .  7 

Dorn.  Textile,  corn .  6 

Dom.  Textile,  pref . .  7 

••  Dominion  Trust.  •  8 

•  •  Duluth  Sup .  4 

ii  Goodwins  Dref .  7 

75  J^alifax  Ry..  .  .  . .  8 

Ham.  Prov.  &  Loan -  7 

.  Hillorest,  pref. . .  7 

H.  &  E.  L.  &  Sav .  11 

„.  , .  Hollinger. .  . .  39  1. 

Yield  Illinois,  pref.  . .  6 

5- 40  Lake  of  Woods.  ..  -  8 

5.:i6  Lake  of  Woods,  prof -  7 

§  0/1  Lauren  tide . . .  8 

6  ?"  Maple  Leaf,  prof .  7 

^■•’6  Monarch,  pref .  7 

§•31  Montreal  Power . .  ^6 

Montreal  Cottons,  pref..  7 
f  'iiV  Montreal  Cottons,  com..  4 

"•-J.  Mackay,  com .  3 

6- 66  Mackay,  pref . . .  4 

§•43  Minn.  &  St.  Paul  Ry-  •  -  7 

5-79  Nat;  Trust  Co .  10 

5.42  NovaScotia.com .  o 

5.98  Nova  Scotia,  pref .  8 

5.79  Ogiivie.  com .  8 

6.29  Ogiivie,  pref .  7 

,  Ottawa  Power .  8 

Penmans,  com .  4 

Penmans,  pref .  6 

A?aT30  Pacifio^Burt,  pref. .  7 

Juno  16  Pacific  Burt,  com . .  - 

May  31  Riordan  Paper,  pref .  ^7 

juno  io  Rogers,  com .  10 

Juno  10  Rogers,  pref . .  / 

•1""^  Hi;  Sawyer-Massey,  pref -  7 

junol"  Sher.-Williams,  pref- . . .  7 

Juno  15  St.  Lawr.  &  Ch.  Nav....  7 

June  20  sLawinigan .  6 

juhe  i?  Shredded  Wheat.  ..... .  6 

June  30  gbredded  Wheat,  pref. . . 

ilmeaS  Steel  of  Can.,  pref .  7 

jime  30  Toronto  Ry. . . . . .  - 

June  30  Tor.  Gen.  Trusts . 


«  II  Gr-r"  £4^500  S1750  £3^.000 

5  31  Def  8,800  (sur)  2o0  l.oOO 

f'SS  30.9.10  42.100  .4.100 

14.39  MINN.,  ST.  PAUL  &  STE.  MARIE. 
5-55  '  ,Q..  jgi3  Decrease 

Gris  . .  1.3«.li47  1.864  107  519.460 

ail  Gr“8"!“'S16.015.400  18.231.282  2.215.882 


PUBLIC  imUTIES 

BRAZILIAN  TRACTION. 

1914  1913  Increase 


Gross 

*‘l07'.392 
May .  109,393 

June  14..  567,‘289 


Decreass 

Sl3,17i 

16,103 


Increase 

$8,864 

7,188 

5,081 


INDUSTRIAL 


C.N.R.  PRAIRIE  LANDS. 

Sales  to  date,  acres .  4?q'793 

Value  of  sales  . .  *  67  000 

Land  unsold,  acres . .  •  •  •  ’ 

LAKE  SUPERIOR  CORPORATION 

1914  1913  Increase 

9,mo..  t»  Sl.fll3.175  $20,759 

CAN.  WEST  LUMBER  CO. 


$1,179,626  81,013,483  8166,143  1st  quar.1914 


39  19.00 

6  93 

8  127 

7  1’20 
10  1.40 

8  176 


Feb .  1,035,252 


^2  it  March.'.' 


l’,135il64  1,068,637 

1,079,‘237  l,029,16;j 


58,287  Gross _ $447,098 


1913 

831,362 


dominion  coal 


q-  Tl  May  »■ 

7.69  23 


A  04  May  30  . 
4:43  J6ne6 
7  91  June  13. . 

7  84  June  20.. 

A  ■  •  decrease. 


438,000 

461,038 

464,280 

455,841 

451,626 

467,398 

471,7.40 

466,8.52 


428,675 

454.430 

449,164 

464.280 

440,394 

450,000 

457.014 

+55,719 


9,325  .  3^79\o40  414,785 

6,599  318,000  300,00( 

15,126  358,349  407,324 

8,307  ipril"'’  408,931  437.133 

May.".:::  441.000  435,203 

’Increase 

Iqq  dominion  STEEL 


1913 

414,785 

300,000 

407,324 

437,133 

435,203 


20  6.40 
6  52 


e  6  467,398  450,000  }'’2oa  ’Increase 

el3.'.'  471,7.40  457.014  14.726  DOMINION  STEEL 

:e20..  466,8.52  +55.719  10,833  ^ 

SJexican  light  &  POWER.  ; : ; ; ; : ; 

$S?42  $&  S  S  . ;; 


c  7‘1  TSjAt  1914  19lo  ic 

4.44  Jan......  $630,142  $6l‘2,587  S 

15  62  Feb .  607,232  548,67- 

11.53  Mar."....  'S'Vl84  ^ 

6.67  April .  §03.342  OS.U84  ^ 

7.01  May .  {)ll,o94  o8-,366 

6.14  •  decrease. 

5.51  MEXICO  TRAMWAYS  CO 


51T555  .  2:6; 

58,560  Kods .  .J  4( 

BtKrproducVs;::::  4:20$  ■i.-.n 

’70,772  BRITISH  COLUMBIA  BREWERIES. 


Decrease 

384,364 

Decrease 

,35,745 

18,000* 

48,975 

28,202 

’5,797 


May  1914 
21,525 
28,850 
18,113 
2,041 
2,400 
2,250 


10  108 
7  100 

7  82 
7  97 

7  103 

6  133 
6  89 

6  93 

7  72 

8  129 

10  200 


Net.  1914 

Tan  _  $28.5,348 

Feb'  . . .  262.946 

Mar"  ...  307,786 

Aorii  .  296,032 

Mav.'....  294,769 


1913 

$291,376 

146,733 

327,644 

323,693 

319,465 


1 

July 

4 

I  t-j 

July 

15 

2% 

July 

15 

1  */t% 

July 

25 

‘i^: 

July 

1 

July 

2 

1  ^^0 
3% 

July 

2 

July 

2 

2% 

Aug. 

1 

2  34% 

Aug. 

1 

June  30  Tor.  Gon.  Trusts . 

fuS^  It  Tramway  Deb .  -J  78 

June  18  Tooke,  pref  . . . .  • 

.June  15  Tuckett  Tob.,  pref .  '  3^ 

June  15  pp„:_  Gitv  .  ” 

June  15  y+'  .  12  192 

June  15  Winnipeg  Ry . 

June  30  West  Kootenay - ....  ^ 

West  Kootenay,  pref- . .  7  103 

June  20  - - - 

jSSe  30  NEW  YORK  CURB. 


.Tune  30  United  Cigar  Stores. .  - . 

Juno  20  United  Cigar  pref . 

JuSei"  Cum.  Ely . 

JuHois  Cob.  Cent . 

June  24  Ghgo.  Subway . 

"iSne  30  American  Marconi . 

Juno  15  Canadian  Marconi. .  . . , 

June  24  English  Marconi . 

llU^eiS  B.  a  Copper . 

June  15  Goldfields . 

.June  13  Hollinger . 

.lune  18  T— *  . -  - 

June  20  iHt.  2®;:  +  ■  J  . 

July  3  Int.  Salt  Bonds . 

June  20  Kerr  Lake . 

JuSc^  LaRose . 

Juno  19  Mic  Mao . i"  '  '  ’ 

June  15  MoKinlev  Darragh . . . 

jUm-i  Man.  Trans . 

June  -23  Xipissing . 

.lune  23  Nev.  Utah . 

June  _5  Smelting . 

May  31  Silver  Queen.  .  •  . . 


^'25  May .  -jy^./ou  oiii.-xv...  — , 

R ■  53  InSTme^ from  investments  not  included 

7.21  WINNIPEG  ELECTRIC. 

6.79  .  1914  1913  Incre 

ri^n*  $156,493  $151,965  $  4, 

6.75  .  $137,873  $14’2.534  ’$4. 

6.50  i*  ■ 'u  ■  ■  ■  141  419  139,066  2, 

§•99  ’  decrease. 

6.41  TORONTO  RAILWAY. 

9,33  Orocs  1914  1313  inen 

7.52  .  $501,843  $472,461  $’29, 

5.76  ..  461. -274  434.380  26 

5-24  March  ..  400,643  366,703  3.3 

4  30  Anril  501.435  476,640  ‘24 

6.79  P  twin  city  TRACTION. 

Ve)  1914  1913  Incr 

Mwch  .  $339,153  $345,261  $*6 

AnrU.  .  357,545  346,769  10 


Increase  April. . 

’6,028  4  mos 
116,213  Xet. 
’19,858  *  li 

’27.661 

’24,696  Moi 


1913 

$76,560 

89,000 

284.1.5:5 

83,174 


Decrease 

$3,560 

7,000 

11.089 

*114 


Net 
March. 
April. .  . 

4  mos 
Gross.  . 


$142,534 

139,066 

149,098 


1913 

$345,261 

346,769 


Gross  1914  1313  L/ecrease 

>.  March...  S73.0M 

116,213  Xet .  83,286  8u,i/‘i 

’19,858  *  Increase. 

’27.661  NOVA  SCOTIA  STEEL. 

•=*•*'*'*  cJ^ro'’rpap"y‘ff!«‘f4*'crpSn^ 

Ore  ....A“S6037$i04%4?'71.W.M| 
C^al  60,600  49,078  71.504  /  0,300  69,349 

Increase  f..  „i  5  900  -  5,618  ..■•  •  • - 

$  4,528  Ingots...  7,700  4.398  5,544  6,2o0  6,668 

Finishing  7.750  3,905  6,684  . . . . 

*o’loQ  Steel  ship . 4,684  . 

”2,499  Coke .  ••••  1.880  '  ’ ' ' 

Coal  ship . 70' 1*^9 

Ore  ship . .  •;*'  ’ 


Coke... .  ’••*  "  61677 

Coal  ship . 70' 129 

Ore  ship.  ^  CO. 

^3^’^  sales*'-  %914  1913  Increase 

25:u!:oo1  13^02,009 1.942.000 


KAMINISTIQUIA  POWER 


Gross  ..  2,9’20.605  2.733,883 

N^r'  ;  1  317.573  1,287,846 

Smpivis...  801,363  774,367 


$131,200 

132,025 

132,240 

133.785 

133,900 


1913 

$31,835 

28,099 


Increase 

$9,800 


-  BEVERIDGE  PAPER  CO.  imu. 

arcest  Permission  has  been  given  to  ‘^e  WesJ 

I  goes  corporate  name  of  The  William  Caurawell  i>rufi«nri.al 
I  goes  >  o‘  H  Coinnanv,  Limited,  to  that  ol  This  Monlrpal  rc'egMPh 

spend  _ _  Demerara  Electric . . 


The  F..s.c:...u.  Tn.as  lias  the  largest 
circulation  of  its  c'a.^s  in  (  anada.  t  pa,ner  Company,  Limited,  to  that 

to  people  who  have  money  and  who  spend  paper  Company  Limited 

money.  | 


July  - 
^i%  July 
2%  July  2 
ifi%  July  2 
2%  July  2 
2  '4%  .\ug.  1 

2  July  20 
I  July  2 

1  July  2 

2  V5%  July  2 

1W%  •tu'y  2 
I  H%  July  2 
214%  July  2 
I  *Uo  July  Ul 
Hj,  .iuly  1 
2'jr;  July  2 
1  *4'’c  July  I 
ftC'  .Inly  I.S 
:$ '-vli.y.  .Iql.v  '•'» 
2%  July  l.^ 
i%  July  2 


j,®®'®  u  standard  Oil  old..  . . .  iStW 

iSSe  20  Standard  Oil  new .  4m) 

July  10  Standard  Oil  subs .  300 

Union  Mines . 

.  United  Copper . 

.  Yukon . 

Aug.  10  Ohio .  75? 

.  Braden . 


’^“May  21  3,419,982  3.191,928  228,053 

^ , ,  SHAWINIGAN. 

J  t.r“..  '"Fit 

Ills  its  bS 

¥£::■■■  !«:“  i«» 

8  CAPE  BRETON  ELECTRIC. 

(Furnished  by  J.  M.  Robinson  &  Sons) 

rmc.!  1914  1913  Increase 

7  Jan  .  sS,798  $31,835  $‘2,037 

March"..  -26:550  28,099  ’1.548 

Grtrs”’  .  ’26.505  27,916  1,411 

;  ^  4;| 

Interests  .  7’ 107  •>  59; 

ino  Balance.  .  ^’?Ao  I’lon 

Sink  funds  1,1W  1.190,  . 

5  Balance..  6,383  o,J//  -.,00. 

’  decrease. 

‘2 1-2  BRITISH  COLUMBIA  ELECTRIC. 


1Q14  Jan.  Feb. 

„re.»  nA.( . 

$•6,108  Surolu..,;  14.4«0  Ih.lou 

72  0/2  96.010 

186  72’2  Surplus...  51,052  67,203 

^29  727  HAVANA  ELECTRIC. 

•26:996  1914  1913 

.,  June  21..  $52,512  $54,390 

228)0o3  ivn'  1  to 

June  21  1.339, p72_l.343  206 


March 

$21,854 

14,757 

117,864 

81,960 

Decrease 

$1,878 


IpORTO  RICO  railways  LIMITED* 


9,800  Net 
9,625  Feb. .  .  . 
8,575  March. 
8,095  April. .  . 
8,065  May 


$2,037  UA. 
1,548  ^ 


Gross .  . . . 

Net . 

5  mos. 
Gross . . 


1913 

$32,871 

35,852 

31,291 

1913 

$73,022 

32,340 

,363,1‘20 

159,799 


1914 

33,178 

:34,117 

29.704 

1914 

$69,932 

26,893 

:i44,lll 

156,465 


Increase 

307 

1,735 

*1,.581 

Decrease 

$10,090 

5,4o3 


CAN.  WEST  NAT.  GAS  L.  H.  &  P.  CO. 


June  19 

;{;|!y  SEYMOUR  POWER  CO. 

June  23  tii., ,  i-vii  I  r  Ont. — J.  W.  Johnson,  ex- 
iZl  it  U  P.P.,  predicted  that  in  three  ^ 


Net. 

Jan . 

Feb . 

March.  . 

1  April. 


1914 

$215,956 

190,255 

201,244 

$195,962 


1913 

$199,468 

175,517 

199,826 

$202,234 


1,411  Gross 
836  Feb . 

2,248  March...  100,681  81, /Ol 

345  Oct.  1-Mar.  31  .ion  so- - 

2,593  Gross .  ^  .  640,348  -90,69.:. 

2,593  *  WINNIPEG. 


For  week  ending  June  24,  1014. 

High  Low 


Increase 

$67,090 

18,980 


$16  488  Can.  P'ire  Investment. . 
T4’73g  Can.  Landed  National 


1,418 

$♦6,272 


Investment . 

Com.  L.  N.  Trust.. .  . 
Gt.  West  Perm.  Loan 
and  Savings . 


June  is  pnmoanies  in  the  Sevmour  Power  Co.  ’Decreas  _ _ 

June  20  .hat  negotiations  had  been  gu'ug  uu  1914  1913  1912  Empire  Loan . 

June  18  ”  hpiweeii  the  Hvdro-Eleotno  and  Af**  0-1  *56,816  Occ.  Fire  Ins . 

There  would  soon  Gross  $98.29o  $81..o4  $06,^^^,  Tri^.rs  Bldg  Assn .. .  ... 

.June  20  Rg^propriations  of  the  Seymour  system  by  36,251  30.051  20.871  j^Umou  Bank .  HO 

June  39  ihe  Hydro.  1 


July  1  to  Apnl  30  and  Savings.  . . 

Gross - *0  028  898  ’4  077  Home  Invest  &  Svgs. . . 

Net .  ‘2,0*24,821  2.028,898  +u//  Mtge.  Co.,  of  Can. 

’Decrease.  2()9&  paid . . 


1913 
$81, ’254 
51,202 
30,051 


1912  Empire  Loan . 

$56,816  Occ.  Fire  Ins . 

35,945  Traders  Bldg  Assn. 
20,871  Union  Bank . 


( 
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Canadian  Securities  in  London;  Investors’  Guide  to  Canadian  Bank  Securities 


Amount  of 
Issue 


Interest 

Due 


£411,000  Ju.,  Dc. 
£78,600  Ja.,  Ju. 
£5.488,380  Ja.,  Ju. 
£205,000  Ma.,  No 
£508,500  .la,,  Ju. 
£410,000;ja.,  Ju. 

£2,045, 70o|ja.,  Ju. 
£8,726,381  -Ta.,  Ju. 
£28,162,776 -Ja.,  Ju. 
£7.000,000  Ap.,  Oc. 
£450,OOOi.Ja.,  Ju. 


£1,200,000 

£1,320,000 

£1,897,820 

£118,300 

£1.920,900 

£719,600 

£854,500 

£217,200 

£641,4001 

£595,100 

£1,068,000 

£198,400 

£482,800 

£150,000 

£1,440,000 

£1.821,917 

£410,959 

£2,400,000 

£1,438,300 

£1,430,600 

£190,500 

£257,500 

£478,200 

£93,100 

£253,000 

£513,.574 

£385,000 

£400,600 


Ja.,  Ju. 
Ma.,  No. 
Ap.,  Oc. 

Ju.,  Dc. 
•Ta.,  Ju. 
Ja.,  Ju. 
.\p.,  Oc. 
Ju.,  Dc. 
Ja.,  Ju. 
Ap.,  Oc. 
Ap.,  Oc. 

Fb.,  Au. 
Ap.,  Oc. 
Ma.,  No. 
Ma.,  No. 
Ma.,  No. 
Ma.,  No. 
Ma.,  No. 
Ma.,  No. 
Ma.,  No. 
Ma.,  No. 
Ja.,  Ju. 
Ja.,  Ju. 

la.,  Ju. 

Ta.,  Ju. 
Ja.,  Ju. 
Ja.,  Ju. 
Ja.,  Ju. 


£14.3,700iMa.,  Sp. 
£.382,.500  Ja.,  Ju. 
£553,900|Ja.,  Ju. 


£108,400 

£199,400 

£100,000 

£229,726 

£400,000 

£102,700 

£310,239 

£1.36,700 

£.300,910 


Ma.,  Sp. 
Ma.,  No 
Ja.,  Ju. 
Ap.,  Oc. 
Ap.,  Oc. 
Ma.,  No. 
Ap.,  Oc. 

Ja.,  Ju. 
Ja.,  Ju. 


4 

8?'4 

4 

4 

4 

3 

3 

,3  I 

4' 

4 

'•ih 

4 

3 

r> 

4}> 

4.4 

4^1 


4J/2 

4 

3 

4 

.3^2 

4 

4  >2 
4H 
4^1 


NAME 


Price 
June  15 


High  and  Low 


1913 


I  981^-9114 
'1013^-101 
:  99 34-96 
!  98^-93'  .. 
;  90-84 

I  97^-93,1.2 

!  821^-74 
,  881^-8114' 
'  97i'«-88J, 
994^-96 
971.2-92 
90*4-85 

97J.^-92H 

93-77 

86-77 
98-91 H 


1 105 *4-94 
I  98^2-9l>  .i 
971.^-91 
98».^-90 

99*^-941.2 
94^i-91  Vi 
95*4-87  Vs 

I  88V2-84Vi  . 

'  74  Vi-66  V4  ! 

100-91^8 
I  891. ,-82 
100-91  *-i 
'105V2-98;^ 

1 104  Vi-98  V4 
I  94*4-86 
|102.V4-98V4 


95  'i-91 


£1  7,294J|a.,  Ju. 


£1,169,844 

Ja,. 

Ju, 

£1,833,600 

Ja. 

Ju. 

£121, ‘200 

Ap 

,  Oc. 

£117,200 

Fb. 

,  Au. 

£244,900 

Fb. 

,  Au. 

£815..500 

|Fb. 

,  Au; 

£2.3.51,’200 

Fb. 

,  Au. 

£510,000 

'Fb. 

,  Au. 

£31.5,100 

.la., 

Ju. 

£308,623 

Fb. 

,  Au. 

£482,876 

Fb. 

,  Au. 

£500,000 

Ma 

,  No. 

£‘284,500 

Ma 

,  No. 

£2,500,000 

Ap. 

,  Oc. 

£1,860,000 

Mr 

.  Sp. 

£1,440,000 

Fb. 

Au.  j 

£1.706,200 

Ju.. 

Dc.  1 

£513,600 

Mr. 

.  Sp. 

£647,260 

Ja., 

Ju.  1 

£247,175 

Mr. 

1 

,  Sp. 

£1,368,893 

Ja.. 

Ju. 

£1,825,405 

Mr. 

Sp. 

£7,000,000 

Ja.. 

Ju 

£3,757,515 

Ap. 

Oc. 

£800,000 

£1,038,855 

Ju.. 

Dc.  ; 

81,448,750 

Ap. 

Oc.  1 

£1,146,700 

Ju.. 

Dc.  i 

£9,547,.544 

lu.. 

Dc.  i 

£1,923,287 

Mr. 

Sp.  1 

£2,497,800 

Ju., 

Dc. 

£719,700j 

Ja., 

Ju. 

£1,147,945 

Ju., 

Dc.  j 

£1,650,000! 

Ju., 

Dc.  j 

£358,8881 

1 

Ja., 

Ju.  1 

£5,144,030! 

Ma. 

No.| 

£587,671  iJa., 

Ju.  ! 

92-94 

87-89 


84-80 

S2-8-#.\'d 

77-79 


,101  *4-94  Vs 
I  97V2-90 

I  89  Vi-84  14 

I 

i  89-82  V2 
87  V4-81  ■ 

93-74 


£15,173,563|Ap.,  Oc.  i  4 
£2,670,400|.Ja.,  Ju.  |  5 

£32.725,383|ja.,  Ju.  I  4 
£730,000|Ja.,  Ju.  jo 

^  £250,000. Ja.,  .Ju.  I  4 

£2,032.800|Ma.,  No.j  4 


£73S,000|Mi 


£7,200,000;.Ja.,  Ju.  , 
£2,10O,OO0iAp.,  Oc.  i 
£2,050,000|Ap.,  Oc.  | 

£  1, 550,000 j A p.,  Oc.  > 

"  I  i 

I  ! 

£7,136,9S0iMr.,  Sp. 
£1 2,215,5551  Ap.,  Oc. 
£3,420,000:Ap.,  Oc. 
£2,530,000  A p.,  Oc. 
£7.168,055  Ap.  ! 
£373,OOOj.Ja.,  Ju.  j 

£22.222;442;.Ja.,  Ju.  i 
£922,309|ju.,  Dc.  j 

£746,702  Ja.,Ju.  ^ 
£255,500|ja.,  Ju.  i 
I60,705,000ija.,  Uu.  : 


£460,000;.|a.,  Ju. 
£1.000,000!Ju.,  Dc. 
f3,293,500i.Ja.,  Ju. 
£349,347' Ja.,  Ju. 
£345,69yj.Ja..  Ju. 
£2,893.338' Ma.  No. 
£850,0001 Ju.,  Dc. 
£287,800'Mr.  Sp. 
£205,400|ja.,  Ju. 

£911,300i.Ja.,  Ju. 

£l,100,OOojAp.,  Dc. 
£l,200,000!Fb.,  Ap. 
£l,200,000;,Ja.,  Ju. 
£221,200iJa.,  Ju. 
£104,100IJa.,  Ju. 
£2,787,155lMr.,  Sp. 
»10,298,000iMr.,  Sp 
£1, 250,000: Ja.,  Ju. 
£140,000!Fb.,  Au. 
£460.000'Ma.,  No. 
£519.700;Fb.,  Au. 
£540,000! Ja.,  Ju. 
£500,000|Ap.,  Oc. 

£143.S00!Ap.,  Oc. 
i 


GOV’T  LNREG’D  , 

Alb.  Stg.  Debs,  1938. .  .  88-90 

B.C.  Stg.  Debs.  1917 .  .  I  101-103 
Canada  Bds.  1914-19.1  100-102 

Man.  Stg.  Deb.  1928.  .  i  9  1-93 
Man.  Te.  Bds.  1947 .  .  .  92-94 

Sask.  Bds.  1949 .  90-92 

GOV.  REG.  &  INSC. 

B.C.  Insc.  Stock,  1941.  76-78xd 

Can.  Reg.  Stock,  1938.  85-87 

Can.  Reg.  Stk.  1930-50  88-90 

Can.  Stock,  1940-60. .  .  97-99 

New  Brunswick  Reg.. .  90-92 

Ont.  Reg.  Stk.,  1946...  84-86 

Ont.  Reg .  95-97 

Que.  Insc.  Stk.,  1937.  .  80-82 

ML’NICIPAL 

Burnaby  Debs.,  1950. .  82-86 

Calgary  Debs.,  1930-42  92-94 

Calgary  Debs.  1933-43  99-101 

Edmonton  1915-48..  .  . !  98-100 

Fldmonton  1917-29-49  i  88-90 

Edmonton  1918-51  90-92 

Edmonton  1932-52..  .  .  89-91 

Edmonton  Stg.  Bd.. . . 

1923-33  98-100 

Fort  William  1925-41..  90-92 

Hamilton  Debs.,  1934.  90-92 

Montreal  Bds.,  1933. .  . ;  84-86 

Montreal  Perm.  Debs .  i  70-72 

Mont.  Cons.  1932.  .  .  .■  92-94 

Montreal  Reg.  1942  .  . .  82-84 

Montreal  Reg.  1948-501  91-93 

Montreal  Reg.  1951 .  .  .  99-101 

Montreal  Reg.  19,52. . .  99-101 

Moose  Jaw  19,50-1..  .  .  84-86 

Moose  Jaw,  1951-2.  .  .  95-97 

4V?|New  Westminster, 

!  B.C.  Deb.,  1931-62. .  j  88-90 

.5VilN.  Battleford  Debs.  ; 

!  1943-53  93-95  i  .  j 

4  jOttawa  Deps.,  1926-46  90-92  !  100-92  I 

JValQuebeoStg.  Deb  1923.  95-97  j  981^2-95 

3V2iQuebec  Reg.  Stock.  .  .  82-84xd  I  87V2-83  ! 

4V2  Que.  Stg.  Debs.,  1963..  101-103  103*^-100 Vii 

5  I  Regina  Debs.,  1923-38.  9.5-97  1  104-96  1 

4 Vii Regina  Debs.,  1925-.52.!  90-92  9514-90}^' 

5  Regina  Cons.  Reg.  Stk. j  I 

1943-631  9.5-97  |  101-94*4 

4  !St.  John  Debs.,  19.34...  '  89-91  !94i^_89Vi 

4  'St..John  Debs.,  1946-51;  88-90  j  92  Vi-86 

5  .Saskatoon  Debs.,  1938.1  98-100  ;103V4-95V4 

4  Vi  Saskatoon  Cons.  Stk.  . '  88-90  :  95  Vi-89 

5  ^Saskatoon  Cons.  Stk . . I  96-98  !  104-92*^ 

4 VijSherbrooko  Dbs.,  1933.'  89-91  95Vi-93 

4  iSo.  Vancouver  Cons.  i 

I  Stock,  1961 . i  7.3-77  !  87V<i-73Vi 

5  Toronto  Debs.. 1919-201  103-105  |103Vi-101 

4  iToronto  Bds.,  1922-8. .;  94-96  96V4-93J4 

4  iToronto  Loc.,  Imp.  1 

Bds.  1913-21 .  96-99  96  >4-94  Vi  j 

3V2jToronto  Bds.,  1929..  .  .  89-91  90Vi-85Vi 

4  Toronto  Debs  .,1944-8.  89-91  96?'4-89Vi 

'Vancouver  Bonds, 1931|  89-91  94-87  Vi 

IVancouver  Bds.,  19.32. 1  90-92  92-89  Vi 

! Vancouver  Dbs., ’26-47  88-90  [  951^^-871^  j 

IV^ancouver  Debs., ’47-9!  88-90  I  96Vi-88Vi 

Vancouver  Cons.  Stk. .  90-92  j  95  Vi-86 

i|  Vane.  Cons.  Stk..  1953.  99-101  1  95Vg-92Vi  ^ 

Victoria  Debs.,  1920-60  89-92  |  96»i-87 

iVictoria  Stock,  1962. .  .  85-87  1  91-87 

4Vi|Vict.  Cons.Stck.  1962..  93-95  I  94»i-93*i 

4  jWestmount  Debs. 1954  ,  88-90  |  96^94 

4  I  Winnipeg  Debs. ’16-36.  90-92  97-93  Vi 

4  IWinnipeg  Reg.  Stk. ’40!  91-93  i98  Vi-90  Vi 

4  j  Winnipeg  Cons.  Reg.; 

:  Stk.,  1940-60 . ;  91-93  :  98  Vi-90  Vi 

4  J  2  Winnipeg  Cons.  Reg. 

194.3-63 .  98-100-.  103*i-97 

RAILWAYS  I 
•5  .Mgorna  Cent.  Ist  intg., 

5  i.Mgoma  East  1st  mtg. .  i 
3’.2,C.N.  Alta.  Ry.  debs.; 

.|  gtd.  by  Dom . ;  86-88 

3J2!C.N.  Ont.  R.  debs,  gtdj 

by  Ont.,  1938 . ! 

3Vi  C.N.'Ont.  R.  debs,  gtd.' 

“  j  bV^Onf.,  1938.  ... 

4  !(’.  N^.  Ont.  Ry.  perp. 

cons,  debs . ' 

3.'2:C.N.  Ont.  Ry.  Dom! 

i  gtd.  debs,  ref  ! . i 

4  |C.N.  Pac.  Ry.  1st  mtg.j 

beds,  gtd.  by  B.C  .  .|  87-89  ;  96Vi~89 

4Vijt’.N.  Pac.  Term.  Debs.l  ! 

I  Stk.  by  B.C . I  94-90 

4  iC.N.  Que.  Ry.  perp.] 

idebs.  gtd.  by  C.N.R.j  79-81xd 
4  IC.N.  Que.  (Gt.Nor.)lst! 

mtg.  gtd.  by  C.N.R.' 

4  :C.N.  Ry.  (Ont.  Div.)l 

l.st  mtg.,  1930 . 

4  iC.N.R.  perp.  cons. dbs.; 

3  !C.N'.R.  1st  mtg.  debs. 

I  gtd.  by  Dom.,  19.53  ;  70-78  j  80Vi-72Vi 

4  iC.N.R.  1st  mtg.  deb. 
gtd.  by  Man.  1930.  . 

4  jC.N.R.  1st  mtg.  land 

I  gt.,  red . !  102-104 

4  iC.N.R.  1st  mtg.  Alta. I 
i  gtd.  debs.,  1939 .  .  .  . ' 

4  IC.N.R.  Ist  mtg.  Sask. 
gtd.  debs.,  1930.  .  .  . ; 

3}'2'Can.  Nor.  Ry.  Dom.j 
;  gtd.  debs.,  1958 .  .  .  .  | 

5  C.N.R.  Income  ehg.: 

I  conv.  debs.,  1920-30 

4  IC.N.R.  1st.  mtg.  Man., 
gtd.  debs . I 

4  i(’.P.R.  noncum.  pref.' 

5  !C.P.R.  1st  mtg.  deb..! 

I  1915 . . 

4  ;C. I*.  R.  perp.  cons,  debs! 

5  jC.P.R.  Algoma  Bch.' 

1st  mtg.,  1937 . I 

Dom.  Atl.  Ry.  2ud! 

debs,  red . ‘ 

(i.T.P.  Branch  Lines: 
j  Co.  1st  mtg.  gtd.  byi 

j  Sask.,  1939 . 

•o..j  4  jG.T.R.  Branch  Lines' 

!  Co.  1st  mtg.  gtd.  bv; 

!  Alta.,  1939 . 

3  G.T.P.  1st  mtg. gtd.  by] 

Dom.,  1962 . ! 

4  'G.T.P.  mtg.  “A."  gtd., 

bv  G.T.R.,  1955..  .  ! 

4  !G.f  .P.  mtg.  “B,”  gtd.! 

:  by  G.T.R.,  195.5  .  I 
4  'G.l'.P.  Lake  Sup.  bch.; 

1st  mtg.  gtd.  by 

!  G.T.R.,  1955. . 

4  jG.T.P.  Debs,  red . 

4  iG.'T.R.  gtd.  stock.  .  .  . 

5  iG.T.R.  1st  pref . 

5  'G.'T.R.  2nd  pref . 

JVsiO.T.R.  3rd  pref.  4%..  . 

6  '|G.  3'.  ‘2nd.  equip  mtg. 

!  1911 . 

4  iG.'l’.R.jierp.cons.  debs. 

4  iQu’Appelle,  L.  L.  «&  S. 

I  debs.  gtd.  by  C.N.R 

5  !  White  Pass  1st  mtg.red 

6  iWhite  Pass  debs.  red. . 

4  iMinn.,  St.  P.  &  S.S.M.! 

1st  m.  gtd.  bv  C.P.R: 

;  LIGHT  &  POWER  ! 

5  Calgary  Power  Bd. .  .  .1 
5  IMe.N.  L.P.  2nd  mtg.  .  .  | 

5  ;Shawinigan  Bds . | 

4 ^IShawinigan  Debs . , 

4*;.iT'or.  Power  Debs.  1918; 

4  V'5  Tor.  P’r  Con®.  Debs.  . ! 

4Vi  Vanc’r  P’r  gtd.  Debs.  . 

6  |W.  Koot’y  P.L.  Bds.. 

5  I  West.  Can.  Power,  40 

I  year  bonds . 

4V^jMont.  Water  &  P.  Bds 
TRAMWAYS 

8  B.C.  Elec.  def.  ord. ..  .  110-114 

6  B.C.  Elec.  pref.  ord..  .  103-107 

5  B.C.  Elec.  Cum.  pref.  104-107 

5  ‘B.C.  Elec.  1st  m.  debs  97-100 

4Vi|B.C.  Elec.  V.  P’r  debs.  94-98 

4  VilB.C.  Elec.  Perp.  debs.  94  Vi-96  Vi 

5  iMex. 'fram.  1st  mtg.  .  79-83 

6  Mex.  Tram.  Bd.,  1959  77-81 

4  V2M0n.St.Ry.Debs.  1922  98-100 

4  ViMon.St.Ry.Debs.  1922i  97-99 

4ViToronto  Ry.  Bds . j  97-99 

80-82 


1914 


87-82 
96-885 
104'i-97 
94-93 
87  Vi-86 


84-80 

92»i-89! 


91-90 
91-91 
92  Vi8-91 

102  Vi-98 

'91-87^2 
86  Vi” 86  li 
73-66  Vs 
96-93 14 
85-82  Vi 
94-92  V'i 

103Va-98Vi 

103  Vi-99 

98*i-9.5‘ 

90-88 


92-90  !i 

97- 94  •■*4' 
8.5-81  Vi 

101-100 

98- 96 
90!i-90Vi 

98*4-94 li 
92-92' 

98^8-94' 
89 Vi-89 
98  Vi-93  Vi 


78»i-70}i 
102  Vi- 102  Vi 
94H-92Vi 

9.3V^8-93Vi 
90  Vi-86  Vi 
91-87*4 
88*i-87V-i 
90V2-89Vi 
90-87 
90-88 
91V‘8-87V'2 
101-94  Vi 
89-86  Vi 
87  Ji-85*i 
95-91  J.i 


93- 93 
94  Vi-91  Vi 

94- 91 

102-97  Vi 

98  Vi-94 
91»i-89  Vi 

91-82*4 


^7j5i-85) 

85-76 


87-89  j  90  Vi-84  191V8-S4' 


92Vi-9n 


96  V  2-95  Vi  I  97  *4-95  Vi 
91-7914 


SI -S3  j  88  Vi-82  Vi 

93-95  i  98-90  Vi 

S0-82xd  !  93  Vi-82 


70-78 

93-9.5 


86-88 

85-87 


87-89 

82-85 


91-93 

102-104 


109-111 

92-94 


86-88 


86-88 

76-78 


82-84 

82-84 


83-85 

80-82 

79-81 

95- 97 
83-85 
38-38  Vi 

105-107 

86-88 

Sl-83xd 

90-93 

78-83 

97-99 

90Va-92V2 
59-64 
107-109 
99 i 2-10 1  V 

96- 98xd 
92-94 

'/  Vi— 89V2X< 
103-105 

86  V2-88  Vi 
95-97 


83-80  Vi 


94  Vi-89 
91  Vi-81  Vi 

78-75 


— 

j  BANK 

Im 

c9 

cc  S3 

CAPITAL 

1 

Reserve  as 
'  per  last 
Statemeht 

DIVIDEND  PER  CENT. 

1912 

'  1913 

1914 

/2 

lu 

5> 

X 

Authorized 

Issued 

Pr’s’t 

When  Payable 

High 

Low 

High 

Low 

High 

Lo  w 

:  B.N.A . 

2.50 

4.866.666 

4,866,666 

3.017,333 

4 

Apr.,  October . 

161 

145 

1.57 

144*4 

149 

144*4 

t  ommercet . 

50 

25,000,000 

15,000,000 

13, .500,000 

2}4 

Mar.,  June,  Sept.,  Dec. 

214  U 

224 

‘200 

216% 

‘200 

Dominion  t . 

Hamilton . 

UK) 

100 

10,000.000 

3,000,000 

4.000,000 

.5,963,260 

3,000,000 

4,000.000 

5,963,260 
600  000 

3 

3 

.Jan.,  Apr.,  July,  Oct. . . 

237 

L:; 

‘226%|24‘2 

213 

233 

•>07 

213 

107 

Hochelaga . 

100 

3.’625;6o6 

2V,' 

Mar.,  June,  Sept.,  Dec. 

180  H 

163 

170 

150 

155 

149% 

i 

Home* . 

.  100 

.5,000,000 

1,943,968 

650,000 

;1 

Mar..  June,  Sept.,  Dec. 

116 

no 

Imperial . 

100 

10,000.000 

7,000.000 

7,000,000 

Feb.,  Mav,  Aug.,  Nov. 

228 

219% 

•227 

207 

216*4 

‘201  % 

4 

Merchants . 

100 

10,000,000 

7.000,000 

".000,000 

Feb.,  Mav,  Aug.,  Nov. 

‘201 

189?4 

201 

180*4 

193 

180% 

Metropolitan.  .  .  . 

100 

2.00(),0(K) 

1 ,000.000 

1.2.50,000 

214 

Feb.,  May,  Aug.,  Nov. 

201*4 

197% 

19S 

190 

211 

189*4 

Molsohs . 

100 

5,000,000 

4,000.000 

4,800,000 

2*4 

Jan.,  Apr.,  July,  Oct.  . 

212  U 

‘201  *4 

203 

205 

190% 

Mont  real  t . 

100 

25,000,000 

16,000,000 

16,000,000 

Mar.,  Juno,  Sept.,  Dec. 

256 

‘241 

246 

•>91 

250 

‘221  '2 

4 

N*tionale . 

100 

5.000,000 

2,000,000 

1,700,000 

2 

Feb.,  May,  Aug., 'Nov.. 

140 

123% 

140 

131 

133% 

1‘23 

North  Crown*.  .  .  . 

100 

6,000,000 

‘2,839,125 

350,000 

3 

Jan.,  July . 

104 

96% 

99 

85}.  2 

Nova  Scotia .... 

100 

10,000,(K)0 

6,000,000 

11,000,000 

im 

Jan.,  Apr.,  July,  Oct.  . 

278 

259 

266 

251 

2()4  *4 

•251 

Ottawa . 

100 

5,000,000 

4,000.000 

4,750,000 

3 

Mar.,  June,  Sept.,  Dec. 

213 

‘207 

210% 

199 

‘207 

199 

Provinciale* .... 

100 

2,000,000 

1.000,000 

625,000 

i?. 

•Jan.,  .\pr..  July.  Oct.  . 

Quebec . 

100 

5,000,000 

‘2,732,.520 

1.306,962 

I»4 

Mar.,  June,  Sept..  Dec. 

140 

130 

133 

119 

l’2i% 

IIS 

Royal . 

100 

25,000,(M)0 

11. .560,000 

12.560,000 

3 

Jan.,  .Apr.,  July,  Oct.  . 

•234 

220 

228 

213 

228 

213 

Standard . 

.50 

5,000,000 

2.889,64.5 

3.789,645 

314 

Feb.,  Mav,  .Aug..  Nov. 

236.% 

‘218 

•228 

‘207 

1  "v 

216 

Sterling* . 

100  1 

3.000.000 

1.184,.353 

.’100.000 

1  H 

Feb.,  Mav,  Aug..  Nov. 

102 

92 

98  y. 

98 

Toronto . 

100  ! 

10.000,000 

.5,000.000 

6.000.000 

2*4 

Mar.,  June,  Sept.,  Dec. 

212 

205 

212 

•201 

214 

203 

8 

Union  t . 

100  j 

8,000,000 

5,000.000 

3,400,000 

2 

Mar.,  June,  Sept.,  Dec. 

174 

149 

154% 

135% 

146% 

135% 

*Not  listed. 


fThese  banks  make  bonus  j-ayments. 


Investors  Guide  to  Loan  and  Trust  Company  Securities  Listed  on  the  Toronto  Stock  Exchange 


COMPANY 


Canada  Land  &  Nat.Inv.Co. 
Canada  Perm.  Mort.  Corp. 

Central  Can.  Loan . 

Colonial  Inv.  &  Loan . 

Dominion  Sav.  &  Inv.  Co. 

Great  West  Per.  Loan . 

Hamilton  Prov.  and  l,oan 
’Huron  &  Blrie  Loan  &  Sav. 

Imperial  Loan  &  Inv . 

Landed  Bank  and  Loan .  .  . 
London  &  Can.  Loan  &  Ag. 

London  Loan  .  .  .  .  • . 

National  Trust . 

Ontario  Loan  and  Debent . 


Toronto  General  Trusts.  .  . 

Toronto  Mortgage . 

Toronto  Sav.  &  Loan . . 

Union  Trust  Co . 


CAPITAL 

DIVIDEND  PER  CENT. 

1912 

1913 

1914 

Par 

Undivided 

Profits 

Paid  Up 

Pres’t 

How  and  When  Payable 

High 

Low 

High 

Low 

High 

Low 

100 

I. -20.5, 000 

1 ,00O.lK)O 

h 

.Ian.  April,  July,  Oct..  .  . 

169 

1.54 

170 

152 

170 

1.52 

10 

6.000,000 

4,380,654 

2% 

Jan.,  .April,  July,  Oct.  .  . 

202  }k 

174 

199 

180 

192}.., 

181 

100 

1,750,000 

1.682.807 

•-’% 

•Ian.  April,  July,  Oct.  .  . 

19.5 

182 

190 

182 

10 

2,448,440 

323.90.5 

.3 

•Ian.,  July . 

80 

68 

86 

81 

78 

50 

934,730 

180.330 

*> 

Jan.,  July . 

78 

75 

4  4 

79 

100 

‘2,356,02.5 

652.749 

4% 

•Ian.,  .fulv . 

135 

1’25 

130'  . 

1‘28  ' 

1-28 '  •> 

1 27 }  . 

100 

1,160,000 

821,027 

3% 

.Ian.,  July . 

135 

133 

137 

132 

140 

rjo 

60 

‘2,100,000 

‘2,‘284.‘209 

Jan.,  April,  July,  Oct.  .  . 

212 

204 

219 

209 

212 

‘209 

100 

735,642 

100,0(K) 

3 

Jan.,  July . 

100 

700,000 

533,0.57 

3% 

Jan.,  July . 

140 

134 

139 

130 

143 

130 

50 

1. ‘243,760 

.58‘2,8‘2X 

2 

Jan.,  April,  July,  Oct .  .  . 

130 

118% 

1‘23 

116 

132  1. 2 

116 

.50 

740,86.5 

230,000 

1  % 

Jan.,  April,  July,  Oct .  . 

100 

1,500,000 

1,500,000 

2% 

Jan.,  April,  July,  Oct.  .  . 

2i.5,% 

205% 

‘2‘2.5 

212 '2 

•22.5 

212 '2 

50 

1,750,000 

1,490,875 

2 

Jan.,  April,  July,  Oct .  . 

167 

165 

172 

166 

173 

166 

40 

500,000 

180,000 

.3% 

Jan.,  .Tuly . 

100 

97  % 

107  h 

100 

102 

100 

100 

1,500,000 

1..542,‘232 

•2% 

Jan.,  April,  July,  Oct  .  .  . 

203}  a 

178 

•200 

183 

204 

183 

50 

724.550 

461.411 

2 

Jan.,  April,  July,  Oct.. .  . 

148 

115 

155 

133% 

139 

133';, 

100 

1,000,000 

800,000 

•2% 

Jan.,  April,  July,  Oct.  .  . 

.  - 

1,(X)0,000 

9,50,000 

2% 

Jan.,  April,  July,  Oct.  .  . 

180 

180 

178 

■■ 

180 

1 

ex  rights. 


Investors’  Guide  to  Unlisted  Securities. 

UNLISTED  STOCKS  MONTREAL  EXCHANGE. 


99-90  Vi  I  94  Vi-89  Vi 
100-94  I10IV8-99 

96-88  ;  92-87  Vi 

96-88  I  9i7i_g7  3,^- 


4  14  Toronto  Sub.  Ry.  Debs 
4  V  .  VVinn’g  E.l  Ry.'Debs. . 

COM.  &  INDUS. 

6  Ames-Holden  Mac- 
]  Ready... . . 


95-98 


i  90-84  H 

i 

91  }4~84 

103%-83}i 

95-79% 

i  98,%-88% 

:  98%-92 

90*4"-90%' 
95-91  % 

104 '4-100% 
;100%-95,% 

102}zij-100}^ 

99}^-95 

0 

1 

0 

107}^  107% 

;  96%-92 

j  95h-S5 

90  3.2-85  }^ 

1  3g-8,5 

90  %-8.5  % 

;  7S}2-74 

78 %-72  % 

!  92 12-83 

90  %  -84 

j  9-2-84 

89  }'2-S3  }4 

'  93%-84 
:  94%-82ii 
90-82 
;  109-101 

ll02'%-90% 
64%-47% 

90}  2-84  }4 

88,%-82  lyg 

90-8%% 

107-99% 

100*s-89 

54%-47 

i  107} 2-4}^ 

94 *4-90 }g 

10.51%  102 

94  34-90 

92 '  •,-82 

^ “97-93 

92-86 

86}2-81  lo 

92  %-9‘2 
86-83 

100-92 

99-92  ig 

9.5 '4-90 

88 ' 0-66 
108}  1-1 0.5 
103%-96 
100}'(i-95l2 
100%-9‘2%, 
98  %-86 14 
108-103% 

91  }2-89% 

7‘2-  .58 
I06%-10.5 
100}'2-96i4 
97-97 
96-92*4 
90%-86 

93-89 

97-93 

96-91  '4 

144-109% 
1-25-102  % 
109%-y8% 
103-97  % 
102-100%! 
93%-90 

9914-75 

102%-76 
100-98 
100%-97 
9912-97%  1 
91  %-85 
102%-94% 

123-99  % 
l09%-99 

105  3.2-98 

97%-91% 
88-73 *i 
89%-73 
98%-98% 
100-99% 

84  *,.^-82 
96%-95% 

104%-97% 

UNLISTED  BONDS  MONTREAL  EXCHANGE. 


COMPANY 


Asbestos  Corn,  of  Canada . 


British  Can.  Canners . 

Can.  Light  &  Power . 

Can.  Coal  &  Coke . 

(Jan.  Venezuelan  Ore . 

Cedar.s  Rapids  bonds . 

Frontenac  Breweries  bonds . 

Can.  Pacific  Notes . 

Mexican  Mahogany . 

Mexican  Nor.  Power . 

National  Brick . 

Peter  Lyall . 

.Sherbrooke  Ry . 

Toronto  Paper . 

Wayagamack  Pulp . 


Value 

Issued 

INTEREST  PAYMENTS 

1912 

1913 

1914 

Current 

Period 

Date  of  Payment 

High 

Low 

High 

Low 

High 

Low 

.500 

100 

3.000,000 

750,000 

2% 

•2,% 

Jan.,  July . 

May,  Nov . 

75 

70 

70 

.50 

.500 

.500,000 

3 

Jan.,  July . 

100 

100 

4,000,000 
6.. 506, 580 

2% 

Jan.,  July . 

81  ■ 

73 

80 

60 

74% 

60 

1,000 

100 

1.000,000 

10.000,000 

‘b’ 

. 

100 

700,000 

90'“ 

.S.5  i  J 

20 

100 

470,000 

. 

105  34 

10338 

1,000 

10,000.000 

65 

61% 

61% 

.50 

.511 

.50 

100 

100 

2.319,100 

1.2.50,000 

3 

3 

.April,  Oct . 

Feb.,  Aug . 

82 

77 

82  Ag 

90 

72 

79 

88 

69 

500 

1 ,080,500 

2% 

Jan..  July . 

86 

80 

82% 

75 

70*4' 

100 

500.000 

3 

March.  Sept . 

7x 

100 

3,000,000 

3 

Feb.,  Aug . 

79.% 

7() 

80 

76 

79 

70 

COMPANY 

Share  s 
par 
Value 

CAPITAL 

DIVIDEND  PER  CENT. 

1912 

1913 

1914 

Issued 

Present 

Quarter 

When  Payable 

High 

Low 

High 

“ 

Low 

High 

Low 

Asbestos  Corp.  of  Canada . 

100 

3,000,000 

10 

6 

6 

Asbestos  Corp.  of  Canada  pref .  . 

100 

4.000,000 

r 

21  % 

20 

‘20 

16% 

Belding  Paul,  Corticelli . 

100 

750,000 

36 

33 

20 

‘20 

20 

100 

850,000 

91 

90 

91 

78% 

78  %J 

78% 

British  Can.  Canners . 

100 

750,000 

40 

30 

43 

32 

32 

32 

Can.  Coal  &  Coke . 

100 

12,244,000 

23% 

16 

16  34 

3 

5 

3 

Can.  C^onsolidated  Felt . 

100 

1,500,000 

27% 

23 

32% 

23 

23 

2'A 

Can.  Consolidated  Felt  pref . 

100 

.500,000 

1% 

Jan.,  April,  July,  Oct.  . 

87'“ 

85 

8.5 

8.5 

Can.  Light  &  Power' . 

100 

6,000,000 

.  .  . 

86 

43 

Can.  Venezuelan  Ore,  com . 

100 

4.H|7.500 

. 

36 

85 

35 

3.5 

Can.  Venezuelan  Ore,  pref . 

100 

MO.OOO 

... 

. 

Carriage  Factories . 

100 

1,-200,000 

28 

27 

Carriage  Factories  pref . 

100 

1,-200.800 

81 

81 

Cedars  Rapids  Mfg.  &  Power.  .  . 

100 

8,850,000 

67 

100 

700,000 

40 

Frontenae  Breweries  pref . 

ioo 

300,000 

"94% 

'  ‘lU 

La  Rose  Mines . 

5 

7,493,135 

2% 

Jan.,  April,  July,  Oct .  . 

4  00 

‘2.10 

‘2  40 

2  40 

1  11-16 

Mexican  Mahogany . 

100 

1.000,000 

50 

SO 

'Mexican  Northern  Power . 

100 

L‘J.600,000 

29 

17% 

‘24  1-4 

.5 

Montreal  Tram  &  Power . 

100 

‘20.002,000 

60 

•27  '  ‘ 

24 

45 

ri:{ 

National  Brick . 

100 

2.000.000 

i% 

Mar.,  June,  Sept.,  Dec. 

61 

39 

66 14 

48 

53 

35 

Porcupine  Crown . 

100 

2,000.000 

3 

April.  July . 

1  38 

1  10 

1  30 

60 

Sherbrooke  Rv.  &  Power . 

100 

1.048.500 

28 

2i 

22 

20 

20 

18 

Toronto  Paper  Co . 

1 

7.50,000 

i% 

Jan.,  April,  July,  Oct. 

72 

70 

103 

70  3i 

70  34 

70% 

Wayagamack  Pulp . 

100 

.5.000,000 

40% 

28 

.38*., 

2A 

u. 

Western  Canada  Power . 

100 

5,000,000 

9-2 

56 

89% 

49 

49 

*J5 

MUNICIPALS  YIELD 
MORE  NOW  THAN  IN 
1907  PANjC  PERIOD 

Inevitable  Result  Will  Be  That 
These  Securities,  Which  Arc 
Yet  Considerably  Below  Price 
Levels  of  Three  Years  Ago  Will 
Quickly  Respond  to  Improved 
Monetary  Situation  —  Opport- 
tunities  for  Investors  With 
Chance  for  Profit. 


mil 

4  *  s'^o 

4 ' 

4  4% 

4.^0% 

4H% 


Now 
4.70% 
4.80% 
.5  Vi% 
•>  Vi% 
5*i% 
5  >4% 
6*^% 
5*i% 


CANADIAN  SECURITIES  IN  LONDON  (CONTINUED) 


mount  of 
Issue 

Interest 

Duo 

NAME 

j  Price 

1  June  15 

1 

1  High  and  Low. 

1913 

1914 

£161.140 

•la..  Ju. 

6 

Canadian  Mi.  Rubber 

1 

70-80 

i  S4}W6 

£376,548 

Mar.,  Sp. 

5 

Can.  Nor.  Pac.  Fish. . 

48-53 

81  %-6C 

61-49% 

£.341,4-20 

Fe.,  Au. 

6 

Can.  Pac.  Lumber.  .  . 

47-5‘2 

83%-60 

66-59 

;  1,635,840 

Ap.,  Oc. 

5 

Can.  West  Lumber.. .  . 

64-67 

91-67% 

83—61 

£924.66.5 

Ap.,  Oc. 

5 

Can.  West.  Nat.  Gas  . 

79-82 

87}-i-77% 

83- 7 3  % 

£925,800 

Mr.,  Sp. 

6 

Lake  Sup.  Paper . 

77-82 

96-80 

89%-78 

£200,000 

Ma.,  No. 

5 

Montreal  Cottons.  . 

9:1-95 

96%-92 

94-92  % 

;‘2,750,000 

Ma.,  No. 

6 

Simpson  (R)  Cu.  pref. . 

84-87 

91-87% 

^^^86  J4 

£462,500 

•Ja.,  Ju. 

5 

Simpson  (R)  Bonds .  .  . 

94%-963i 

95-92  % 

95  %-9‘2  % 

FINANCIAL  LAND 

AND  INVEST. 

£2(K1,00U 

Ja.,  Ju. 

5 

Alberta  Land  debs.  . 

70-75xd 

90%-80 

77  %-76  3.tj 

£179,600 

B.C.  Fruit  Lands . 

11-16-15-16 

208.-13S.  9d 

£150,000 

Mr.  Sp. 

6 

B.C.  Fruit  Lands  debs. 

80-84 

90»4'-88 

86%-86 

£-241,510 

Ja.,  Ju. 

15h 

Calgary  &  Edmonton. . 

%-% 

228.  3d.— 15s. 

14s.  9d.  13s. 

£300,000 

Ap.,  Oc. 

12 

(,'an.  Nor.  Pra.  Lands. . 

2%-2% 

52s.  6d.-44s 

47s.  6d.  44s. 

£350,000 

.May 

5 

Can.  Wheat  Lands, .  . 

}*-% 

178.  6d- 

10s.9d.8s.6d. 

£200,000 

July 

9 

Inv.  Corp.  of  Can . 

99-104 

9s.  6d. 

103-102 

£300,000 

Ma..  No. 

41., 

Inv.  Corp.  of  Can.  pref. 

81-84 

108%-!% 

84  %-83 

£2.50,000 

Ma.,  Fb 

4% 

Inv.  Cor.  of  Can.  debs . 

83-86 

91-85 

87%-87% 

£700,000 

June 

Southern  Alta  Lands.  . 

l-lft— 3-16 

96-87 

30s.  8d.  11s. 

lls.  3d.  8b. 

£550.fK)0 

•fa.,  Ju. 

5 

South  Alta.  Lds.  debs. . 

43-48 

101  %-81 

£100,000 

Ja.,  Ju. 

5 

W.  Can.  Inv.  Cum.  pfd 

25-32-27-32 

18E.9d.-18s. 

78  h-72 

£500,000 

Ap.  O5, 

5 

W.  Can.  Land  debs. .  .  . 

65-70 

103  }2-97 

91-87  . 

IRON.  COAL 

AND  STEEL 

1,1.30,000 

Ap.  Oc. 

5 

.Algoma  Steel  Bonds. .  . 

80-84 

84-83% 

85-81 

2,054,800 

Mr..  Sp. 

5 

Can.  Coll.  (Dunsmuiri 

%% 

Bonds . 

69%-71% 

86-78 

78-78  % 

£520,5‘20 

Mr..  Sp. 

6 

Can.S.  F’drs.  bonds..  . 

100%-102% 

109-100% 

105-99 

5,800,000 

Jti.,Dc. 

5 

Lake  Sup.  Corp.  bds. .  . 

85-87 

97%-86% 

933i-86 

3,000,000 

October 

5 

Lake  Sup.  Corp.  inc. 

68-73 

82-79 

£200,000 

Mr.  Sp. 

6 

W.  Can.  Coll,  debs .... 

74-77 

86-68 

77%-71 

£98,200 

Ju..  Ju. 

6 

W.  Dom.  Coll,  debs .  . 

68-72 

74-70 

ROCK  ISLAND  RIGHTS. 

Althouih  Fiihscriptlon  terms  for  tlie  colla'eial 
trust  bondholders  and  the  old  prererred  slo<!kliolders 
are  similar,  the  rights  are  not  of  the  same  value 
on  the  two  is.sues,  lor  the  reason  that  in  e.xerei.sing  the 
rights  the  prolerred  stockholder  has  to  give  up  his 
old  stock  (worth  now  about  $;i..",0  a. share),  whereas 
the  bondholder  exeb.-inges  his  bond  for  i,  '  „  per  cent, 
in  eommon  stock,  wliother  he  exereise.s  his  rights  or 
not. 

Assuming  a  p. Ice  of  par  for  the  new  preferred  and 
40  for  the  common,  rights  on  the  roUateral  trust 
bonds  figure  out  at  nboul  0  t-j.  disre.guriting  interest 
and  eoraraisslons.  The  preferred  stoekholdors' 
problem  works  out  as  follow.s- 

•  share  of  olil  preferred  (worth 

*.{.501  plus  SIS  in  cash  and  receives  Al.'i  in  new  pre¬ 
ferred  (assumed  value  *1.",).  and  *14  in  common, 
worth  at  S40  per  share  »,5.f.t).  In  other  words  ho 
gives  up  rash  and  .securities  worth  Sl.S.50  for  securi¬ 
ties  hero  assumed  lobe  worth  .*20.  tlO.  Tli.-dilferenee 
woiild  be  the  value  of  the  right.s.  or  *2.1 0. 

_  The  eommon  stockholder,  exercising  his  rights, 
gives  up  an  old  share  worth  at  prc.seni  market  •'S2.2.'i. 
and  a  ca^Ii  payment  of  *15,  or  a  total  of  .*17.25. 
For  this  he  receives  SI5  in  new  preferred  slock  and 
*10.7.5  in  new  eommon.  If  the  pri’ferr*.d  is  worth 
par  and  the  common  40,  the  swuriiies  he  receives  in 
the  exchange  ate  worth  *10.30,  a  dilferenee  of  *2.05 
per  share. 

But  the  assumption  made  In  Rock  Island  Co. 
quarters  that  the  new  preferred  is  worth  par  at  the 
outset,  and  the  common  40,  is  apparentiv  not  war¬ 
ranted. 

i-^ales  have  been  made  of  the  preferred  at  .s;{  and 
the  eommon  at  37.  On  these  prices,  the  rights  on 
the  collateral  trusts  figure  out  at  2.ti:{.  '  These 
prices  indicate  that  the  nrelerred  sloekiiolder  ran 
gel  for  each  share  of  his  stock  *2.03  by  exercising  hi.s 
rights. 

On  these  prires  the  holder  of  common  stock  enn 
get  #1 .42  per  share  for  his  old  stock  by  exercising  the 
rights. 

It  must  he  reinorabered  that  the  pint)  makes  no 
provision  for  preferred  and  common  stockholders 
who  do  not  exercise  the  rights  olTered.  or  more 
accurately,  pay  the  assessment  levieil  on  litem. 
Therefore,  in  exercising  the  privilege  of  siiliserihing 
the  stockholder  gives  U4>  his  old  holdings.  That 
is  not  tho  ease  with  the  cejllatcral  trust  hondli(slder. 

COMMERCIAI,  rHA.MBKRK  I.TD. 

Fort  William,  Ont. — The  annual  meeting  of  >he 
Fort  William  Commercial  Chamliers  Ltd.  was  held 
in  the  Grain  Exchange  building  on  June  I7tli,  at 
which  were  present  a  great  many  of  the  sharehold¬ 
ers.  The  board  of  directors,  consisting  of  Messrs 
.las.  Murphy,  S.  C.  Young.  E.  R.  Wavland,  Geo.  A. 
Graham  and  Fred  Babe,  were  re-elected  for  the 
ensuing  year.  Tho  president  ajid  other  officers  of 
tho  company  will  be  appointed  at  the  first  meeting 
of  the  directors.  The  company  are  capitalized  at 
S.500.000.  The  report  for  the  past  year  showed  a 
very  satisfactory  condition.  A  great  deal  of  credit 
is  due  the  Fort  William  Commercial  Chambers 
Company  Ltd.  for  having  erected  In  Fort  William 
the  imposing  structure  on  the  comer  of  Victoria  and 
Syndicate  avenues,  known  as  the  Grain  Exch.angc 
Building.  Over  seventy  per  cent,  of  the-  available 
tpitcc  in  the  building  is  now  occupied. 


DisfussinK  the  present  situation  as  affeot- 
iitK  ('ana'Iian  iniinieipal  debentures.  Wood, 
Gundy  and  Company  in  their  June  circular, 
which  embodies  a  wider  and  more  complete 
ranpe  of  (’anadian  municipals  than  the 
firm  has  previously  issued,  say; — 

U|)  to  the  last  year  trade  was  exceedingly 
active,  and  the  ordinary  channels  of  com- 
ineree  furnished  profitable  employment  for 
available  funds.  Money  was  therefore  in 
groat  demand,  and  as  a  result  prices  of 
inunieipal  debentures  made  new  low  records. 
Now’,  however,  these  conditions  are  exactly 
reversed.  Trade  eonditions  are  so  poor  that 
manufacturing  and  commercial  interests 
are  rotroneliing,  and  an  increasing  amount 
of  money,  ordinarily  ealled  for  by  expanding 
Irade,  is  beginning  to  find  its  way  into  the 
ultra  eonservative  type  of  investment,  such 
as  inunieipal  debentures. 

The  inevitable  result  of  this  will  be  that 
.securities  whieh  are  yet  considerably  below 
price  levels  of  three  years  ago.  will  respond 
to  ( li(‘  conditions  of  more  plentiful  money, 
and  will  increase  considerably  in  value  in 
the  near  fill  tiro. 

('ompariKOii  AVitli  1907- 

'rite  following  comparisons  of  past  prices 
indicate  the  possibilities  in  this  regara: 

Panic.  Period 
of  1907 

London . To  yield  4 

Guelph. . To  yield  4.70'!!o 

Fort  William. .  To  yield  .5 
Moose  .law. .  I’o  yield  . 

Medicine  Hal  To  yield  . 

Point  Grev  .  .  To  yield 
Dauphin .  .  To  yield 

Nanaimo  .  .  To  yield 

I'pward  Tondenev, 

Slackening  trade  is  only  one  cause  among 
many  for  the  upward  tendency  of  municipal 
bond  prices.  It  is  an  iindounted  fact  that 
they  are  now  very  inueh  below  their  intrin¬ 
sic  v.alue,  and  are  bound,  iherefore,  to  ap- 
pre(‘iate  in  price  as  flnaneial  conditions 
become  more  normal.  'Phe  present  offers 
exee))!  ional  opporl  unit  ies  for  investment  in 
municipal  debentures  (which  are  considered 
next  to  Go\<'rument  bonds,  .as  far  as  safety 
is  coneernod)  jtt  prices  which  afford  high 
interest  returns,  as  well  as  the  likelihood 
of  a  profit  through  increase  in  value. 

MEXICO  TRAMWAYS. 

In  .‘Npito  «f  DiMfiirbed  Conditions  In 

Itepiiblir  five  inontlis*  Returns  are 
Ahead  of  Last  Year. 

!5l.a\  net  earnings  of  Mexico  Tramw’aj’S 

%_'-4,606  when  compared  wit h e 
-aiut  despite  the  extremely  disturbed  con¬ 
ditions  in  the  Republic  the  company  is,  at 
the  end  of  five  months,  still  ahead  of  its 
earnings  for  the  same  period  a  year  ago. 

Total  gross  earnings  in  May  1914  amount¬ 
ed  to  .?,592,275.  representing  tho  very  small 
decrease  of  83.5‘20  from  last  year's  figures. 
But  an  increase  of  $21,176  in  operating 
expenses  brought  about  the  shrinkage  In 
earning. 

The  Five  .Months'  Record. 

.Xggregale  gross  earnings  from  January 
1  to  the  end  of  May  totalled  •?‘2,938.08^ 
whieh  represented  an  increase  of  $261,322 
over  Inst  year’s  returns  for  the  five  months' 
period.  .\t  the  same  lime,  however,  there 
was  an  increase  of  .$223.3.52  in  operating 
expenses  whieh  considerablv  reduced  the 
net  iiieroase.  .Net  earnings  for  five  months 
wer<>  $l.44t>.SSl  comparerl  with  $1,304,911 
last  year  showing  that  the  compan.v  is  stfill 
.$37,970  ahead  of  the  1913  net  recipts, 

'I’lie  company,  it  will  ho  recn,lled,  is  not 
now  pa.v  ing  an.v  dividends.  Dividends  were 
passed  not  because  of  decrease  in  earnings 
bill  because  of  the  inability  to  do  financing 
and  the  desire  of  the  directors  to  conserve 
all  Hie  revenue  possible  for  lorporate  pur¬ 
poses  until  normal  conditions  may  again 
obtain  in  Mexico. 

Mexienn  Lijllit  mid  Power. 

Earnings  of  the  subsidiary  concern,  the 
Mexi((an  Light  and  Power  Company,  show¬ 
ed  a  shrinkage  in  May  but  the  total  net  for 
I  he  first  liv  e  months  of  1914  is  $150,385  more 
than  in  1913.  May’s  new  receipts  were 
•$.511,594  eoinparnd  with  $58'2,366  a  year 
ago:  a  decrease  of  $70,772.  The  total  ag¬ 
gregate  net  earnings  for  the  five  months 
was  $‘2,978,722  this  v ear  compared  with 
$2,828,337  in  1913. 

TAXATION  OF  LEASED  LANDS. 

KLtii.sA,  S.vsk.—In  tl)('  April  number  of 
The  Public  Service  Monthly  reference  was 
madt*  to  the  It.si,  ease  of  Rural  Municipality 
of  Vermilion  Hills  .No.  195  versus  Smith, 
which  turned  on  the  question  whether 
leased  lands  were  subject  to  taxation.  The 
Sujironit'  Court  of  Canada  decided  that  such 
lauds  are  taxable,  but  a()plieation  has  been 
made  to  appeal  to  the  I’rivy  Council,  and 
in  consequence  lh(>  following  circular  hns 
b<*en  issued  by  Mr.  Bayne,  deputy  minister 
of  municipal  affairs  for  the  Province  of 
Saskatchewan. 

To  the  Seeretarv -Treasurers  of  all  Rural 
M  u  nicipalities: 

With  reference  to  the  circular  issued  from 
this  department  on  August  19,  1913,  w’here- 
in  your  office  was  requested  to  hold  in 
abeyance  the  taxes  levied  against  lease¬ 
holders  until  the  judgment  of  the  Supreme 
Court  of  Canada  had  been  rendered  in  the 
mailer.  1  beg  to  say  that  the  said  tribunal 
has  given  the  awaited  decision,  whieh  is  in 
harmony  with  thai  of  the  Supreme  (’ourt  of 
Saskaiehewati  and  is  to  the  effect  that  those 
holding  grazing  leases  are  liable  to  taxation. 
However,  this  department  is  informed  that 
application  to  the  Judicial  Committee  of 
the  Privy  Council  of  Great  Britain  to  appeal 
from  the  decision  of  the  Supreme  Court  of 
Canada  is  being  made  by  those  protesting 
against  the  taxation  of  lease-holders. 

In  view  of  this  fact.  I  regret  that  it  i.s 
necessary  for  me  to  suggest  that  you  con¬ 
tinue  to  hold  in  abeyance  the  taxes  levied 
against  those  controlling  leases  until  it  is 
learned  whether  or  not  the  litigation  is  at  an 
end. 

PORT  ARTHUR  IS  BU.SY. 

I’onr  .\RrHLii.  0.\t. — Nowhere  in  Canada  have 
liuildinp  oiterations  and  general  progres.s  been  af- 
fecKKl  less  b.v  the  financial  siringenc.v  than  in  Port 
Arthur.  Fine  re.sidcnces  are  springing  up  on  all 
sides,  and  many  workmen's  cottages  are  being  erect¬ 
ed.  The  new  Colonial  Theatre  on  Arthur  street  Is 
opened,  the  seeond  largest  picture  house  in  Can.ada. 
and  tho  .Maiidsle.v  five-storey  apartment  block  Is 
beginning  to  loom  up  from  Its  foundations.  A  five- 
storey  addition  is  to  be  built  to  St.  Joseph’s  Hospita! 

(R.  C  ).  and  plans  are  under  way  for  the  new  block 
of  the  Port  Arthur  Nfoifgage  Corporation  and  lor 
the  *100,000  Roman  Catholic  Cathedral. 
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CIEce*  Tbrouehoiit  tho  Civilized  WorlJ 
OFFICES  IN  CANADAi 

Alta*  I  VanooaTer«B*C 
Edmanton*  Alta  Hanillton*  Ont* 
Halifax*  N.9*  Montreal*  Qae. 

I.endon*  Out*  Quebec*  Qae. 
Ottawa*  Ont*  |  Toronto*  Ont. 

St*  John*  N.B*  Winnipeg*  Man. 
E^ut&iion  ffxioed  by  long  yeera  of  vigorojf. 


ronacientioui  a&d  eucccMful  work. 

JOHN  A.  FULTON* 

Eoperintendentt  -  .  MONTREAL. 


E8TABLISBED  i84t.  DIVIDEND  NOTICES,  ETC.  I OT  lAlIMC  M  D  /^|7TC 

DO  A  n/r  *  m  u  1  •  jUllINiJ  JN*1j«  illii  w 

dKAUo  1  Ktt  1  a  Montreal  Tramways ,  pry jrn  TrnuQ  rnn 

omcire  crNA^^^^ Company  i  Dll  1 1 lK  I  lAxmo  rUu 

^!®"!e£ES  ™.™,  '  ITS  aVK  BANKING 

Ottawa*  Ont*  |  Toronto*  Ont. 

8t*  John*  N.B*  Winniped*  Man.  Notice  is  hereby  ffiveri  that  a  quarterly 

City  Will  be  Given  an  Over-Draft 

■  u  m.,  a  ^  ■  V  ..  ..  <-%%)  for  tho  quarter  ending  the  30th  ^ 

JOHN  A.  FULTON*  June,  1914,  has  been  declared  upon  the  of  $300,000  at  4  1-2  Per  Cent., 

Eopcrintendent,  -  .  MONTRfAL.  Capital  Stock  of  the  Company  paid  in,  to  PppHiT  RillanrA«  tn  Rf^tir  4  PPF 

. .  Shareholders  of  record  on  Tuesday,  the  14th  VyrCQU  DaianteSt  lO  Dear  ‘i  rcr 

-  I  _  _  .luly  next,  at  4  o'clock  p.m.,  payable  on  Sat-  Cent.  Interest  —  Basic  Condi- 

urday,  the  1st  August,  1914.  Business  in  New  Bruns- 

By  order  of  the  Board,  .  ,.->1  it 

rATKicK  Di  BKK,  Sound  and  General  Im- 

Secretary-Treasurer.  provement  Looked  For  Towards  i 

-  -  gjjj  Summer. 

Montreal  Tramways 

(From  Our  Own  Correspondent.) 

MONTREAL  -  QUEBEC  •  BRISTOL  Company  .  st  ^  b  _Themun^ 

_  ^  '  ity  of  tho  city  and  county  of  Si.  John  has 

TT  C  II  1  .WM'AIj  <a:M:i;Al4  MKFTTNG.  secured  08^4  for  an  issue  of  bonds  to  the 

IwCi^  I  dMILBlIwb  Notice  is  he'r7by  give^nThat  the  Annual  .S.SO.OOO  to  cover  the  cost  of  a 

__  General  Meeting  of  the  Sliareholders  of  tlie  ho.spital  to  bp  ereeted  this  year.  The  issue 

FRUlVl  IVIONTREAL  Montreal  Tramways  Gompany  will  he  held  ,vas  divided  between  J.  M.  Robinson  & 

at  the  Company's  OfTioes,  .Street  Railway  „  ,  , 

I  I  I  Kl  ET  Ghamhers,  7S  Craig  .Street  AVest,  at  twelve  Sons  and  the  Royal  Seeunties  Corporation 

V  VJ  I W  iL  o'clock  noon  on  Tuesday,  the  4th  day  of  Limited,  each  of  which  made  the  same  offer. 

Apply  to  any  Steamship  Agent  for  all  In-  The  Transfer  Rook.s  will  he  closed  from  ’^'his  is  regarded  as  a  very  excellent  price, 
formation  or  Canadian  Northern  Steamships  <*'*>'  ef  .July  ti  the  Srd  day  of  .\ug-  As  a  result  of  the  action  of  Mayor  Frink> 

Limited,  230  St.  James  St..  Montreal,  Qiie.  ’’"'b  days  inclusive.  the  city  has  secured  better  terms  for  its 


DIVIDKM)  NOTK'K. 

Notice  is  hereby  given  that  a  quarterly 
dividend  of  two  and  one-half  per  cent. 
12%%)  for  the  quarter  ending  the  30th 
June,  1914,  has  been  declared  upon  the 
Capital  Stock  of  the  Company  paid  in,  to 
Shareholders  of  record  on  Tuesday,  the  14th 
.luIy  ne.\t,  at  4  o'clock  p.m.,  payable  on  Sat¬ 
urday,  the  1st  August.  1914. 

By  order  of  the  Board, 

BATKICK  DCBKK, 

Secretary-Treasurer. 


BUINAU 

k  FAMOUS  CIGAREIVFS 


MONTREAL  •  QUEBEC  -  BRISTOL 

NEXT  SAILING 

FROrvi  IVIONTREAL 

JUNE  30th 


Montreal  Tramways 
Company 

AXXr.VL  (il'.XKIl  \1,  MK.FTIXG. 


THE  SITE  FOB 


Your  Warehouse 
FREE 

ZF  YOU  'WIEZ.  Z.OCA'>'E  ZB 

CANORA 


In  six  years.  Cnnora  ha.s  become  a  fine 
substantial  town,  and  its  development 
has  just  begun.  . 

It  is  a  railroao  centre,  located  in  the 
heart  of  the  greatest  mixed  farming  dis¬ 
trict  of  Saskatchewan.  At  present  there 
are  three  lines  of  railway  in  actual  oper¬ 
ation,  with  two  more  building. 

Low  assessment — che.ap  electric  power — 
abundance  of  soft  water — and  *  fra*  sit* 
for  your  factory  or  warehouse. 

Grow  with  a  growing  town  in  a  growing 
country — 

COME  TO  CANORA. 

For  further  information  write 

H.  M.  SHtherland,  F.  0,  Larson, 


8ec*y  Board  of 
Trade* 

CANORA.  8aak. 


F.  0.  Larson, 

Indu.Jrlal  Com* 
raisioner. 

910  Somerset  Bid*. 
WINNIPEG,  Man. 


ust,  both  days  inclusive. 

By  order  of  the  Board, 

BATHICK  nCBKK, 

Secretary-Treasurer. 


The  Canadian 
Fairbanks-Morse  Co. 


Preferred  Dividend 
No.  18. 

^  OTICK  is  hercb.v  given  that  a 
^  '  semi-annual  dividend  o’'  tvr°e 
per  cent  (3'r»  on  the  Preferred  .'■'tock 
of  the  Company  has  l,eeii  dccicred 
due  and  payable  on  the  fifteen:!!  aay 
of  .Inl.v,  1914,  ic  Preference  Fi’.are- 
holders  of  record  at  the  cln.^p  of  l)usi- 
ness  Tuesdaj,  .lune  30,  1914. 

The  Transfer  Itooks  wiii  not  be 
closed. 

By  order  of  the  Board. 

THOMAS  McMILL.VN. 

Secretary. 

Montreal,  .Tune  22,  1914. 


HIH  tlieKiiiS5s3ze*j  Ordinary  siie- 
Alon^  after  teraii(^e.|  Ashilling  in  London, 
j,-  package. .» *  A  quarter  here.. 


the  city  has  secured  better  terms  for  its 

banking  business,  to  tlie  extent  of  an  extra  _ _ _ 

half  of  one  per  cent .  on  all  credit  balanees  -  - - 

at  the  bank  for  the  next  three  years.  The 

Bank  of  Xova  Scotia  offered  an  over-draft  fJ  A  I 

of  .SItOO.OOn  at  4  ’2  per  eent.,  credit  balances  •• 

to  bc,ar  interest  at  4  per  eent.,  and  this  was  — i— i 

a"m>pted.  ONTARIfl 

The  city  council  has  decided  at  an  early  „.  ,, 

date  to  issue  debentures  to  the  extent  of  corporations  as  follows: 
?.■)(), 000  to  provide  an  incinerator  for  the  'Tho  Klein  County  lit 
destruction  of  garbage.  ***'“1,? 

”  ”  n.  Miller,  Malahido;  .Ic 

Atlaiitii*  Kefiiipries.  's*?!?!.. 


CHARTERS 


F.  H.  Anson,  managing  director  of  the 


ONTARIO  rRARTERS. 

The  Ontario  Gazette  announces  the  latest  in¬ 
corporations  as  follows: — 

The  Klein  County  Honey  Producers  Assoeiation 
without  share  i-apital.  The  promoters  are:  Kdward 
B.  Miller,  Malahido,  John  A.  Kiinn  and  John  t  . 
Tolford.  Southwoki;  Andrew  Tisdale.  Yarmouth# 
and  Min.  NIartin.  jr.,  of  South  Dorehestrr. 

The  Stratford  Bowling  Greens  limited.  <  apital, 
$40,000.  The  provisional  directors  arc:  w  m.  A. 


The  Alliance  Investment  Co. 


(Canada)  Limited 


CAPITAL 


$1,000,000 


!  Atlantic  Hefineries  Limited,  says,  "Within  Mobre.  ('lemml  Mcllhargey.  Frank  A.  Copus. 
I  ninety  days  we  expect  to  have  in  operation  Klehanl  T.  Mussim  and  Harry  w.  murdley. 

I  in  St.  .John  absolutely  the  best  sugar  refinery  .40000*^^^"*'*  Limited,  Toronto,  capi  a 

I  in  the  world.”  Mr.  Anson  came  to  the  city  interstate  Klectrle  Novelty  Co.  of  Canada  Ltd., 
this  week  to  meet  the  engineers  from  New  $40,000.  „  .  j  . 

York  to  make  a  final  survey  and  determine  ora'»‘”‘“*'’  ' 

I  as  accurately  as  possible  when  the  plant  Excelsior  Klectric  Manufacturing  Company  Lira- 

i  i  would  be  rcadv  for  operation.  ited.  Toronto.  S4n.ooo.  _ _ _ 

The  Strand  Hotel  Limited.  Toronto,  $100,000. 

Valley  Railway  C'hari^es*  The  Galt  AVIre  and  Ornamental  Iron  Ltd.,  $40,- 


ited.  Toronto.  $40,000. 

The  Strand  Hotel  Limited.  Toronto,  $100,000. 
The  Galt  AVIre  and  Ornamental  Iron  Ltd.,  $40,- 
000. 

National  Contrartlng  Company,  Toronto.  $40,- 
000. 

Elms  Amusement  Co.  Ltd..  Crystal  Beach,  Wei-  | 


ire-  ■  '  Royal  Commission  of  inquiry  into  !  National  Contrartlng  Company,  Toronto.  $40.- 

.f  l.usi-  g  I  t'hargcs  against  the  provincial  g'overn-  '  Amusement  Co.  Ltd.,  Crystal  Beach,  -Wel- 

nient  in  connection  with  the  timber  lands  '  und.  $40,000. 
ot  be  I  I  and  the  construction  of  the  St.  John  Valley  I  Canadian  Sporting  Life  Ltd. 

£  I  Railway  continues  to  produce  the  sensation  Bureau  of  Canada,  Toronto,  without 

I !  of  the  hour.  It  has  already  been  shown  that  i  '  -  - - - 


!  of  the  hour.  It  has  already  been  shown  that 
I  leading  lumber  operators  paid  over  $(jo,000 
1  into  what  they  were  told  was  to  be  an 


FEDERAL  CilARTERS. 

The  Canada  Gazette  announces  the  latest  incor- 


I  SMART"W00DS  LIMIILiD  resignation  of  the  government  . ^  I  Chaieu'rs  Bay  Pulp  &  Paper  Company,  Limited. 

!  PREFERRED  DIVIDENDS.  Basic  Conditions  Sound.  ' 

Wholesale  merchants  interviewed  this  I  ** 

Notice  is  liereby  given  that  at  a  Meeting  week  slated  that  while  business  has  been  j  Canadian  David  E.  Kennedy.  IJmited.  Montreal, 

of  Directors  held  on  the  loth  instant  the  qniot  during  May  and  June,  and  some  manu- '  G.ipital  .$10.000.  Incorporator:  F.  H.  Markey,  of 

regular  Quarterly  Divicl^cnd  of  1 3417;  facturing  houses  in  eities  and  towns  have  Company.  Limited.  Montreal, 

the  Preferred  Stock  of  the  Company,  being  been  running  on  shorter  time,  tho  volume  Capital  $,'>o,ooo.‘  incorporator:  A.  K.  Hall,  advo- 

at  the  rate  of  7'^b  per  annum,  was  declared  ot  wholesale  business  since  the  1st  of  Janu-  caie.  of  Montreal. 


I  ^  J  mi  •  •  •  I  TT  It  1  nc  anaua  CzazeitVC  mo  mvcai  HILOI- 

election  tund.  The  inquiry  into  the  \  alley  por^tions  as  follows: 

P.ailway  charges  is  in  progress  this  week.  Medicine  Hat  &  Eastern  Canada  Lands,  Limited, 
and  the  two  inquiries  will  be  conducted  Ouebec.  Capital  $l«0.000.  incorporator:  A.  L. 

coiiei I rre n 1 1 V  until  all  the  TnAteriril  evirlenee  :  Hamilton,  Hank  Manager,  Quebec, 
coiicurientij  unui  ail  me  material  etiaence  ^ihert  Silver  Black  Foxes.  Limited.  Sunny  Brae, 

has  been  secured.  One  Conservative  jour-  |  x.b.  Capital  $100,000.  incorporator:  C.  F.  Gross, 
nal  in  the  province  has  already  called  for  the  j  broker,  of  Moncton.  N.  B. 


Head  Office— CALGARY,  ALBERTA 
Branches:  TORONTO — Stair  'Building. 

LONDON  Alliance  House,  IS  Dartmouth  Street,  Westminster. 

Investments  made  in  Mortgages  and  Real  Estate  that  are  absolutely 
safe  and  producing  a  high  rate  of  interest.  Correspondence  invited. 
References — R.  G.  Dun  8b  Co.,  Calgary.  Bank  of  Nova  Scotia,  C  jary. 


Morton,  Bartling  &  Co.,  Limited 

BANKERS 

PRINCE  ALBERT.  SASK 


PAID  UP  CAPITAL 


$150,000 


Funds  Invested  for  Clients  in  Mortgages  and  in  City  and  Farm  Property 


resignation  of  the  government. 

Basic  C'onditioiiN  Sound. 


Yonge  Street 
Corner 

One  of  the  most  prominent 

■■cor4»rs  on-YoBge  Street^ 

close  to  Hie  Mystery  Block,  for  sale  at  ii>, 
reasonable  price  and  on  good  terms,  or  will 
lease  for  a  term  of  years,  and  erect  building 
to  suit  tenant.  Apply  for  full  particulars  to 

SJ.  D.  McWilliams 

24  King  Street  West 
Toronto 

Exclusive  Agent  for  this 
Property 


payable  on  July  2nd,  1014,  to  Sharcholdor.s 
of  record  June  22nd  instant. 

The  Transfer  Book.s  will  — 

By  order  of  the  Boarti.  ^ 

RICHARD  STEACIE, 

.  Secretary. 

PORCUPINE-CROWN  MINES, 

I.i  inited 

DIVIDEND  No.  2 

Notice  is  hereby  given  lliat  a  Quarteily  Dividend 
of  3  per  cent,  has  lieen  declared,  payable  o'l  the  2iid 
July.  1914.  to  Shareholders  of  record  the  LMh  June. 
Transfer  books  will  not  be  closed. 


r,':s''t!onJi^rneriL'ffi^r  T*-  Ca'p"iMy^‘oo1i^n?o= 

r<  bponding  ponod  last  yoar,  and  th©  fooling  manufacturer’s  ap:ont.  of  Westmount,  P.Q. 

IS  expressed  that  there  will  he  general  im-  Pu  Pont  Safety  Powder  Company,  of  Canada. 
7i?'m-PmYnf~e5'i:ii''  in'  tbeT  fall  Tho  biTlie  ,  Liralteil.  Montroai.  Capital  $2,000,000.  Incor- 


provemenC  early' 'in' the  fall.  The 'basic 
conditions  are  sound  and,  the  crops  are 
promising  well. 

E'ox  Subscriptions. 

The  announcement  that  one  of  the  new 
fox  ranching  companies  had  succeeded  in 
getting  S10(),000  worth  of  stock  subscribed 
is  an  indication  that  there  is  still  money  in 
the  stocking.  The  last  issue  of  the  Royal 


porator:  D.  P.  Gillmor.  advocate,  of  Montreal.  , 
La  Compagnio  Induslrielle  d'.Mfred,  Ontario 
Limited,  sawmills:  of  Parish  of  Aldred,  Ont.  Capi-  . 
tal  .StOO.OOO;  Incorporator:  J.  A.  Bourbeau,  Mon-  1 
trcal. 

QUEBEC  CHARTEB.S.  j 

The  Quebec,  Gazette  announces  the  latest  incor¬ 
porations  as  fpllQWs: — Homo  Builders  Association, 
Limited.  Montreal.  Capital  $50,000.  Incorpora- | 
tor-  Wni.  S.  Gordon,  accountant,  Montreal.  1 

Hotel  Roy  Llmitee.  Montreal.  Capital  $20,000.  | 


(New)  FREEMAN’S  HOTEL 

ST.  JAMES  STREET  Operated  by  Freeman’s  Limited 

EUROPEAN  PLAN 

1.50  Rooms — Rates  from  SI. 50  per  tlay  upwortls.  Situated  In  the  centre 
of  the  Business  and  F’inaneial  district,  a  few  minutes  from  all  Railway  sta¬ 
tions,  Steamship  landings,  places  of  aniusonient,  etc. 

F.  J.  G.VLL.\GHER. 

I*res.  and  Gen.  Man. 


Gazette  contains  notices  of  incorporation  or  incorporator:  Plerro  Lefehvr^.  of  Montreal.  I 

application  for  letters  patent  from  four  new  capital"  fcporamr°Tom  ’  Adelard 

to.x  companies,  Turgeon.  President  Legislative  Council,  of  Quebec. 

-c.  ““^7  N.Y.  VIEWS  OF  CANADA. 


_ ‘  application  for  letters  patent  from  four  new 

Notice  is  hereby  given  lliat  a  Quarteily  Dividend  companies, 

^  per  cent.  Has  .ipoh  riPclHri'd.  pHyaklr^  o*i  thP  l^url  lI&rboF  Ininrovomon^’M  '  _  __  .  i 

DIVIDEND  NOICES  ETC.  July.  lOlt.  to  shareholders  or  record  the  l.^th  June.  llarDor  improvements.  „„  VIEWS  OF  CANADA.  Th' 

LflVILIDlXU  DAV./.  Transfer  books  will  not  be  closed.  The  Board  of  Trade  is  so  an.xious  that  ac-  I 

Dividend  cheques  will  be  mailed  on  the  30lh  June  comniodation  may  he  provided  next  winter  ....  V  w  - :.i  !  ItaRf 

VI  Ml  •  •  III  i  hy  our  Transfer  Agents.  "The  Crown  T, list  Com-  for  the  big  steamships  of  the  O  P  R  and  (X.  Ftuancial  World.)  Pet^ 

The  ShaWinigan  Water  ‘’X  order  or  .he  Board.  AllanLin|  which  SirVomasSlm^ 

■  IIW  WIIU  VWIIIIgMIl  ■IMkWI  siGd  would  bo  Sent  to  tho  port  having  the  without  question  came,  as  .he  result  of  the  overex-  e" 

&DniUOr  Pnmn^nu  M  n.r  it  g.h  ,0.4  '  l^ecre.ary-Treasurer.  required  accommodation,  that  its  traffic  Sq^bo^^^ 

r  nWRl  LOlfinHlIV  Montreal,  June  Sth,  1914.  committee  pays  regular  visits  to  the  new  sneculators  grew  and  grew  until  it  burst.  The  | 

■  WWW VI  wiiiMMiij  --  wharves  under  construction  to  inspect  the  inflation  Is  rapklly  passinff,  but  It  is  leaving  a  trail  i 

- —  ^  ^  -  work.  This  week's  visit  resulted  in  a  report  r'‘f Tho"fanure  h'igh^^^^^^ 

KOTK.-E  I.  I,er.b.,  *iv.„  .h.,  .  divl-  CANADIAN  COTTONS,  wort  i.  pro,re»n,  well. 

dend  at  the  rate  of  one  and  one-halt  per  I  IlVITTF'n  lourist  IraHic  Marts.  „f  the  loan,  indicates  that  London  is  either  well  ac- | 

,  ,  ...  .1.  LiliTl  1  1  ,  „  .  •  .  P  quainted  with  the  situation  and  is  declining  to  make  I  Bui 

cent  been  declared  on  the  The  movement  or  summer  tourists  from  further  Canadian  rommitnu*n(s  of  moment,  or  has  |  signm 

Common  stock  of  this  Company  for  the  “  ^mted  States  into  St.  John  to  sc^atter  bigger  d™^ 

Quarter  ending  June  .30th  payable  July  that  a  Quarterly  through  the  provinces  has  begun.  These  most  of  ffie 

quaricr  ’June  ouin#  paya  e  .1  y  Dividend  of  One  and  a  half  CiV2%)  per  Visitors  spend  m  the  aggregate  a  large  ama/.ing  that  there  has  not  bnn  a  greater  crisis  in  ;  sidcra 

20th  to  Shareholders  of  record  July  7tli.  cent,  has  been  declared  on  the  Preferred  amount  of  money  in  the  pro\  inees  every  «he  Dominion  t'hao  has  been  seen.  The  enorm<ms  |  ounce: 


ORE  SHIPMENTS 


(C'nbult 


MARKET  OPINION 


Slonp  niul  Co. — Everythihg  of  an  lUl- 


hy  our  Transfer  Agents.  "The  Crown  T,ust  Com¬ 
pany." 

By  order  of  the  Board. 

JA5IES  COOPEK. 

.  Secretary-Treasurer. 

Montreal,  June  Sth,  1914. 


CANADIAN  COTTONS, 
LIMITED. 

Notice  ia  hereby  given  that  a  Quarterh 


O’.  \*  Financial  World.) 


Ox..  •It..  tvog^L-  favorable  nature  that  could  well  be  imagined  ha« 
The  ore  shipments  Irom  the  ramp  lor  tiir  week  ...  .  .  .  ,  ...  >ji.  * 


ending  June  19th  were  as  follows 


for  the  big  steamships  of  the  C.P.R.  and  faiiuVe'orthrGrenfell  house  in  I  ' ' '  . . . . . i;:::;' 

Allan  Lines,  which  Sir  Thomas  Shaughnessy  London!  and  its  adjuncts  the  Canadian  Agency.  ^"i’;''^.Vnadian . 

said  would  bo  sent  to  the  port  having  the  without  oursilon  came.  ^he  result  of  Uie  ovcrex-  . 

required  accommodation,  that  its  traffic  oini'hrlTnffhr^n  Dominion  Hod.  . 

committee  pays  regular  visits  to  the  new  sp,^IfuUitors  until  it  burst.  The  |  ^ 

wharves  under  construction  to  inspect  the  inflation  is  rapidly  passing,  l)ut  it  is  leaving  a  trail  i  xini^in^  ’ . . 

visit  resulted  in  a  report  of  UX'^a  H-Jfcobait' ' ' '  . . 

that  the  work  is  progressing  well.  loan  as  was  ottered  by  thecityofMontreal  this  week  t  ase.v-Cobalt . 


Dominion  Ked 


that  the  work  is  progressing  well. 

Tourist  Traffic  Starts. 

The  movement  of  summer  tour 
the  United  States  into  St.  John  ( 
through  the  provinces  has  begun 


in  the  London  market,  whieh  took  but  27  per  cent, 
of  the  loan,  indicates  that  London  is  either  well  ac- 


eithoi-  taken  place,  or  is  in  immediate  pro.spect. 
Founds  1  still,  sleeks  hold  pretty  sliihbornly.  \Ve  do  not 
100. 000  imagini'  tlierr  will  la-  any  great  upswing  until  there 
lil.iiOO  !  h.as  been  siiffleieni  ehange  In  the  political  situation 
li'li.aOO  ■  !o  reassure  business  men.  At  the  same  time.  we!l- 
1 1  .'.100  i  secured,  di  vidend-pa.ving  slocks  may  now  be  boiighi 
!4!l.3i'0  '  to  yield  attractive  returns.  In  view  of  the  possibil- 
liti.noo  i!.v  of  some  beiteinient  following  the  rate  decision 
l.'i  L2:tO  ‘  and  of  quite  a  change  in  tile  .general  situation  in  the 
sr>!t!40  !  fall,  we  believe  ihere  is  litt'c  to  be  lost  and.  cvent- 
•J.a-t.ilriO  !  tiallv.  a  good  deal  to  be  gained  in  buying  such 
(i7.:5O0  I  "toeks.  oi  sliares  of  comfianies  actually  increasing 
lij.oso  I  in  intrinsic  value 

i7iON.S50  i  OVER  100  YEARS  TO  COUNT  A  BILLION. 


JAS.  WILSON, 

Secretary. 


SHAWINIGAN  WATER 

&  POWER  COMPANY 


Notice  is  hereby  given  that  in  accordance 
with  circular  letter  to  the  Shareholder.s  of 
date  March  9th,  1914,  a  dividend  for  the 
quarter  ending  .lu;.c  30th,  at  the  rate  of 
has  been  declared  on  the  subscribed 
new  .stock  of  the  Company,  which  may  ho 
fully  paid  up  on  the  2nd  day  of  .Inly,  1914,  : 
In  accordance  with  the  terms  of  subscrip¬ 
tion.  Payment  of  this  dividend  will  he 
made  on  .July  20tli.  The  transfer  liooks  j 
at  the  CJuetiec  Hank  for  the  new  stock  will  j 
be  closed  on  July  3rd.  I 

.IAMBS  WILSON,  I 

Secretary.  | 


MONTREAL  INVESTMENT  & 
FREEHOLD. 


Shares  of  this  Company,  jiayable  the  4th 
day  of  July,  1914,  to  Shareholders  of  re¬ 
cord,  the  23rd  June. 

Transfer  Hooks  will  lie  closed  from  tho 
24th  June  to  3rd  Jiil.v,  tioth  days  inclusive. 

By  order  of  the  Hoard, 

A.  BRUCE, 
Secretary-Treasurer. 
Montreal,  .June  15th,  1914. 


vp.,r  '  growth  of  the  Canadian  and  Gr.tnd  Trunk  road.s.  .  • 

both  transcontinental,  in  a  comparatively  few  I  -  - . 

- years  lias  kept  the  country  in  a  state  ot  boom  three-  (  rown  Reserve .  _ 

T’f'MlYE’DC  r'’Affli’¥X  quarters  of  the- time,  .and  it  will  be  nothing  more  than  . 

lllilNUJbiKid  VALLlhLI  was  to  be  e.\pected  to  have  the  situation  read.tU8t _ 

_ _  itself  to  a  more  solid  basis.  Several  big  railroad 

receiverships  marked  a  similar  expansion  in  the  ,  \|  vr-'KINTO*' 

The  government  has  issued  calls  for  tenders  as  United  Slates,  and  that  there  has  been  none  m  J.  U  .  iviixx  ixi.-sixs. 

follows:-;  Canada  attest  the  underlying  soundness  in  our  ,  ,,  \t„„i,;n,osh  and 

Allan  Water  River  Mood  Limit  -  Tenders  to  northern  neighbor.  If  the  land  boomers  and  town  J-  U.  AlaeKiniq.sn  ana 

tVediiesday.  July  1.5.  M  .  H.  Hcarst,  Minister  Lanrts  speculators  will  repre'ss  their  loo  ardent  enthusiasm  list  cf  thCir  June  inv  estnn 
Forests  and  Mines,  Toronto.  and  permit  progress  to  work  her  vvay  without  arti-  compri.SP.s  many  ait 

Timber  Sale.— Tenders  to  July  15.  \\  H.  Hearst,  flrial  stimulu.s.  the  development  of  Canada  will  yet  .  -...ui;,,  service  bonds 

Toronto.  show  striking  and  wonderful  results,  bcoause  the  and  puhlK  servici  iioiiu.. 


J.  c.  MAC  KINTOSH  AND  CO 


Gunces  \  nine  and  keep  it  up  ail  day  long:  but  that  is  their  limit. 
Itin.l03.3.">  .x!)().4t>s..-j<)  Working  eight  hours  a  day,  then  , an  expert  counterof 
29,7(1.5.00  1 7. .50(1  O'l  ‘  coins  will  count  .'12,000  silver  dollars  in  a  day.  but 

- -  -  I  how  long  will  it  take  him  at  that  rate  to  count  a 

ISO. SOS. 3.5  .«I07,0(iS.30  j  million  dol'ars?  Thirty-one  days.  But  that  is  only 

- —  I  the  lieginning  of  the  measurement  of  great  figures. 

g<g-^  I  for  if  this  same  man  were  to  go  on  counting  silver 

WH  1  tr.  I  dollars  at  the  same  rate  of  speed  for  ten  years  he 

.  ,  J  i  would  find  that  he  liad  only  counted  100  millions 


Forests  and  Mines,  Toronto. 

Timber  Sale. — Tenders  to  July  15.  \V.  H.  Hearst 
Toronto. 


hief  of  Biueau  o  Statistics. 


The  A.  E.  Rea  Company 
Limited. 


Sale  of  Pine  Timber  on  Met.agami  Tnilian  Reserve,  notcnilal  wealth  is  there,  and  England  and  Scotland 
Tenders  to  July  li.  AV.  H.  Hearst.  Alinister  of  are  eontritniting  ihousandsof  thelrstiird.y  husband- 


Lands.  Forests  and  Mines.  Toronto. 
Shawanaga  Timber. — Tenders  to  .Inly 


men  annually  to  build  up  this  great  empire.  In  the 
interim  the  Canadian  Government  Is  stepping  into 


r  •  •  -m  .MT.-iirs.  Ottawa. 

I  'limber  Sale  in  Mi.ssissaga  Forest  Rrserve. — 

Tenders  to  .Inly  t>.  VV.  H.  llearsl .  Toronto 

(,>uav  Wall  and  K.xcavatioii  at  Victoria  Harbor 

-  B.C.— Tenders  lo  Monday,  .luly  2,'.  1911,  at  1  p.m. 

DlVIltlcvi-fc  x'o  R'  C-  Desroelue's.  Gtlavva. 

lltiiri.AU  -xo.  o»  Tliird  Gl.ass  Detenlion  Ruilding  at  Grosse  Isle 

-  fine  'renders  lo  Thnrsda> .  Jniy  2,  at  1  p.m.  r! 

Notice  is  hercb.v  given  that  a  dividend  ot  I  , 


supc'rintendent  general'  of  Indian  the  breach  with  liberal  adv.ances  of  its  credit. 


one  and  three-quaripivs  i.er  cent,  upon  the  .i.n'v^i'raV'T  pnn“”  R.  .71“  “ 

paid-up  preferred  eapital  .stock  of  the  Works.  Ottawa.  if-  •  i  \i-  lai 

Company  ha.s  lieen  declared  for  the  current  For  Dredging  He  ('adlenx.  Que.  'renders  to  .Iiilv  rinanciai  nonai 

quarter,  being  at  tlie  rale  of  seven  per  cent.  4  p.m.,  to  K.  C.  Dc.sroeiiors.  Dciit.  Public  M'o,-ks,  '?  •’W*  “f  ">« 

ner  annum  and  also  a  dividend  of  one-h-ilf  Ottawa.  tabie.  '1  he  il  nstralion  fits  our  subject .  Donald  M. 

per  annum,  ana  also  a  oiVKieno  ot  om  n.iir  Telegraph  Line.  Dartmoulb  Branch  Line. —  MacGregor,  ol  Vancouver,  B.C..  who  jiisl  now  Is 

of  one  per  cent.,  being  at  the  rate  of  two  Tenilers  lo  .lulv  2.  12  o'clock,  to  L.  K.  .tones  .Asst  sitting  at  the  head  of  the  talile  around  which  Is 

per  cent,  per  annum,  upon  the  common  Deputy  Minister,  Dept.  Ftuilways  and  C<analsl  grouped  a  family  of  hot-air  promotions  which,  with 

stock,  and  the  same  will  he  payable  on  and  Ottawa.  ’  more  than  ordinary  supply  of  superheated  air,  are 


week  the  Canadian  Senate  passed  a  hill  foi  the  furth- 
Iher  guarantee  of  $4.5,000  000  Canadian  Northern  4 
per  eent.  20-.vear  lionds.  The  Government  has  al- 
read.v  guaranteed  the  Interest  on  $l(>.000,00()  Grand 
Trunk  Pacific  bonds  to  complete  its  Rocky  Moun¬ 
tain  division,  and  its  total  guarantees  on  railroad 
bonds  Is  now  $(i 1 .000.000.  all  in  tho  present- session. 

WHERE  ^TSIhA^REGOR 


G.  \V.  Badgley,  manager  of  The  Montreal  after  the  first  day  of  July  next. 


For  Bridge  Substructure  and  .Vpproaehrs  at  inviting  people  to  buy  shares 


Invfijtment  &  Freehold  Company,  Limited, 
reports  that  his  Company  has  declared  a 
bonus  of  5  per  eent.  and  a  dividend  of  5 
per  cent,  payable  July  2. 


By  order  of  the  Hoard, 

GEORGE  A.  WANLESS, 

Secretary-Treasurer. 
Ottawa,  June  U4th,  1914. 


Hawkesbury.  Ont. — Tenders  to  July  11,  to  R.- C 
Desrochers.  Ottawa. 


We  have  already  described  MacGregor  s  .Aetna 
Investment  and  Trust  Co.,  a  trust  company  in  name 


ScolIanJs  Best  Whisly 


Public  Bnilding,  Palmerston.  Ont. — Tenders  to  but  beyond  that  nothing.  He  Is  also  interested  in 


Ihililie  Building. 


R.  C.  Desrochers.  Otlaw.'i 


the  Mhushanna  Mining  and  Milling  Co.,  and  the 


July  S,  at  4  p.m.  R.  C.  De.srochers.  tlttawa. 


Ont. — Teniiers  to  Bowena  Copper  Co.  With  these  isimpanles  are 


inter-related  the  Peerless  OH  Co.  .and  the  .Associated 


Lumber  for  Sale. — Tenders  up  to  noon,  on  Julv  Land  and  Lumber  Co.  But  the  Peerless  enterprise 
7.  Alexander  Johnston,  Deputy  Minister  of  Marine  of  all  is  the  latest  whiiih  the  vivid  imagination  of 


SUBSCRIPTION  BLANK 

FINANCIAL  TIMES  PUBLISHING  CO.,  Limited. 

P.O.  Box  1627,  Montreal. 

GENTLEMEN:  Enclosed  find . for  $ . 


for  which  send  The  Financial  Times  for . to 


NAME. 


ADDRESS. 


Kubacriptionst  In  Canada.  $2.00  a  yeaxi  $1.25  lor  viz  month*.  In  Groat  Britain, 
a  yean  4»  64  for  aix  montba#  In  UaSa»  $2*50  a  yaari  $1*50  for  aix  monthoa 

Make  all  Cheques,  Drafts  and  Money  Orders  payable  to  the  Company. 


and  Fisheries,  Ottawa. 


ITotio*  ia  heraby  given  that  a  Quarterly 
Dividend  for  the  thr**  (3)  montha  end¬ 
ing  June  30th  at  the  rate  of  ten  per 
cent.  (10  per  cent.)  per  annum  hae  been 
declared  upon  the  Capital  Stock  of  tbla 
Institution,  and  the  eame  will  be  payable 
at  the  Offices  of  tho  Company  In  this 
city  on  and  after  July  2nd,  1914. 

The  trauefer  books  -will  he  cloeed  from 
June  20th  to  31et,  both  days  inolneive. 

By  order  of  the  Board. 

E.  B.  "WOOD,  Kan.  Dir. 


CENTRAL  CANADA 

Loan  &  Savings  Co. 

16  King  Street  £.*  Toronto 


MacGregor  has  conjured,  the  Canada  Oil  and  Ven¬ 
ture  Corporation.  It  is  limitrxl  in  enpilul  to  $10,- 
000,000.  but  unlimited  in  respect  to  hot  air 

ORIGIN  OF  THE  S  MARK. 

Of  all  the  theories  advanced  in  explanation  of  the 
origin  of  tho  dollar  mark  not  one  is  entirely  satis¬ 
factory  and  convincing.  ,A  Spaolsh  source  has 
often  been  suggested,  but  tho  fact  that  the  sign  is 
not  used  in  Spain  is  at  le.ast  a  negative  indication 
that  another  origin  should  be  sought.  It  scorns 
probable  that  tho  $  is  a  contracted  combination  of 
Id  and  S,  the  first  and  last  letters  of  the  Portu¬ 
guese  word  milharcs.  which  moans  thousands.  The 
suppression  of  tho  middle  strokes  of  the  51  would  be 
very  natural  In  cipher.. 

It  is  well  known  that  money  of  Spanish-American 
coinage  was  extensively  circulated  in  the  United 
States  in  the  early  colodial  days,  and  the  sign  would 
not  improbably  be  employed  in  commerce.  Its 
position  before  instead  of  after  tlie  numerals  may  be 
acx'ounted  for  by  tho  English  custom  of  placing  the 
£  to  the  left.  In  SpaniKh»Aniorican  Iiooks  it  some¬ 
times  occupies  one  place  and  sometimes  another, 
but  here  aga'n  Portuguese  infiuence  might  be 
traced,  for  as  its  place  was  immediately  before  the 
hundr^s.  as  we  have  already  seen.  It  woOld  correctly 
stand  at  the  left  of  hundreds  in  writing  $1.00.  since 
the  American  system  of  reckoning  seldom  takes  mills 
into  account. — The  Independent. 

NORTHERN  ISLANDS  COMPANY. 

That  the  creditors  of  the  Northern  Islands  Pulp 
Wood  Company,  of  Port  .Arthur,  which  made  an 
assignment  some  months  ago  to  Q.  T.  Clarkson,  of 
Toronto,  will  receive  about  31  cents  on  the  dollar  is 
the  statement  of  the  assignee.  The  assets,  of  the 
compativ  have  been  sold  to  F.  H.  Maepherson,  rep¬ 
resenting  the  Dstroit  Buiphitc  Company,  which  is 
one  of  the  large  creditors. 


Are  You  a  Stockholder? 

ENQUIRY  COUPON 

To  THE  Editor,  “Financial  Times,”  P.O.  Box  1627,  Montreal. 

Please  give  me  your  opinion  (free  of  charge)  regarding  the 
following  Securities. 


Address . 


Nom  de  plume . . 

The  Replies  will  be  published  in  the  Financial  Times, 
under  the  nom  de  plume  (not  the  name)  of  the  enquirer, 
and  a  marked  copy  sent  unless  otherwise  requested. 

T.  Kelly  Dickinson,  editor-in-chief,  gives  each  enquiry  his 
personal  attention. 


